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,�ORY�RP�PLOM¡EHVN\WWHOVH��MI��ORYEHNHQGWJ¡UHOVH�QU����DI����
MDQXDU������� VRP� QGUHW�YHG����� L� ORY�QU�����DI����� MDQXDU�
����� RJ� ORY� QU�� ���� DI� ��� MXQL� ������ IRUHWDJHV� I¡OJHQGH�
 QGULQJHU�

���(IWHU������G�LQGV WWHV�

ª�����H��.RPPXQDOEHVW\UHOVHQ�VNDO�XGE\GH�RSJDYHU�PHG�
RJ� LQGJn� NRQWUDNW� RP�EHKDQGOLQJ� DI� IRUEU QGLQJVHJQHW� DI�
IDOG�� GHU� LNNH� HU� IDUOLJW� DIIDOG�� RJ� VRP� HU� RPIDWWHW� DI� HQ�
NRPPXQDO� LQGVDPOLQJVRUGQLQJ�HIWHU�XGEXGVORYHQ�RJ� UHJOHU�
XGVWHGW� L� PHGI¡U� KHUDI�� MI�� GRJ� ��� SNW�� RJ� VWN�� ����� 5HJOHU�
RP�RUGUHJLYHULQWHUQH� DIWDOHU� RJ�NRQWUDNWHU�PHOOHP�RUGUHJL�
YHUH�RJ�RP�NRQWUDNWHU�PHOOHP�RUGUHJLYHQGH�P\QGLJKHGHU� L�
XGEXGVORYHQ�RJ� L� UHJOHU� XGVWHGW� L�PHGI¡U� KHUDI� ILQGHU� LNNH�
DQYHQGHOVH�
6WN�����.RPPXQDOEHVW\UHOVHQ�VNDO� LQGJn�NRQWUDNW�� MI��VWN��

���PHG�YLUNQLQJ�VHQHVW�GHQ����MXOL�������MI��GRJ�VWN����
6WN�����.RPPXQDOEHVW\UHOVHU��GHU�I¡U�ORYHQV�LNUDIWWU GHOVH�

KDU�XGEXGW�RSJDYHU�PHG�RJ�LQGJnHW�NRQWUDNW�RP�EHKDQGOLQJ�
DI� IRUEU QGLQJVHJQHW� DIIDOG�PHG� HW� DIIDOGVIRUEU QGLQJVDQ�
O J��VRP�NRPPXQHQ�HMHU�KHOW�HOOHU�GHOYLVW��VNDO�VHQHVW�PHG�
YLUNQLQJ�IUD�GHQ����MXOL������LQGJn�NRQWUDNW��MI��VWN����
6WN�����6WN����ILQGHU�LNNH�DQYHQGHOVH�IRU�NRPPXQDOEHVW\�

UHOVHU��GHU�GHQ����MXOL������KHOW�HOOHU�GHOYLVW�HMHU�HW�DIIDOGVIRU�
EU QGLQJVDQO J�HWDEOHUHW�Sn�HQ�¡�XGHQ�IDVW�EURIRUELQGHOVH�L�
NRPPXQHQ��Vn�O QJH�DQO JJHW�HU�L�GULIW�

����� I��)RUV\QLQJVWLOV\QHW�XGDUEHMGHU�XQGHUVW¡WWHQGH�PD�
WHULDOH�RJ�NRQNXUUHQFHIUHPPHQGH�WLOWDJ�WLO�EUXJ�IRU�DIKROGHO�
VH�DI�XGEXG�HIWHU������H��VWN����
6WN�� ��� .RPPXQDOEHVW\UHOVHQ� VNDO� LQGEHUHWWH� WLO� )RUV\�

QLQJVWLOV\QHW�� KYLV� NRPPXQDOEHVW\UHOVHQ� YHG� DIKROGHOVH� DI�
XGEXG�LNNH�I¡OJHU�NRQNXUUHQFHIUHPPHQGH�WLOWDJ��VRP�)RUV\�

QLQJVWLOV\QHW� KDU� XGDUEHMGHW� L�PHGI¡U� DI� VWN�� ��� RJ� nUVDJHQ�
WLO��DW�GH�NRQNXUUHQFHIUHPPHQGH�WLOWDJ�LNNH�I¡OJHV�
6WN�� ��� )RUV\QLQJVWLOV\QHW� NDQ�PHGGHOH� SnEXG�RP� LQGEH�

UHWQLQJ�HIWHU�VWN����
6WN�� ��� )RUV\QLQJVWLOV\QHW� IDVWV WWHU� Q UPHUH� UHJOHU� RP�

NRPPXQDOEHVW\UHOVHUQHV�LQGEHUHWQLQJHU�HIWHU�VWN����
6WN�����.OLPD��� HQHUJL��RJ� IRUV\QLQJVPLQLVWHUHQ�NDQ� IDVW�

V WWH�UHJOHU�RP��DW�NRPPXQDOEHVW\UHOVHQ�VNDO�I¡OJH�GH�NRQ�
NXUUHQFHIUHPPHQGH�WLOWDJ��VRP�)RUV\QLQJVWLOV\QHW�KDU�XGDU�
EHMGHW� L� PHGI¡U� DI� VWN�� ��� RJ� RP�� DW� NRPPXQDOEHVW\UHOVHQ�
LNNH�VNDO�LQGEHUHWWH�HIWHU�VWN����

�����J��)RUV\QLQJVWLOV\QHW�I¡UHU�WLOV\Q�PHG��DW�NRPPXQDO�
EHVW\UHOVHQ� RYHUKROGHU� �� ��� I�� VWN�� ��� RJ� UHJOHU� XGVWHGW� L�
PHGI¡U�DI������I��VWN����
6WN�����)RUV\QLQJVWLOV\QHW�NDQ�PHGGHOH�SnEXG�WLO�NRPPX�

QDOEHVW\UHOVHQ�RP�DW�EULQJH�HQ�NRQWUDNW�RPIDWWHW�DI������H��
VWN�����WLO�RSK¡U�LQGHQ�IRU�HQ�IULVW��KYLV
�� GHU�HU�LQGJnHW�HQ�NRQWUDNW�PHG�HW�DIIDOGVIRUEU QGLQJV�

DQO J��VRP�NRPPXQHQ�HMHU�KHOW�HOOHU�GHOYLVW��RJ
�� LQGEHUHWWHGH�nUVDJHU�� MI�������I�� VWN����� WLO� LNNH�DW� I¡OJH�

GH�NRQNXUUHQFHIUHPPHQGH�WLOWDJ�LNNH�HU�VDJOLJH�
6WN�����)RUV\QLQJVWLOV\QHW�NDQ�RIIHQWOLJJ¡UH�NRPPXQDOEH�

VW\UHOVHUQHV�LQGEHUHWQLQJHU�HIWHU������I��VWN����

�� ��� K�� .OLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� PRQL�
WRUHUHU�XGYLNOLQJHQ�L�IRUEU QGLQJVNDSDFLWHWHQ�Sn�DIIDOGVIRU�
EU QGLQJVDQO J� RJ� DIIDOGVPHGIRUEU QGLQJVDQO J�� .OLPD���
HQHUJL��RJ� IRUV\QLQJVPLQLVWHUHQ�NDQ�RIIHQWOLJJ¡UH� UHVXOWDWHW�
DI�PRQLWRUHULQJHQ�
6WN�����.OLPD��� HQHUJL��RJ� IRUV\QLQJVPLQLVWHUHQ�NDQ� IDVW�

V WWH� UHJOHU� RP� DIIDOGVIRUEU QGLQJVDQO JV� RJ� DIIDOGVPHG�
IRUEU QGLQJVDQO JV� LQGEHUHWQLQJ� WLO� EUXJ� IRU� PRQLWRUHULQJ�
HIWHU�VWN�����KHUXQGHU
�� KYLONH� RSO\VQLQJHU�� GHU� VNDO� LQGEHUHWWHV�� KHUXQGHU� RS�

O\VQLQJHU�RP�LQYHVWHULQJVSODQHU�
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�� KYRUGDQ�RSO\VQLQJHUQH�VNDO�LQGEHUHWWHV��RJ
�� IULVWHU�IRU�LQGEHUHWQLQJ�

�����L��.OLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�NDQ�LQGHQ�
IRU�HQ�SXOMH�IDVWV WWH�UHJOHU�RP�HQ�RUGQLQJ��KYRUHIWHU�PLQL�
VWHUHQ�HIWHU�DQV¡JQLQJ�IUD�HQ�NRPPXQH�NDQ�PHGGHOH�WLOVDJQ�
RP�PLGOHU�WLO�GHOYLV�G NQLQJ�DI�NRPPXQHQV�WDE��KYLV�NRP�
PXQHQ�KDU�JDUDQWHUHW�IRU�OnQ�HOOHU�K IWHU�GLUHNWH�IRU�UHVWJ O�
GHQ�DI�DQO JVOnQ�L�DIIDOGVIRUEU QGLQJVDQO J��RPIDWWHW�DI�ORY�
RP� YDUPHIRUV\QLQJ� �� �� E�� VWN�� ��� HOOHU� ORY� RP� HOIRUV\QLQJ�
����D�� VWN�����KHUXQGHU�RP�DW�XGEHWDOLQJ� IUD�SXOMHQ�NDQ�VNH�
HIWHU�DIYLNOLQJ�DI�HW�DIIDOGVIRUEU QGLQJVDQO J�PHG�HW�EHO¡E�
Sn�RS�WLO����SFW��DI�HW�WDE��0LQLVWHUHQ�NDQ�IDVWV WWH�Q UPHUH�
UHJOHU�RP�RUGQLQJHQ��KHUXQGHU�RP�I¡OJHQGH�
�� 2SGHOLQJ�DI�SXOMHQ�
�� 3URFHV�IRU�DQV¡JQLQJ�RP�PLGOHU��KHUXQGHU�WLGVIULVWHU�RJ�

IRUP�
�� %HWLQJHOVHU� RJ� YLONnU� IRU� XGEHWDOLQJ� DI� PLGOHU�� GRNX�

PHQWDWLRQVNUDY��RSJ¡UHOVH�DI�WDE�RJ�RSO\VQLQJVSOLJW�
�� 8GY OJHOVHVNULWHULHU�RJ�SULRULWHULQJ�DI�DQV¡JQLQJHU�RP�

PLGOHU�
�� 2IIHQWOLJJ¡UHOVH�DI�WLOGHOWH�PLGOHU�
�� $QQXOOHULQJ�� QGULQJ�RJ�ERUWIDOG�DI�PHGGHOWH�PLGOHU�
�� 7LOEDJHEHWDOLQJ��KHUXQGHU�EHWDOLQJ�DI�UHQWHU��RJ�JHQDQ�

YHQGHOVH�DI�PLGOHU�
�� .ODJHDGJDQJ�� KHUXQGHU� DW� NODJHU� LNNH� NDQ� LQGEULQJHV�

IRU�DQGHQ�DGPLQLVWUDWLY�P\QGLJKHG�
�� .ODJH�LNNH�NDQ�LQGEULQJHV�IRU�GRPVWROHQH�I¡U�NODJHLQ�

VWDQVHQV�DIJ¡UHOVH�IRUO JJHU�©

��������F��VWN�����RSK YHV�

��� ,� �� ��� H�� VWN�� ��� LQGV WWHV� HIWHU� ªNRQNXUUHQFHORYJLYQLQ�
JHQ©��ªHOOHU�XGEXGVORYJLYQLQJHQ©�

��� ,������J�� VWN�� ��� LQGV WWHV� HIWHU� ªUHJOHU� XGVWHGW� L�PHGI¡U�
KHUDI©��ª��MI��GRJ�VWN���©�

���,������J�LQGV WWHV�HIWHU�VWN����VRP�Q\H�VW\NNHU�
ª6WN�����6WN����J OGHU� LNNH� IRU�)RUV\QLQJVWLOV\QHWV�RSJD�

YHYDUHWDJHOVH�L�KHQKROG�WLO������G�
6WN�����$IJ¡UHOVHU�WUXIIHW�L�KHQKROG�WLO�VWN����RJ�L�KHQKROG�

WLO� UHJOHU� XGVWHGW� L� PHGI¡U� DI� VWN�� �� NDQ� LNNH� SnNODJHV� WLO�
DQGHQ�DGPLQLVWUDWLY�P\QGLJKHG�©

6WN����EOLYHU�KHUHIWHU�VWN����

��������E�RSK YHV�

���,������F��VWN��������SNW���LQGV WWHV�HIWHU�ªDQO JJHQH©��ª��MI��
GRJ�VWN���©�

���,������F��VWN��������SNW���LQGV WWHV�HIWHU�ªGHSRQHULQJVDNWLYL�
WHWHQ©��ª��MI��GRJ�VWN���©�

���,������F�LQGV WWHV�HIWHU�VWN����VRP�Q\W�VW\NNH�
ª6WN�����6WN����RJ�UHJOHU�XGVWHGW�L�PHGI¡U�DI�VWN����RJ���ILQ�

GHU� LNNH� DQYHQGHOVH� IRU� HMHUH� DI� DIIDOGVIRUEU QGLQJVDQO J��
GHU�GULYHV�Sn�NRPPHUFLHOOH�YLONnU�L�HW�DNWLH��HOOHU�DQSDUWVVHO�
VNDE�©

6WN����RJ���EOLYHU�KHUHIWHU�VWN����RJ���

���������G��VWN�����DIIDWWHV�VnOHGHV�
ª)RUV\QLQJVWLOV\QHW� JHQQHPI¡UHU� nUOLJW� EHQFKPDUNLQJ� DI�

GHSRQHULQJVDQO J�Sn�EDJJUXQG�DI�RSO\VQLQJHU�RP�DQO JJH�
QHV�PLOM¡��� VHUYLFH�� RJ� GULIWVIRUKROG� VDPW� ¡NRQRPLVNH� IRU�
KROG�©

���� ,� �� ��� G�� VWN�� ��� ��� RJ� ��� SNW��� RJ� VWN�� �� RJ� ��  QGUHV�
ª.OLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ©�WLO��ª)RUV\QLQJV�
WLOV\QHW©�

����,������G��VWN��������SNW���XGJnU�ªIRUEU QGLQJV��RJ©��RJ�HI�
WHU�ªDIJLYH�RSO\VQLQJHU©�LQGV WWHV��ªWLO�)RUV\QLQJVWLOV\QHW©�

����,������D��VWN�����LQGV WWHV�HIWHU�ªNDSLWHO���©��ªRJ�NDSLWHO�
��©�

����,�RYHUVNULIWHQ�WLO�NDSLWHO���� QGUHV�ªRJ�V¡JVPnO©�WLO��ªWLO�
0LOM¡��RJ�)¡GHYDUHNODJHQ YQHW©�

����(IWHU������D�LQGV WWHV�L�NDSLWHO����

ª�����E��5HJOHUQH�L�NDSLWHO����J OGHU�IRU�DIJ¡UHOVHU�HIWHU�
ORYHQ�RJ�UHJOHU�XGVWHGW� L�PHGI¡U�KHUDI��GHU�NDQ�SnNODJHV�WLO�
0LOM¡��RJ�)¡GHYDUHNODJHQ YQHW�©

����(IWHU�������LQGV WWHV�

ª.DSLWHO����D
.ODJH�WLO�(QHUJLNODJHQ YQHW

������D��5HJOHUQH�L�NDSLWHO����D�J OGHU�IRU�DIJ¡UHOVHU�HIWHU�
ORYHQ�HOOHU�UHJOHU�XGVWHGW�L�PHGI¡U�KHUDI��GHU�NDQ�SnNODJHV�WLO�
(QHUJLNODJHQ YQHW�

�� ���� E�� )RUV\QLQJVWLOV\QHWV� DIJ¡UHOVHU� HIWHU� NDSLWHO� ��
HOOHU�UHJOHU�XGVWHGW�L�PHGI¡U�KHUDI�NDQ�SnNODJHV�WLO�(QHUJLN�
ODJHQ YQHW��MI��GRJ������J��VWN����
6WN�����)RUV\QLQJVWLOV\QHWV�DIJ¡UHOVHU�HIWHU�NDSLWHO���HOOHU�

UHJOHU�XGVWHGW�L�PHGI¡U�KHUDI�NDQ�LNNH�LQGEULQJHV�IRU�DQGHQ�
DGPLQLVWUDWLY�P\QGLJKHG�HQG�(QHUJLNODJHQ YQHW�
6WN�����.ODJH��MI��VWN�����VNDO�Y UH�LQGJLYHW�VNULIWOLJW�LQGHQ�

ILUH�XJHU�HIWHU��DW�DIJ¡UHOVHQ�HU�PHGGHOW��8GO¡EHU�NODJHIULVWHQ�
Sn� HQ� O¡UGDJ� HOOHU� KHOOLJGDJ�� IRUO QJHV� NODJHIULVWHQ� WLO� GHQ�
I¡OJHQGH�KYHUGDJ�

������F��(QHUJLNODJHQ YQHWV�IRUPDQG�NDQ�HIWHU�Q UPHUH�
DIWDOH�PHG�Q YQHW�WU IIH�DIJ¡UHOVH�Sn�Q YQHWV�YHJQH�L�VDJHU��
GHU� EHKDQGOHV� HIWHU� GHQQH� ORY� HOOHU� UHJOHU� XGVWHGW� L�PHGI¡U�
KHUDI�
6WN�����(UKYHUYVPLQLVWHUHQ�NDQ� IDVWV WWH� UHJOHU�RP�(QHU�

JLNODJHQ YQHWV�VDPPHQV WQLQJ�YHG�Q YQHWV�EHKDQGOLQJ�DI�
DIJ¡UHOVHU�HIWHU�GHQQH�ORY�HOOHU�HIWHU�UHJOHU�XGVWHGW�L�PHGI¡U�
KHUDI�

.DSLWHO���
6¡JVPnO©�

����,�������LQGV WWHV�VRP�VWN����
ª6WN�����$IJ¡UHOVHU��GHU�NDQ�SU¡YHV�DI�(QHUJLNODJHQ YQHW�

HIWHU� NDSLWHO� ��� D�� NDQ� LNNH� LQGEULQJHV� IRU� GRPVWROHQH�� I¡U�
(QHUJLNODJHQ YQHWV�DIJ¡UHOVH�IRUHOLJJHU�©

�



���� ,�������� VWN�� ��� LQGV WWHV� HIWHU� ª�����G�©�� ª�����K�� VWN��
��©�

���

,� ORY� RP�YDUPHIRUV\QLQJ�� MI�� ORYEHNHQGWJ¡UHOVH� QU�� �����
DI�����QRYHPEHU�������VRP� QGUHW�YHG�����L�ORY�QU�������DI�
����GHFHPEHU�����������L�ORY�QU������DI�����PDM������������
L�ORY�QU�������DI����RNWREHU������RJ�ORY�QU������DI����PDUWV�
������IRUHWDJHV�I¡OJHQGH� QGULQJHU�

���,�����E��VWN�����QU�����LQGV WWHV�HIWHU�ª�����VWN����©��ªMI��GRJ�
VWN����©�

���,�����E�LQGV WWHV�VRP�VWN������
ª6WN�� ��� (Q� NRPPXQH�Pn� NXQ� YDUHWDJH� YLUNVRPKHG�� GHU�

GULYHU� DIIDOGVIRUEU QGLQJVDQO J�RPIDWWHW� DI� ����� VWN�� ��� QU��
��� KYLV� YLUNVRPKHGHQ� XG¡YHV� Sn� NRPPHUFLHOOH� YLONnU� L� HW�
DNWLH�� HOOHU� DQSDUWVVHOVNDE�� GHU� DOHQH�GULYHU� DIIDOGVIRUEU Q�
GLQJVDQO J��MI��GRJ�VWN������RJ������K�RJ���L�
6WN�����6WN���� ILQGHU� LNNH�DQYHQGHOVH��KYRU�NRPPXQDOEH�

VW\UHOVHQ�LQGHQ�GHQ����MDQXDU������KDU�JRGNHQGW�HW�SURMHNW�
IRUVODJ�IRU�OXNQLQJ�DI�DIIDOGVIRUEU QGLQJVDQO J�L�PHGI¡U�DI�
�����RJ�OXNQLQJHQ�JHQQHPI¡UHV�VHQHVW���nU�HIWHU�JRGNHQGHO�
VHQ�
6WN�� ��� 6WN�� �� ILQGHU� LNNH� DQYHQGHOVH� Sn� DIIDOGVIRUEU Q�

GLQJVDQO J� SODFHUHW� Sn� HQ� ¡� XGHQ� IDVW� EURIRUELQGHOVH�� QnU�
DQO JJHW� GHQ� ��� MXOL� ����� HU� KHOW� HOOHU� GHOYLVW� HMHW� DI� HQ�
NRPPXQH�
6WN�����.OLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�NDQ�L�V U�

OLJH�WLOI OGH�IRUO QJH�IULVWHUQH�L�VWN����©

���,�����G��VWN��������SNW���LQGV WWHV�HIWHU��ª(Q�NRPPXQH�NDQ©��
ªSn�PDUNHGVYLONnU�RJ©�

���,�����H��VWN��������SNW���LQGV WWHV�HIWHU��ª(Q�NRPPXQH�NDQ©��
ªSn�PDUNHGVYLONnU�RJ©�

���(IWHU�����J�LQGV WWHV�L�NDSLWHO���D�

ª�� �� K�� )RU� DIIDOGVIRUEU QGLQJVDQO J�� GHU� YDU� KHOW� HOOHU�
GHOYLVW�NRPPXQDOW� HMHW�GHQ���� MXOL������� VNDO�����E�� VWN�����
Y UH�RSI\OGW�VHQHVW�GHQ����MDQXDU�������MI��VWN������
6WN�����.RPPXQDOEHVW\UHOVHQ�NDQ�EHVOXWWH�� DW� DNWLH�� HOOHU�

DQSDUWVVHOVNDEHW�� MI�� VWN�� ��� VNDO� LQGWU GH� L� VDPWOLJH� HOOHU�
HQNHOWH�DI�DIIDOGVIRUEU QGLQJVDQO JJHWV�HNVLVWHUHQGH�OnQ�WLO�
DQO JVLQYHVWHULQJHU� HOOHU� GULIWVDNWLYLWHWHU�� KYLV� NRPPXQHQ�
VDPWLGLJ�VWLOOHU�JDUDQWL�IRU�OnQHW��MI�������G�RJ���H�
6WN�����.OLPD���HQHUJL��RJ� IRUV\QLQJVPLQLVWHUHQ�NDQ�HIWHU�

DQPRGQLQJ�IUD�GHQ�HOOHU�GH�NRPPXQHU��GHU�KHOW�HOOHU�GHOYLVW�
HMHU�DIIDOGVIRUEU QGLQJVDQO JJHW�� L� V UOLJH� WLOI OGH� IRUO Q�
JH�IULVWHQ�L�VWN����
6WN�����6NHU�GHU�Y VHQWOLJH� QGULQJHU�L�GH�IRUXGV WQLQJHU��

GHU�OLJJHU�WLO�JUXQG�IRU�HQ�PHGGHOW�IULVWIRUO QJHOVH�HIWHU�VWN��
��� LQGVHQGHU� GHQ� HOOHU� GH� NRPPXQHU�� GHU� KHOW� HOOHU� GHOYLVW�
HMHU� DIIDOGVIRUEU QGLQJVDQO JJHW�� HQ� Q\� DQPRGQLQJ� WLO� NOL�
PD���HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�PHG�KHQEOLN�Sn�PLQL�
VWHUHQV�YXUGHULQJ�DI��RP�IULVWIRUO QJHOVHQ�NDQ�RSUHWKROGHV�
6WN�����.OLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�NDQ�L�KHOW�

V UOLJH� WLOI OGH� EHVOXWWH� DW� ODGH� HQ� XDIK QJLJ� UHYLVRU� JHQ�

QHPJn� UHJQVNDEHU� P�Y�� WLO� EUXJ� IRU� PLQLVWHUHQV� YXUGHULQJ�
HIWHU�VWN����RJ����8GJLIWHQ�WLO�GHQ�XDIK QJLJH�UHYLVRU�DIKRO�
GHV� DI� GHQ� HOOHU� GH� NRPPXQHU�� GHU� KHOW� HOOHU� GHOYLVW� HMHU�
DIIDOGVIRUEU QGLQJVDQO JJHW�

�� �� L�� )RU� DIIDOGVIRUEU QGLQJVDQO J�� GHU� YDU� KHOW� HOOHU�
GHOYLVW�HMHW�DI�HQ�HOOHU�IOHUH�NRPPXQHU�GHQ����MXOL�������VNDO�
HQ�HOOHU�IOHUH�NRPPXQHU�L�IRUHQLQJ�KDYH�UnGHUHW�RJ�HMHUVNDE�
RYHU� PHUH� HQG� KDOYGHOHQ� DI� VWHPPHUHWWLJKHGHUQH� VDPW� HMH�
PHUH�HQG�KDOYGHOHQ�DI�NDSLWDODQGHOHQH�L�GHQ�YLUNVRPKHG��GHU�
GULYHU�DIIDOGVIRUEU QGLQJVDQO JJHW�RPIDWWHW�DI�����E��VWN�����
Vn�O QJH�DQO JJHW�HU�L�GULIW��MI��GRJ�VWN����
6WN�����6WN���� ILQGHU� LNNH�DQYHQGHOVH��KYLV�GHU� LQGHQ�GHQ�

���MXOL������HU�LQGJnHW�DIWDOH�RP�RYHUGUDJHOVH�DI�DIIDOGVIRU�
EU QGLQJVDQO JJHW�PHG�YLUNQLQJ�VHQHVW�GHQ����MXOL������

����M��(Q�NRPPXQHV�YHGHUODJ�L�IRUELQGHOVH�PHG�XGVNLOOHO�
VH�RJ�VWLIWHOVH�DI�DIIDOGVIRUEU QGLQJVDQO J�RPIDWWHW�DI�����E��
VWN�����L�HW�DNWLH��HOOHU�DQSDUWVVHOVNDE��Pn�XGHOXNNHQGH�EHVWn�
DI�DNWLHU�HOOHU�DQSDUWHU�L�VHOVNDEHW�©

���

,�ORY�RP�HOIRUV\QLQJ��MI��ORYEHNHQGWJ¡UHOVH�QU������DI�����
PDM�������VRP� QGUHW�EO�D��YHG�����L�ORY�QU������DI�����PDM�
����������L�ORY�QU�������DI�����GHFHPEHU������RJ�VHQHVW�YHG�
����L�ORY�QU�������DI�����GHFHPEHU�������IRUHWDJHV�I¡OJHQGH�
 QGULQJHU�

���,������VWN��������SNW���LQGV WWHV�HIWHU�ªDIIDOG©��ª��MI��GRJ�����
D©�

���,������VWN��������SNW���LQGV WWHV�HIWHU�ª�����VWN���©��ª��MI��GRJ�
����D©�

��������VWN��������SNW���DIIDWWHV�VnOHGHV�
ª(QHUJLQHW�NDQ�GHOWDJH�L�DQGHQ�YLUNVRPKHG��VRP�KDU�Q U�

WLONQ\WQLQJ� WLO� HQ� YLUNVRPKHG� RPIDWWHW� DI� �� ��� VWN�� ��� VRP�
(QHUJLQHW�YDUHWDJHU�HOOHU�GHOWDJHU�L�©

���(IWHU�����LQGV WWHV�

ª�� �� D�� (Q� NRPPXQH� Pn� NXQ� YDUHWDJH� HOOHU� GHOWDJH� L�
YLUNVRPKHG�� GHU� SURGXFHUHU� HOHNWULFLWHW� YHG� IRUEU QGLQJ� DI�
DIIDOG�� KYLV� YLUNVRPKHGHQ� XG¡YHV� L� HW� DNWLH�� HOOHU� DQSDUWV�
VHOVNDE��GHU� DOHQH�GULYHU� DIIDOGVIRUEU QGLQJVDQO J��)RU� DI�
IDOGVIRUEU QGLQJVDQO J�� GHU� YDU� KHOW� HOOHU� GHOYLVW� NRPPX�
QDOW�HMHW�GHQ����MXOL�������VNDO����SNW��Y UH�RSI\OGW�VHQHVW�GHQ�
���MDQXDU�������MI��VWN������
6WN�����(Q�NRPPXQHV�YHGHUODJ� L� IRUELQGHOVH�PHG�XGVNLO�

OHOVH�RJ�VWLIWHOVH�DI�DIIDOGVIRUEU QGLQJVDQO J�L�HW�DNWLH��HOOHU�
DQSDUWVVHOVNDE�� RPIDWWHW� DI� VWN�� ��� ��� SNW���Pn� XGHOXNNHQGH�
EHVWn�DI�DNWLHU�HOOHU�DQSDUWHU�L�VHOVNDEHW�
6WN�����.RPPXQDOEHVW\UHOVHQ�NDQ�EHVOXWWH�� DW� DNWLH�� HOOHU�

DQSDUWVVHOVNDEHW�� MI�� VWN��������SNW��� VNDO� LQGWU GH� L� VDPWOLJH�
HOOHU� HQNHOWH� DI� DIIDOGVIRUEU QGLQJVDQO JJHWV� HNVLVWHUHQGH�
OnQ� WLO� DQO JVLQYHVWHULQJHU� HOOHU� GULIWVDNWLYLWHWHU�� KYLV� NRP�
PXQHQ�VDPWLGLJ�VWLOOHU�JDUDQWL�IRU�OnQHW�
6WN�����.OLPD���HQHUJL��RJ� IRUV\QLQJVPLQLVWHUHQ�NDQ�HIWHU�

DQPRGQLQJ�IUD�GHQ�HOOHU�GH�NRPPXQHU��GHU�KHOW�HOOHU�GHOYLVW�

�



HMHU�DIIDOGVIRUEU QGLQJVDQO JJHW�� L� V UOLJH� WLOI OGH� IRUO Q�
JH�IULVWHQ�L�VWN��������SNW�
6WN�����6NHU�GHU�Y VHQWOLJH� QGULQJHU�L�GH�IRUXGV WQLQJHU��

GHU�OLJJHU�WLO�JUXQG�IRU�HQ�PHGGHOW�IULVWIRUO QJHOVH�HIWHU�VWN��
��� LQGVHQGHU� GHQ� HOOHU� GH� NRPPXQHU�� GHU� KHOW� HOOHU� GHOYLVW�
HMHU� DIIDOGVIRUEU QGLQJVDQO JJHW�� HQ� Q\� DQPRGQLQJ� WLO� NOL�
PD���HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�PHG�KHQEOLN�Sn�PLQL�
VWHUHQV�YXUGHULQJ�DI��RP�IULVWIRUO QJHOVHQ�NDQ�RSUHWKROGHV�
6WN�����.OLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�NDQ�L�KHOW�

V UOLJH� WLOI OGH� EHVOXWWH� DW� ODGH� HQ� XDIK QJLJ� UHYLVRU� JHQ�
QHPJn� UHJQVNDEHU� P�Y�� WLO� EUXJ� IRU� PLQLVWHUHQV� YXUGHULQJ�
HIWHU�VWN����RJ����8GJLIWHQ�WLO�GHQ�XDIK QJLJH�UHYLVRU�DIKRO�
GHV� DI� GHQ� HOOHU� GH� NRPPXQHU�� GHU� KHOW� HOOHU� GHOYLVW� HMHU�
DIIDOGVIRUEU QGLQJVDQO JJHW�
6WN�� ��� � )RU� DIIDOGVIRUEU QGLQJVDQO J�� GHU� YDU� KHOW� HOOHU�

GHOYLVW�HMHW�DI�HQ�HOOHU�IOHUH�NRPPXQHU�GHQ����MXOL�������VNDO�
HQ�HOOHU�IOHUH�NRPPXQHU�L�IRUHQLQJ�KDYH�UnGHUHW�RJ�HMHUVNDE�
RYHU� PHUH� HQG� KDOYGHOHQ� DI� VWHPPHUHWWLJKHGHUQH� VDPW� HMH�
PHUH� HQG� KDOYGHOHQ� DI� NDSLWDODQGHOHQH� L� GHQ� YLUNVRPKHG��
GHU�GULYHU�DIIDOGVIRUEU QGLQJVDQO JJHW�RPIDWWHW�DI�VWN�����Vn�
O QJH�DQO JJHW�HU�L�GULIW��MI��GRJ�VWN����
6WN�����6WN���� ILQGHU� LNNH�DQYHQGHOVH��KYLV�GHU� LQGHQ�GHQ�

���MXOL������HU�LQGJnHW�DIWDOH�RP�RYHUGUDJHOVH�DI�DIIDOGVIRU�
EU QGLQJVDQO JJHW�PHG�YLUNQLQJ�VHQHVW�GHQ����MXOL������
6WN�� ��� 6WN�� �� ILQGHU� LNNH� DQYHQGHOVH�� KYRU� NOLPD��� HQHU�

JL�� RJ� IRUV\QLQJVPLQLVWHUHQ� LQGHQ� GHQ� ��� MDQXDU� ����� KDU�
PHGGHOW� WLOODGHOVH� WLO� OXNQLQJ� DI� DIIDOGVIRUEU QGLQJVDQO J�
VRP� HQ� Y VHQWOLJ� QGULQJ� L�PHGI¡U� DI� �� ���� RJ� OXNQLQJHQ�
JHQQHPI¡UHV�VHQHVW���nU�HIWHU�WLOODGHOVHQ�HU�PHGGHOW�
6WN�� ���� .OLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� NDQ� L�

V UOLJH�WLOI OGH�IRUO QJH�IULVWHUQH�L�VWN����©

��������D�RSK YHV�

��������RSK YHV�

��� 7R� VWHGHU� L��� ��� D�� VWN�� ��� RJ� WR� VWHGHU� L��� ��� D�� VWN�� ���
XGJnU�ª�����D��VWN����©�

���������VWN�����RSK YHV�
6WN����EOLYHU�KHUHIWHU�VWN����

���,�������VWN�����GHU�EOLYHU�VWN�����XGJnU�ªRJ��©�

���

,� VHOVNDEVVNDWWHORYHQ�� MI�� ORYEHNHQGWJ¡UHOVH� QU�� ����� DI�
���� DXJXVW� ������ VRP� QGUHW� YHG� �� �� L� ORY� QU�� ���� DI� ����
MXQL������RJ�����L�ORY�QU�������DI����RNWREHU�������IRUHWDJHV�
I¡OJHQGH� QGULQJHU�

���,������VWN�����QU���I�����SNW��� QGUHV�ªYDUPHSURGXNWLRQ�©�WLO��
ªYDUPHSURGXNWLRQ�©�RJ����SNW���RSK YHV�

��������VWN��������SNW���RSK YHV�

���

6WN�����/RYHQ�WU GHU�L�NUDIW�GHQ����MXOL�������MI��GRJ�VWN����
6WN����������QU����������QU�������RJ�����WU GHU�L�NUDIW�GHQ����

MDQXDU������
6WN�� ���5HJOHU� IDVWVDW� L�PHGI¡U� DI� �� ��� J�� VWN�� ��� �� ��� F��

VWN����RJ����RJ������G��VWN�������L�ORY�RP�PLOM¡EHVN\WWHOVH��MI��
ORYEHNHQGWJ¡UHOVH�QU���� DI���� MDQXDU������� IRUEOLYHU� L� NUDIW��
LQGWLO�GH�RSK YHV�HOOHU�DIO¡VHV�DI�IRUVNULIWHU�XGVWHGW�L�PHGI¡U�
DI������J��VWN����������F��VWN����RJ����RJ������G��VWN�������L�ORY�
RP�PLOM¡EHVN\WWHOVH��MI��GHQQH�ORYV������QU�����������RJ����

�



%HP UNQLQJHU�WLO�ORYIRUVODJHW

$OPLQGHOLJH�EHP UNQLQJHU

,QGKROGVIRUWHJQHOVH

���,QGOHGQLQJ
���/RYIRUVODJHWV�EDJJUXQG
���/RYIRUVODJHWV�KRYHGSXQNWHU
�����.RPPXQHUV�YDUHWDJHOVH�DI�DIIDOGVIRUEU QGLQJVDQO J
�������* OGHQGH�UHW
���������/RY�RP�PLOM¡EHVN\WWHOVH
���������/RY�RP�YDUPHIRUV\QLQJ
���������/RY�RP�HOIRUV\QLQJ

�������.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHWV�RYHUYHMHOVHU
�������'HQ�IRUHVOnHGH�RUGQLQJ

�����.RPPXQDO�JDUDQWLVWLOOHOVH
�������* OGHQGH�UHW
�������.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHWV�RYHUYHMHOVHU
�������'HQ�IRUHVOnHGH�RUGQLQJ

�����7YXQJHW�GHELWRUVNLIWH
�������* OGHQGH�UHW
�������.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHWV�RYHUYHMHOVHU
�������'HQ�IRUHVOnHGH�RUGQLQJ

�����8GEXG�DI�IRUEU QGLQJVHJQHW�DIIDOG
�������* OGHQGH�UHW
�������.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHWV�RYHUYHMHOVHU
�������'HQ�IRUHVOnHGH�RUGQLQJ

�����0RQLWRUHULQJ�DI�NDSDFLWHWVXGYLNOLQJ
�������* OGHQGH�UHW
�������.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHWV�RYHUYHMHOVHU
�������'HQ�IRUHVOnHGH�RUGQLQJ

�����)RUV\QLQJVWLOV\QHWV�RSJDYHU
�������* OGHQGH�UHW
�������.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHWV�RYHUYHMHOVHU
�������'HQ�IRUHVOnHGH�RUGQLQJ

�����(QHUJLNODJHQ YQHW
�������* OGHQGH�UHW
�������.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHWV�RYHUYHMHOVHU
�������'HQ�IRUHVOnHGH�RUGQLQJ

�����5HJQVNDEHU�IRU�RJ�EHQFKPDUNLQJ�DI�IRUEU QGLQJV��RJ�GHSRQHULQJVDQO J
�������* OGHQGH�UHW
�������.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHWV�RYHUYHMHOVHU
�������'HQ�IRUHVOnHGH�RUGQLQJ

�����6NDWWHP VVLJH�IRUKROG
�������* OGHQGH�UHW
�������6NDWWHPLQLVWHULHWV�RYHUYHMHOVHU
�������'HQ�IRUHVOnHGH�RUGQLQJ

����NRQRPLVNH�RJ�LPSOHPHQWHULQJVP VVLJH�NRQVHNYHQVHU�IRU�GHW�RIIHQWOLJH
������NRQRPLVNH�NRQVHNYHQVHU�IRU�VWDWHQ
������NRQRPLVNH�NRQVHNYHQVHU�IRU�UHJLRQHUQH
������NRQRPLVNH�NRQVHNYHQVHU�IRU�NRPPXQHUQH

����NRQRPLVNH�RJ�DGPLQLVWUDWLYH�NRQVHNYHQVHU�IRU�HUKYHUYVOLYHW�P�Y�
���$GPLQLVWUDWLYH�RJ�¡NRQRPLVNH�NRQVHNYHQVHU�IRU�ERUJHUQH
���.OLPDP VVLJH�NRQVHNYHQVHU
���0LOM¡��RJ�QDWXUP VVLJH�NRQVHNYHQVHU
���)RUKROGHW�WLO�(8�UHWWHQ

�



����+¡UWH�P\QGLJKHGHU��RUJDQLVDWLRQHU�P�Y�
����6DPPHQIDWWHQGH�VNHPD

���,QGOHGQLQJ

'HU� HU� PHG� EUHG� RSEDNQLQJ� L� )RONHWLQJHW� VDW� HW� DPELWL¡VW�
PnO�RP�DW�UHGXFHUH�GH�QDWLRQDOH�GULYKXVJDVXGOHGQLQJHU�PHG�
��� SFW�� L� ����� L� IRUKROG� WLO� ������'HQ� GDY UHQGH� UHJHULQJ�
�6RFLDOGHPRNUDWLHW���9HQVWUH��5DGLNDOH�9HQVWUH��6RFLDOLVWLVN�
)RONHSDUWL��'HW�.RQVHUYDWLYH�)RONHSDUWL��/LEHUDO�$OOLDQFH�RJ�
$OWHUQDWLYHW�HU�HQLJH�RP��DW�DIIDOGVVHNWRUHQ�VNDO�ELGUDJH� WLO�
LQGIULHOVH�DI�GHWWH�PnO��MI��DIWDOH�DI�����MXQL������RP�.OLPD�
SODQ�IRU�HQ�JU¡Q�DIIDOGVVHNWRU�RJ�FLUNXO U�¡NRQRPL��KHUHIWHU�
.OLPDSODQHQ���0RGHUDWHUQH�HU�WLOWUnGW�DIWDOHQV�DIVQLW��VRP�HU�
RPIDWWHW�DI�IRUOLJ�

'HWWH�ORYIRUVODJ�LPSOHPHQWHUHU�.OLPDSODQHQV�LQLWLDWLY�9�RP�
PLQGUH�IRUEU QGLQJ�RJ�PLQGUH�LPSRUW�DI�DIIDOG�WLO�IRUEU Q�
GLQJ��/RYIRUVODJHW� LQGHE UHU�HQ�Q\�RUJDQLVHULQJ�DI�DIIDOGV�
IRUEU QGLQJVVHNWRUHQ�� KYRU� DIIDOGVIRUEU QGLQJVDQO JJHQH�
VHOVNDEVJ¡UHV� RJ� VNDO� NRQNXUUHUH� RP� DW� EHKDQGOH� DIIDOGHW�
PHG� KHQEOLN� Sn�� DW� DIIDOGHW� EHKDQGOHV�� KYRU� GHW� NDQ� J¡UHV�
PHVW�PLOM¡ULJWLJW��EHGVW�RJ�ELOOLJVW�

'H�Q\H� UDPPHYLONnU�VN¡QQHV�DW�PHGYLUNH� WLO��DW�DQO J��GHU�
LNNH�NDQ�NODUH�VLJ�L�NRQNXUUHQFHQ��UHGXFHUHU�GHUHV�NDSDFLWHW�
HOOHU�OXNNHU��RJ�DW�GHU�IUHPDGUHWWHW�LQYHVWHUHV�PHUH�KHQVLJWV�
P VVLJW� L� VHNWRUHQ�� 'HW� YXUGHUHV� DW� ELGUDJH� WLO� HQ� PHUH�
HIIHNWLY� VHNWRU� RJ� VDPOHW� VHW� I¡UH� WLO� ODYHUH� YDUPHSULVHU� RJ�
DIIDOGVWDNVWHU� IRU� GDQVNHUQH� RJ� GDQVN� HUKYHUY�� ,� WDNW� PHG��
DW� DQO J� OXNNHU� VN¡QQHV� GHQ� VDPOHGH� NDSDFLWHW� DW� EOLYH�
UHGXFHUHW�� 3n� GHQ� EDJJUXQG� VN¡QQHV� GHW�� DW� GHU� DIEU QGHV�
PLQGUH� DIIDOG�� RJ� GHULJHQQHP� LPSRUWHUHV� PLQGUH� DIIDOG� WLO�
'DQPDUN�� VRP� L� GDJ� KDU� HW� K¡MHUH� IRVVLOW� LQGKROG� HQG� GH�
GDQVNH� IRUEU QGLQJVHJQHGH�P QJGHU��+HULJHQQHP� IRUYHQ�
WHV�&2�H�XGOHGQLQJHUQH�IUD�VHNWRUHQ�DW�QHGEULQJHV�

0HG� .OLPDSODQHQ� EOHY� GHU� SROLWLVN� DIWDOW� HW� NDSDFLWHWVORIW�
VYDUHQGH� WLO� XGYLNOLQJHQ� L� GH� GDQVNH� IRUEU QGLQJVHJQHGH�
DIIDOGVP QJGHU�� GHU� YHG� DIWDOHWLGVSXQNWHW� EOHY� YXUGHUHW� WLO�
���SFW�� DI�GHW� IRUEU QGWH� DIIDOG� L� ����� LIW�� ������0HG� ORY�
IRUVODJHW� O JJHV� GHU� RS� WLO�� DW� XGYLNOLQJHQ� L� NDSDFLWHWHQ� DI�
DIIDOGVIRUEU QGLQJVDQO J� RJ� DIIDOGVPHGIRUEU QGLQJVDQO J�
PRQLWRUHUHV�PHG�KHQEOLN�Sn�DW�I¡OJH��RP�NDSDFLWHWHQ�XGYLN�
OHU�VLJ�L�WDNW�PHG�GH�GDQVNH�P QJGHU�DI�IRUEU QGLQJVHJQHW�
DIIDOG��/RYIRUVODJHW�IDVWV WWHU�UDPPHUQH�IRU�PRQLWRUHULQJHQ�
PHG�KHQEOLN� Sn�� DW� DIWDOHSDUWLHUQH� NDQ� I¡OJH� RS�PHG� WLOWDJ��
VnIUHPW�NDSDFLWHWHQ�LNNH�XGYLNOHU�VLJ�VRP�IRUYHQWHW��3n�GHQ�
EDJJUXQG� IDVWV WWHV� LNNH� HW� ORYP VVLJW� EHVWHPW�NDSDFLWHWV�
ORIW�� GD� GHU� HQGQX� LNNH� HU� WUXIIHW� EHVOXWQLQJ� RP� HYHQWXHOOH�
\GHUOLJHUH�WLOWDJ�

1HGEULQJHOVH� DI� NDSDFLWHWHQ� L� DIIDOGVIRUEU QGLQJVVHNWRUHQ�
YLO� VRP�KLGWLO� VNXOOH�VNH�YHG�VWDWVOLJ� WLOODGHOVH�HIWHU� ORY�RP�
HOIRUV\QLQJ� HOOHU� NRPPXQDO� JRGNHQGHOVH� HIWHU� ORY� RP� YDU�
PHIRUV\QLQJ�� 9HG� OXNQLQJ� DI� HW� DIIDOGVIRUEU QGLQJVDQO J��
YLO�GHU�IRUWVDW�VNXOOH�WDJHV�KHQV\Q�WLO�IRUV\QLQJVVLNNHUKHGHQ��

KYLONHW�RJVn�RPIDWWHU�¡NRQRPLVNH�NRQVHNYHQVHU�IRU�YDUPH�
IRUEUXJHUQH�

0HG� ORYIRUVODJHW� LQGI¡UHV� NUDY� RP�� DW� NRPPXQHUQH� XGE\�
GHU� EHKDQGOLQJHQ� DI� GHW� LQGVDPOHGH� IRUEU QGLQJVHJQHGH�
KXVKROGQLQJVDIIDOG��8GEXGVSOLJWHQ�YLO�RJVn�RPIDWWH�GHW�IRU�
EU QGLQJVHJQHGH�HUKYHUYVDIIDOG��VRP�NRPPXQHUQH�LQGVDP�
OHU�L�GH�WLOI OGH��KYRU�NRPPXQHU�WLOE\GHU�HQ�LQGVDPOLQJVRUG�
QLQJ�IRU�HUKYHUYVDIIDOG�

'HU�LQGI¡UHV�HQGYLGHUH�NUDY�RP��DW�GH�HNVLVWHUHQGH�NRPPX�
QDOW� HMHGH� DIIDOGVIRUEU QGLQJVDQO J� VNDO� GULYHV� L� NRPPX�
QDOW� HMHGH� VHOVNDEHU�PHG�EHJU QVHW� DQVYDU� L� IRUP�DI� DNWLH�
VHOVNDEHU� HOOHU� DQSDUWVVHOVNDEHU�� KYRU� NRPPXQHUQH� IRUWVDW�
KDU� PDMRULWHWVNRQWURO�� $QO JJHQH� VNDO� KHUHIWHU� GULYHV� VRP�
NRPPHUFLHOOH�YLUNVRPKHGHU��KYLONHW�VNDO�VLNUH��DW�DIIDOGVIRU�
EU QGLQJVDQO JJHQH� NDQ� NRQNXUUHUH� IULW� Sn� NRPPHUFLHOOH�
RJ� OLJH� NRQNXUUHQFHYLONnU�� RJ� VHOVNDEVJ¡UHOVHQ� VNDO� VLNUH�
JHQQHPVLJWLJKHG� RJ� DUPVO QJGH� WLO� NRPPXQHUQH�� 'H� VHO�
VNDEVJMRUWH�DQO J�HU�XQGHUODJW�VHOVNDEVORYJLYQLQJHQ��VNDWWH�
ORYJLYQLQJ��nUVUHJQVNDEVORYHQ�P�Y�

'HU�LQGI¡UHV�PXOLJKHG�IRU�WYXQJHW�GHELWRUVNLIWH��Vn�HNVLVWHU�
HQGH� NRPPXQDOH� OnQ� LNNH� VNDO� LQGIULHV�� KYRUYHG� WUDQVDNWL�
RQVRPNRVWQLQJHU� YHG� VHOVNDEVJ¡UHOVHQ� IRU� DQO JJHQH� NDQ�
PLQLPHUHV�

'HU� LQGI¡UHV� WLOV\QVEHVWHPPHOVHU�PHG� GHQ� ¡NRQRPLVNH� UH�
JXOHULQJ� DI� DIIDOGVIRUEU QGLQJVVHNWRUHQ��7LOV\QHW� YDUHWDJHV�
DI�)RUV\QLQJVWLOV\QHW��VRP�VNDO�XGDUEHMGH�NRQNXUUHQFHIUHP�
PHQGH�WLOWDJ��VRP�NRPPXQHU�NDQ�DQYHQGH�L�IRUELQGHOVH�PHG�
XGEXG� VDPW�YHMOHGQLQJVPDWHULDOH�� ,�GH� VLWXDWLRQHU��KYRU�GHU�
LNNH� IRUHOLJJHU� HQ� VDJOLJ� EHJUXQGHOVH�� RJ� NRPPXQDOEHVW\�
UHOVHQ�VDPWLGLJ�KDU� LQGJnHW�NRQWUDNW�PHG�VLW�HJHW�DQO J�YLO�
)RUV\QLQJVWLOV\QHW�XQGHU�KHQV\QWDJHQ�WLO�EO�D��IRUV\QLQJVVLN�
NHUKHGHQ�In�PXOLJKHG�IRU�DW�JULEH�LQG�RJ�SnE\GH�NRPPXQDO�
EHVW\UHOVHQ�DW�RSK YH�VnGDQQH�NRQWUDNWHU�

0HG� ORYIRUVODJHW� IDVWO JJHV� UHJOHU� IRU� HQ� VWDWVOLJ� SXOMH� WLO�
NRPSHQVDWLRQ� DI� NRPPXQHUQH� IRU� RS� WLO� ��� SFW�� DI� HYHQ�
WXHOOH� VWUDQGHGH� RPNRVWQLQJHU� KRV� HMHUNRPPXQHUQH�� HIWHU�
DIYLNOLQJ� DI� HW� DIIDOGVIRUEU QGLQJVDQO J��0HG� ORYIRUVODJHW�
IRUHVOnV� GHW�� DW� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� EH�
P\QGLJHV� WLO� DW� IDVWV WWH� UHJOHU� RP�EODQGW� DQGHW� DQV¡JQLQJ�
RJ�XGGHOLQJ�DI�PLGOHU�IUD�GHQ�DIVDWWH�SXOMH�

'HW� OLJJHU� LNNH� LQGHQ� IRU� GHQ� SROLWLVNH� DIWDOH� DW�  QGUH� Sn�
GHQ� ¡NRQRPLVNH� UHJXOHULQJ� DI� RSYDUPHW� YDQG� HOOHU� GDPS�
IUD� HW� DIIDOGVIRUEU QGLQJVDQO J�� 'HW� EHW\GHU�� DW� SULVHQ� Sn�
DIIDOGVYDUPHQ� VRP� KLGWLO� YLO� VNXOOH� IDVWV WWHV� L� PHGI¡U� DI�
NDSLWHO� �� L� ORY� RP� YDUPHIRUV\QLQJ�� 'HQ� Q\H� RUJDQLVHULQJ�
DI�VHNWRUHQ�PHGI¡UHU��DW�NUDYHW� L� ORY�RP�HOIRUV\QLQJ�RP��DW�
YLUNVRPKHGHU�� VRP� SURGXFHUHU� HOHNWULFLWHW� YHG� IRUEU QGLQJ�
DI�DIIDOG��¡NRQRPLVN�VNDO�KYLOH�L�VLJ�VHOY��VNDO�RSK YHV�

���/RYIRUVODJHWV�EDJJUXQG

�



'HWWH�ORYIRUVODJ�LPSOHPHQWHUHU�.OLPDSODQHQV�LQLWLDWLY�9�RP�
PLQGUH�IRUEU QGLQJ�RJ�PLQGUH�LPSRUW�DI�DIIDOG�WLO�IRUEU Q�
GLQJ�� /RYIRUVODJHW� VNDO� GRJ� RJVn� VHV� L� VDPPHQK QJ� PHG�
GH�¡YULJH� LQLWLDWLYHU� L�.OLPDSODQHQ��KHUXQGHU�GHQ�¡JHGH�RJ�
VWU¡POLQHGH� DIIDOGVVRUWHULQJ�� VRP� IRU� GH� IOHVWH� IUDNWLRQHU��
LPSOHPHQWHUHV�L�NRPPXQHUQH�IUHP�PRG�XGJDQJHQ�DI�������
VDPW�GH� QGULQJHU��GHU�EOHY� LQGI¡UW�PHG� ORY�QU������DI�����
MXQL� ����� RP�  QGULQJ� DI� ORY� RP� PLOM¡EHVN\WWHOVH� RJ� ORY�
RP�)RUV\QLQJVWLOV\QHW��1\H�UDPPHU�IRU�NRPPXQDO�EHKDQG�
OLQJ� DI� DIIDOG� HJQHW� WLO� PDWHULDOHQ\WWLJJ¡UHOVH�� LQGVDPOLQJ�
DI� HUKYHUYVDIIDOG�� JHQEUXJ� Sn� JHQEUXJVSODGVHU� RJ� VN USHW�
¡NRQRPLVN� WLOV\Q��� .OLPDSODQHQ� VNDO� VDPOHW� VHW� Y UH� PHG�
WLO�DW�VNDEH�HQ�VW UN�JU¡Q�DIIDOGVVHNWRU� L�'DQPDUN�RJ�VLNUH�
HQ�PHUH� FLUNXO U� ¡NRQRPL�� KYRU�PHUH� DIIDOG� JHQEUXJHV� RJ�
JHQDQYHQGHV�L�VWHGHW�IRU�DW�EOLYH�IRUEU QGW�

,�'DQPDUN�HU�GHU�SULPR���������DIIDOGVIRUEU QGLQJVDQO J��
KHUDI�HU���DQO J�IRUEUXJHUHMHGH�HOOHU�HMHW�DI�HW�YDUPHVHOVNDE�
RJ� ��� DQO J� HU� NRPPXQDOW� HMHW�� +RYHGSDUWHQ� DI� GH� NRP�
PXQDOW�HMHGH�DIIDOGVIRUEU QGLQJVDQO J�GULYHV�L�NRPPXQDOH�
I OOHVVNDEHU�HIWHU������L�ORY�RP�NRPPXQHUQHV�VW\UHOVH��)HP�
GULYHV�L�DNWLHVHOVNDEHU��PHQV�HW�HQNHOW�DQO J�LQGJnU�VRP�HQ�
GHO�DI�GHQ�NRPPXQDOH�IRUYDOWQLQJ�

0HQV�IRUEU QGLQJ�DI�DIIDOG�KLVWRULVN�KDU�Y UHW�HQ�YLJWLJ�GHO�
DI�'DQPDUNV�HQHUJLXGQ\WWHOVH��LGHW�DIIDOGHW�KDU�IRUWU QJW�DQ�
GUH�IRVVLOH�NLOGHU� L�YDUPH��RJ�HOSURGXNWLRQHQ�� IRU�HNVHPSHO�
NXO��ROLH�RJ�JDV��HU�DIIDOG�QX�L�VLJ�VHOY�Sn�YHM�WLO�DW�EOLYH�GHQ�
VW¡UVWH�IRVVLOH�YDUPH��RJ�HQHUJLNLOGH�L������

,�WDNW�PHG��DW�JHQDQYHQGHOVHQ�VWLJHU��RJ�GH�GDQVNH�IRUEU Q�
GLQJVHJQHGH� DIIDOGVP QJGHU� IDOGHU�� YLO� EHKRYHW� IRU� DW� IRU�
EU QGH�GDQVN�DIIDOG�EOLYH�PLQGUH��(Q�WLOSDVQLQJ�DI�IRUEU Q�
GLQJVNDSDFLWHWHQ�NDQ�PHGYLUNH�WLO��DW�GHU�LNNH�I\OGHV�RS�PHG�
LPSRUWHUHW� DIIDOG�� VRP� L� JHQQHPVQLW� LQGHKROGHU� Y VHQWOLJW�
PHUH�SODVWLN�HQG�GDQVN�DIIDOG��+HULJHQQHP�IRUYHQWHV�&2�H�
XGOHGQLQJHUQH�IUD�VHNWRUHQ�DW�QHGEULQJHV�

$IWDOHSDUWLHUQH� EDJ� .OLPDSODQHQ� EHVOXWWHGH� DW� IDVWV WWH� HW�
NDSDFLWHWVORIW�VYDUHQGH�WLO�XGYLNOLQJHQ�L�GH�GDQVNH�IRUEU Q�
GLQJVHJQHGH�DIIDOGVP QJGHU��GHU�YHG�DIWDOHWLGVSXQNWHW�EOHY�
YXUGHUHW�WLO����SFW��DI�GHW�IRUEU QGWH�DIIDOG�L������LIW�������

6RP�GHW� IUHPJnU� DI�.OLPDSODQHQ� DQPRGHGH� DIWDOHSDUWLHUQH�
./�RP�DW�XGDUEHMGH�HQ�NRQNUHW�SODQ�IRU�WLOSDVQLQJ�DI�NDSD�
FLWHWHQ�Sn�DIIDOGVIRUEU QGLQJVDQO JJHQH�LQGHQ�IRU�Q UPHUH�
IDVWVDWWH� UDPPHU�� VRP� HU� RSOLVWHW� L� .OLPDSODQHQV� LQLWLDWLY�
9� RP� PLQGUH� IRUEU QGLQJ� RJ� PLQGUH� LPSRUW� DI� DIIDOG� WLO�
IRUEU QGLQJ��./¶V�WLOSDVQLQJVSODQ�EOHY�DIOHYHUHW�WLO�P\QGLJ�
KHGHUQHV�JRGNHQGHOVH�XOWLPR�������3n�EDJJUXQG�DI�P\QGLJ�
KHGHUQHV� WLOEDJHPHOGLQJHU�Sn�GH�HQNHOWH�GHOHOHPHQWHU� IRUH�
WRJ�(QHUJLVW\UHOVHQ�HQ�VDPOHW�RJ�NRQVROLGHUHW�YXUGHULQJ�RJ�
NRQNOXGHUHGH��DW�./¶V�WLOSDVQLQJVSODQ�LNNH�NXQQH�JRGNHQGHV�
L�KHQKROG�WLO�GH�IDVWVDWWH�NULWHULHU�

'HW� IUHPJnU� DI� .OLPDSODQHQ�� DW� KYLV� ./¶V� WLOSDVQLQJVSODQ�
LNNH� JRGNHQGHV� DI�P\QGLJKHGHUQH�� LY UNV WWHV� DXWRPDWLVN�
HQ�O¡VQLQJ�EDVHUHW�Sn��DW�DIIDOGVIRUEU QGLQJVDQO JJHQH�VNDO�

NRQNXUUHUH� RP� DIIDOGHW� PHG� KHQEOLN� Sn�� DW� GHW� EHKDQGOHV��
KYRU�GHW�NDQ�J¡UHV�PHVW�PLOM¡ULJWLJW��EHGVW�RJ�ELOOLJVW�

,I¡OJH� .OLPDSODQHQ� VNDO� GHU� GHUIRU� LQGI¡UHV� NUDY� WLO� NRP�
PXQHUQH�RP�XGEXG�DI�EHKDQGOLQJHQ�DI�GHW�IRUEU QGLQJVHJ�
QHGH� KXVKROGQLQJVDIIDOG�� 6DPWLGLJ� VNDO� NRPPXQHUV� UHW� WLO�
DW� DQYLVH� IRUEU QGLQJVHJQHW� HUKYHUYVDIIDOG� RSK YHV��'HWWH�
IRUYHQWHV� DW� VNH�YHG�EHNHQGWJ¡UHOVHV QGULQJ��'HW� IRUEU Q�
GLQJVHJQHGH� HUKYHUYVDIIDOG� YLO� GHUPHG� LQGJn� L� DQO JJHQHV�
NRQNXUUHQFH�RP�GHW�IRUEU QGLQJVHJQHGH�DIIDOG�

,� GHW� ORYIRUEHUHGHQGH� DUEHMGH� HU� GHW� YXUGHUHW�� DW� GHW� HU�
KHQVLJWVP VVLJW�DW�HUVWDWWH�GHW�QXY UHQGH�DIIDOGVYDUPHSULV�
ORIW� PHG� HW� 9(�SULVORIW� EDVHUHW� Sn� DOWHUQDWLYH� 9(�WHNQROR�
JLHU�� �QGULQJHQ� KDU� WLO� IRUPnO� DW� VLNUH� PHUH� WLGVVYDUHQ�
GH� UHJXOHULQJ� RJ� YLO� VDPWLGLJ� EHVN\WWH� YDUPHIRUEUXJHUQH�
PRG� IRU� K¡MH� SULVHU�� QnU� DIIDOGVIRUEU QGLQJ� NRQNXUUHQFHX�
GV WWHV���QGULQJHQ�IRUYHQWHV�DW�VNH�YHG�EHNHQGWJ¡UHOVHV Q�
GULQJ�

(QGYLGHUH� IUHPJnU� GHW� DI� .OLPDSODQHQ�� DW� IRU� DW� RSQn�� DW�
GHW� HU� GH�PLQGVW�PLOM¡ULJWLJH� DQO J��GHU� VRP� I¡OJH� DI�NRQ�
NXUUHQFHXGV WWHOVHQ�OXNNHU��VNDO�J OGHQGH�PLOM¡NUDY�WLO�IRU�
EU QGLQJVDQO JJHQH�VWUDPPHV��Vn�DQO J��GHU�KDOWHU�EDJHIWHU�
PLOM¡P VVLJW� HQWHQ� LQYHVWHUHU� L� WHNQRORJLVNH� IRUEHGULQJHU�
HOOHU� OXNNHU��(8�.RPPLVVLRQHQ�KDU�RIIHQWOLJJMRUW�RSGDWHUH�
GH� Q\H� %$7�NUDY� GHQ� ��� GHFHPEHU� ������'HWWH� EHW\GHU�� DW�
DQO JJHQH�VHQHVW� IUD�GHQ����GHFHPEHU������YLO�EOLYH�VWLOOHW�
RYHU� IRU� Q\H� RJ� VN USHGH�PLOM¡NUDY�� GHU� IDVWV WWHV� L� GHUHV�
PLOM¡JRGNHQGHOVHU��'HWWH� LPSOHPHQWHUHV� LNNH�PHG� LQGHY �
UHQGH�ORYIRUVODJ�

8GDUEHMGHOVH� DI� O¡VQLQJVPRGHOOHQ� IRU� LPSOHPHQWHULQJ� DI�
.OLPDSODQHQV�LQLWLDWLY�9�RP�PLQGUH�IRUEU QGLQJ�RJ�PLQGUH�
LPSRUW� DI� DIIDOG� WLO� IRUEU QGLQJ� KDU� Y UHW� RUJDQLVHUHW� L� HQ�
WY UPLQLVWHULHO�VW\UHJUXSSH�PHG�GHOWDJHOVH�DI�.OLPD���(QHU�
JL�� RJ� )RUV\QLQJVPLQLVWHULHW� �IRUPDQG��� )LQDQVPLQLVWHULHW��
(UKYHUYVPLQLVWHULHW�� 0LOM¡PLQLVWHULHW�� 6NDWWHPLQLVWHULHW� RJ�
PHG� LQGGUDJHOVH� DI�)RUV\QLQJVWLOV\QHW��0XOLJH� O¡VQLQJVIRU�
VODJ�HU� O¡EHQGH�EOHYHW�GU¡IWHW�PHG� LQWHUHVVHQWHU��EODQGW� DQ�
GHW�LQWHUHVVHRUJDQLVDWLRQHQ�'DQVN�$IIDOGVIRUHQLQJ��EUDQFKH�
RUJDQLVDWLRQHQ� 'DQVN� )MHUQYDUPH�� ./�� HQNHOWH� NRPPXQHU�
RJ� DIIDOGVIRUEU QGLQJVDQO JJHQH�� KHUXQGHU� IRUEUXJHUHMHGH�
DQO J�

���/RYIRUVODJHWV�KRYHGSXQNWHU

�����.RPPXQHUV� YDUHWDJHOVH� DI� DIIDOGVIRUEU QGLQJVDQ�
O J

%HJUHEHW� DIIDOGVIRUEU QGLQJVDQO J� YLO� EOLYH� DQYHQGW� VRP�
I OOHVEHWHJQHOVH�IRU�DQO J��GHU�KDU�DIIDOG�VRP�KRYHGEU QG�
VHO��RJ�VRP�IRUEU QGHU�DIIDOG�PHG�KHQEOLN�Sn�YDUPHSURGXN�
WLRQ� KHQKROGVYLV� HOSURGXNWLRQ� JRGNHQGW� HIWHU� ORY� RP� YDU�
PHIRUV\QLQJ� HOOHU�PHG� WLOODGHOVH� RJ� EHYLOOLQJ� HIWHU� ORY� RP�
HOIRUV\QLQJ��+YRU�GHW� IRUVWnHOVHVP VVLJH�HOOHU� L� WLONQ\WQLQJ�
WLO�¡YULJH�EHVNULYHOVHU�DI�HW�RPUnGH�YXUGHUHV�PHVW�KHQVLJWV�
P VVLJW��YLO�GHQ�EHWHJQHOVH��VRP�IUHPJnU�DI�GHW�SnJ OGHQGH�
RPUnGH��EOLYH�DQYHQGW��'HU�HU�LNNH�PHG�ORYIRUVODJHW�WLOW QNW�

�



 QGULQJ�DI�EHJUHEHU�HOOHU�HNVLVWHUHQGH�GHILQLWLRQHU�L�J OGHQ�
GH�UHW�

�������* OGHQGH�UHW

.RPPXQHUQHV�KMHPPHO�WLO�DW�GHOWDJH�L�HOOHU�YDUHWDJH�DNWLYL�
WHWHU�Sn� DIIDOGVIRUEU QGLQJVRPUnGHW� ILQGHV� L� ORY�RP�PLOM¡�
EHVN\WWHOVH�� L� ORY� RP� YDUPHIRUV\QLQJ� RJ� L� ORY� RP� HOIRUV\�
QLQJ�

'HW� HU� HW� NRPPXQDOUHWOLJW� XGJDQJVSXQNW�� DW� NRPPXQHUQH�
LNNH� XGHQ�NODU� ORYKMHPPHO�Pn�XG¡YH� HUKYHUYVYLUNVRPKHG��
XDQVHW�RP�DNWLYLWHWHQ�VNHU�L�NRPPXQDOW�UHJL�HOOHU�L�HW�NRP�
PXQDOW�HMHW�DNWLH��HOOHU�DQSDUWVVHOVNDE�

.RPPXQDO� DIIDOGVIRUEU QGLQJVYLUNVRPKHG� HU� L� GDJ� XQGHU�
ODJW�SULQFLSSHW�RP�¡NRQRPLVN�DW�VNXOOH�KYLOH�L�VLJ�VHOY��'HW�
I¡OJHU�DI�EHVWHPPHOVHQ�L�������VWN����� L� ORY�RP�HOIRUV\QLQJ��
MI�� QHGHQIRU�� 'HW� EHW\GHU�� DW� LQGW JWHU� RJ� RPNRVWQLQJHU� L�
YLUNVRPKHGHQ� VRP� KHOKHG� RYHU� HQ� nUU NNH� VNDO� EDODQFH�
UH�� 'HUXGRYHU� VNDO� DIIDOGVYDUPHSULVHQ� IDVWV WWHV� L� PHGI¡U�
DI� ORY� RP� YDUPHIRUV\QLQJ��9LUNVRPKHGHQ�Pn� VnOHGHV� LNNH�
RSWMHQH� HW� RYHUVNXG� RJ�Pn� LNNH� GULYHV�PHG� IRUWMHQHVWH� IRU�
¡MH��'HWWH� J OGHU�� XDQVHW� KYLONHQ� VHOVNDEVIRUP� YLUNVRPKH�
GHQ�HU�RUJDQLVHUHW�L�

'HU�HU�LNNH�IDVWVDW�UHJOHU�L�ORY�RP�PLOM¡EHVN\WWHOVH��ORY�RP�
YDUPHIRUV\QLQJ�HOOHU�L�ORY�RP�HOIRUV\QLQJ�RP�GHQ�RUJDQLVD�
WRULVNH�LQGUHWQLQJ�DI�NRPPXQDOW�HMHGH�DIIDOGVIRUEU QGLQJV�
DQO J��'H� NRPPXQDOW� HMHGH� DIIDOGVIRUEU QGLQJVDQO J� NDQ�
VnOHGHV�Y UH�RUJDQLVHUHW�VRP�HQ�GHO�DI�GHQ�NRPPXQDOH�IRU�
YDOWQLQJ��L�NRPPXQDOH�I OOHVVNDEHU�HIWHU������L�ORY�RP�NRP�
PXQHUQHV� VW\UHOVH�� QRUPDOW� L� LQWHUHVVHQWVNDEHU�� RJ� L� IRUP�
DI�SULYDWUHWOLJH�VHOVNDEHU��KHUXQGHU�L�DNWLH��RJ�DQSDUWVVHOVND�
EHU��'HU� HU� VnOHGHV� LNNH� L� ORYJLYQLQJHQ� IDVWVDW� NUDY� RP�� DW�
DIIDOGVIRUEU QGLQJVDQO J� RJ� DIIDOGVIRUEU QGLQJVDNWLYLWHWHU�
VNDO�Y UH�XGVNLOW�L�V UVNLOWH�VHOVNDEHU�

.RPPXQDOH� I OOHVVNDEHU� HU� VHOYVW QGLJH� RIIHQWOLJH� P\Q�
GLJKHGHU�� GHU� HU� XQGHUODJW� GHQ� VDPPH� RIIHQWOLJUHWOLJH� UH�
JXOHULQJ� VRP� NRPPXQHU�� ,� NRPPXQDOH� I OOHVVNDEHU� K I�
WHU�HMHUNRPPXQHUQH�QRUPDOW�GLUHNWH��VROLGDULVN�RJ�XGHQ�EH�
JU QVQLQJ� IRU� I OOHVVNDEHWV� IRUSOLJWHOVHU�� RJ�PHGOHPPHUQH�
DI�GH�OHGHQGH�RUJDQHU�XGSHJHV�DI�HMHUNRPPXQHUQHV�NRPPX�
QDOEHVW\UHOVHU��VRP�KDU�LQVWUXNWLRQVEHI¡MHOVH�L�IRUKROG�WLO�GH�
PHGOHPPHU�� GH� KDU� XGSHJHW�� 'H� NRPPXQDOH� I OOHVVNDEHU��
GHU�GULYHU�DIIDOGVIRUEU QGLQJVYLUNVRPKHG��HU�W\SLVN�RUJDQL�
VHUHW� VRP� LQWHUHVVHQWVNDEHU�� KYRU� NRPPXQHUQH� HU� LQWHUHV�
VHQWHU��'H�NRPPXQDOH�I OOHVVNDEHU�HU�EODQGW�DQGHW�RPIDWWHW�
DI� GH� NRPPXQDOH� EXGJHW�� RJ� UHJQVNDEVUHJOHU�� PHGPLQGUH�
DQGHW�I¡OJHU�DI�ORY�HOOHU�I OOHVNDEHWV�YHGW JWHU�

,�DNWLH��HOOHU�DQSDUWVVHOVNDEHU�HU�GHW�XGJDQJVSXQNWHW��DW�HMHU�
QH�� VRP� I¡OJH� DI� GHW� EHJU QVHGH� DQVYDU�� DOHQH� K IWHU�PHG�
GHQ� NDSLWDO�� VRP� HMHUHQ� KDU� LQGVNXGW� L� VHOVNDEHW�� /HGHOVHQ�
L� HW� DNWLH�� HOOHU� DQSDUWVVHOVNDE� KDU� GHULPRG� EODQGW� DQGHW�
HQ� SOLJW� WLO� DW� SnVH�� DW� NDSLWDOVHOVNDEHWV� NDSLWDOEHUHGVNDE�
WLO� HQKYHU� WLG� HU� IRUVYDUOLJW�� KHUXQGHU� DW� GHU� HU� WLOVWU NNH�
OLJ� OLNYLGLWHW� WLO� DW� RSI\OGH� NDSLWDOVHOVNDEHWV� QXY UHQGH� RJ�
IUHPWLGLJH� IRUSOLJWHOVHU�� HIWHUKnQGHQ� VRP� GH� IRUIDOGHU�� %H�

VW\UHOVHQ� HU� VnOHGHV� WLO� HQKYHU� WLG� IRUSOLJWHW� WLO� DW� YXUGHUH�
GHQ� ¡NRQRPLVNH� VLWXDWLRQ� RJ� VLNUH�� DW� GHW� WLOVWHGHY UHQGH�
NDSLWDOEHUHGVNDE� HU� IRUVYDUOLJW�� RJ� DW� GH� GLVSRVLWLRQHU�� VRP�
OHGHOVHQ� IRUHWDJHU�Sn� VHOVNDEHWV�YHJQH��HU� L� VHOVNDEHWV� LQWH�
UHVVH��'HW�NDQ�PHGI¡UH� HUVWDWQLQJVDQVYDU� IRU� OHGHOVHQ��KYLV�
OHGHOVHQV�SOLJWHU�LNNH�RYHUKROGHV�

(Q� NRPPXQHV� HWDEOHULQJ� DI� HW� DNWLH�� HOOHU� DQSDUWVVHOVNDE�
NU YHU� LNNH� $QNHVW\UHOVHQV� JRGNHQGHOVH�� (W� NRPPXQDOW�
I OOHVVNDEV� HWDEOHULQJ� DI� DNWLH�� HOOHU� DQSDUWVVHOVNDEHU� NU �
YHU�GHULPRG�HIWHU� WLOV\QVSUDNVLV�$QNHVW\UHOVHQV�JRGNHQGHO�
VH�� 2SK YHOVHQ� DI� HW� NRPPXQDOW� I OOHVVNDE� YLO� GHVXGHQ�
NU YH�$QNHVW\UHOVHQV�JRGNHQGHOVH�DI�YLONnUHQH�KHUIRU��OLJH�
VRP�$QNHVW\UHOVHQ� VNDO� JRGNHQGH� YHGW JWV QGULQJHU�� VRP�
I¡OJHU�DI��DW�HW�NRPPXQDOW�I OOHVVNDE� QGUHU�IRUPnO�

���������/RY�RP�PLOM¡EHVN\WWHOVH

'HW� IUHPJnU� DI� �� ���� VWN�� ��� L� ORY� RP�PLOM¡EHVN\WWHOVH�� DW�
NRPPXQDOEHVW\UHOVHQ� IRUHVWnU� KnQGWHULQJHQ� DI� DIIDOG��PHG�
PLQGUH�DQGHW�HU�IDVWVDW�L�ORYHQ�HOOHU�L�UHJOHU�XGVWHGW�L�PHGI¡U�
DI� ORYHQ�� 3n� DIIDOGVRPUnGHW� NDQ� NRPPXQHUQH� VnOHGHV� VRP�
XGJDQJVSXQNW�YDUHWDJH�DNWLYLWHWHU�RJ�GHOWDJH�L�VHOVNDEHU��GHU�
XG¡YHU� IRUVNHOOLJH� IRUPHU� IRU� DIIDOGVKnQGWHULQJ�� HNVHPSHO�
YLV�LQGVDPOLQJ�DI�DIIDOG�RJ�IRUEU QGLQJ�DI�DIIDOG�

'HW�IUHPJnU�DI�ORY�RP�PLOM¡EHVN\WWHOVH�������VWN�����DW�PLO�
M¡PLQLVWHUHQ�IDVWV WWHU�UHJOHU�RP�NRPPXQDOH�DIIDOGVRUGQLQ�
JHU�� KHUXQGHU� RP� NRPPXQDOEHVW\UHOVHQV� SOLJW� WLO� DW� IRUHVWn�
LQGVDPOLQJ� RJ� EHKDQGOLQJ� DI� DIIDOG�� $IIDOGVEHKDQGOLQJVDQ�
O J�� KHUXQGHU� DIIDOGVIRUEU QGLQJVDQO J�� HU� PHG� KMHPPHO�
KHUL� GHILQHUHW� L� EHNHQGWJ¡UHOVH� QU�� ����� DI� ���� GHFHPEHU�
����� RP� DIIDOG� �DIIDOGVEHNHQGWJ¡UHOVHQ��� 'HW� IUHPJnU� DI�
DIIDOGVEHNHQGWJ¡UHOVHQV������QU�����DW�GHU�YHG�DIIDOGVEHKDQG�
OLQJVDQO J� IRUVWnV�DQO J��GHU�Q\WWLJJ¡U�HOOHU�ERUWVNDIIHU�DI�
IDOG��KHUXQGHU�DQO J��VRP�IRUEHUHGHU�DIIDOG�IRUXG�IRU�Q\WWLJ�
J¡UHOVH�HOOHU�ERUWVNDIIHOVH�

'HW� IUHPJnU� DI� ORY� RP�PLOM¡EHVN\WWHOVHV� �� ��� VWN�� ��� QU�� ���
DW�PLOM¡PLQLVWHUHQ�NDQ�IDVWV WWH� UHJOHU�RP�LQGUHJQLQJ��GULIW�
RJ� YHGOLJHKROGHOVH� DI� YLUNVRPKHGHU�� DQO J��PDVNLQHU�� UHG�
VNDEHU�� I\ULQJVDQO J�RJ�WUDQVSRUWPLGOHU��0HG�KMHPPHO�KHUL�
HU�GHU� L�EHNHQGWJ¡UHOVH�QU�������DI�����QRYHPEHU������RP�
DQO J�� GHU� IRUEU QGHU� DIIDOG� �DIIDOGVIRUEU QGLQJVEHNHQGW�
J¡UHOVHQ�� IDVWVDW� UHJOHU� RP� DIIDOGVIRUEU QGLQJVDQO JV� LQG�
UHWQLQJ��GULIW�RJ�YHGOLJHKROGHOVH�

'HW� IUHPJnU� DI� DIIDOGVIRUEU QGLQJVEHNHQGWJ¡UHOVHQV� �� ���
DW�EHNHQGWJ¡UHOVHQ�RPIDWWHU�VDPWOLJH�IRUEU QGLQJVOLQMHU��DI�
O VQLQJV�� RJ� RSODJULQJVDQO J�� IRUEHKDQGOLQJVDQO J� Sn� DQ�
O JVRPUnGHW�� DIIDOGV��� EU QGVHOV�� RJ� OXIWWLOI¡UVHOVV\VWHPHU��
NHGOHU�� DQO J� WLO� EHKDQGOLQJ� DI� U¡JJDV�� DQO J� Sn� VWHGHW� WLO�
EHKDQGOLQJ� HOOHU� RSODJULQJ� DI� UHVWSURGXNWHU� RJ� VSLOGHYDQG��
VNRUVWHQH��XGVW\U�RJ�V\VWHPHU�WLO�NRQWURO�PHG�IRUEU QGLQJHQ�
RJ� WLO� RYHUYnJQLQJ�RJ� UHJLVWUHULQJ� DI� IRUEU QGLQJVEHWLQJHO�
VHUQH�

,� DIIDOGVIRUEU QGLQJVEHNHQGWJ¡UHOVHQV� �� ��� QU�� ��� GHILQHUHV�
DIIDOGVIRUEU QGLQJVDQO J�VRP�HQKYHU�VWDWLRQ U�HOOHU�PRELO�
WHNQLVN� HQKHG� VDPW� XGVW\U�� GHU� XGHOXNNHQGH� EHQ\WWHV� WLO�

�



YDUPHEHKDQGOLQJ� DI� DIIDOG�� XDQVHW� RP� IRUEU QGLQJVYDUPHQ�
JHQDQYHQGHV� HOOHU� HM�� 'HWWH� RPIDWWHU� IRUEU QGLQJ� DI� DIIDOG�
YHG�R[LGHULQJ�VDPW�DQGUH�YDUPHEHKDQGOLQJVSURFHVVHU�VnVRP�
S\URO\VH�� IRUJDVQLQJ�HOOHU�QHGVPHOWQLQJ��QnU�SURGXNWHUQH�DI�
GHQQH�EHKDQGOLQJ�GHUHIWHU�IRUEU QGHV�

2YHQVWnHQGH�XGJ¡U�DIIDOGVIRUEU QGLQJVDQO JV�I\VLVNH�UDP�
PHU�

'HW� I¡OJHU� DI� DIIDOGVEHNHQGWJ¡UHOVHQ�� DW� NRPPXQHU� EODQGW�
DQGHW�NDQ�KnQGWHUH�DIIDOG�L�QDWXUOLJ�IRUELQGHOVH�PHG�YDUHWD�
JHOVH� DI� DIIDOGVIRUEU QGLQJV\GHOVHQ�� KHUXQGHU� HNVHPSHOYLV�
IRUEHKDQGOLQJ� DI� IRUEU QGLQJVHJQHW� DIIDOG� IRUXG� IRU� VHOYH�
IRUEU QGLQJHQ� DI� DIIDOGHW�� )RUEHKDQGOLQJ� DI� GHW� IRUEU Q�
GLQJVHJQHGH�DIIDOG�HU�HIWHU�DIIDOGVEHNHQGWJ¡UHOVHQV������QU��
����GH�I\VLVNH��WHUPLVNH��NHPLVNH�HOOHU�ELRORJLVNH�SURFHVVHU�
IRUXG� IRU� Q\WWLJJ¡UHOVH� HOOHU� ERUWVNDIIHOVH�� KHUXQGHU� VRUWH�
ULQJ��NQXVQLQJ��VDPPHQSUHVQLQJ��SHOOHWHULQJ��W¡UULQJ��QHGGH�
OLQJ�� NRQGLWLRQHULQJ�� DGVNLOOHOVH�� RJ� IRUXG� IRU� Q\WWLJJ¡UHOVH�
HQGYLGHUH�GHPRQWHULQJ��RPSDNQLQJ��EOHQGLQJ�HOOHU�EODQGLQJ��
KYRUYHG� DIIDOGHWV� HJHQVNDEHU�  QGUHV� PHG� GHW� IRUPnO� DW�
PLQGVNH� GHWV� RPIDQJ� HOOHU� IDUOLJKHG� HOOHU� Sn� DQGHQ� PnGH�
J¡UH�GHQ�YLGHUH�KnQGWHULQJ�OHWWHUH�

2YHQVWnHQGH� XGJ¡U� DNWLYLWHWHU�� GHU� HU� IRUEXQGHW� PHG� IRU�
EU QGLQJ�DI�DIIDOG�

,I¡OJH�DIIDOGVIRUEU QGLQJVEHNHQGWJ¡UHOVHQV������VNDO�DO�YDU�
PH�� GHU� JHQHUHUHV� IUD� DIIDOGVIRUEU QGLQJVDQO J�� XGQ\WWHV� L�
GHQ�XGVWU NQLQJ��GHW�HU�SUDNWLVN�PXOLJW�

(W�DIIDOGVIRUEU QGLQJVDQO J�SURGXFHUHU� W\SLVN�VnYHO�YDUPH�
VRP� HOHNWULFLWHW�� OLJHVRP� GHU� YLO� RSVWn� UHVWSURGXNWHU� HIWHU�
IRUEU QGLQJHQ�

'HW� I¡OJHU� DI� �� ��� E�� VWN�� ��� L� ORY� RP�PLOM¡EHVN\WWHOVH�� DW�
NRPPXQDOEHVW\UHOVHQ�NXQ�Pn�JRGNHQGH�Q\H�DIIDOGVIRUEU Q�
GLQJVDQO J� HOOHU� XGYLGHOVH� DI� HNVLVWHUHQGH� DIIDOGVIRUEU Q�
GLQJVDQO J� HIWHU� ORY� RP� YDUPHIRUV\QLQJ� HOOHU� HIWHU� UHJOHU�
XGVWHGW� L� KHQKROG� WLO� ORY� RP� YDUPHIRUV\QLQJ�� KYLV� NOLPD���
HQHUJL��RJ� IRUV\QLQJVPLQLVWHUHQ�KDU�JRGNHQGW��DW�GHU�HU�GHW�
IRUQ¡GQH�DIIDOGVJUXQGODJ�WLO�VWHGH�L�RPUnGHW��KYRUIUD�DQO J�
JHW�IRUYHQWHV�DW�PRGWDJH�DIIDOG��%HI¡MHOVHQ�WLO�DW�WU IIH�DIJ¡�
UHOVH� HU� GHOHJHUHW� WLO� (QHUJLVW\UHOVHQ�� MI�� EHNHQGWJ¡UHOVH� QU��
�����DI�����VHSWHPEHU������RP�(QHUJLVW\UHOVHQV�RSJDYHU�RJ�
EHI¡MHOVHU��GHOHJDWLRQVEHNHQGWJ¡UHOVHQ��

���������/RY�RP�YDUPHIRUV\QLQJ

$IIDOGVIRUEU QGLQJVDQO J�HU�RPIDWWHW�DI�RJ�VNDO�JRGNHQGHV�
HIWHU�ORY�RP�YDUPHIRUV\QLQJ��KYLV�GHU�HU�WDOH�RP�NROOHNWLYH�
YDUPHIRUV\QLQJVDQO J�� 9HG� NROOHNWLYH� YDUPHIRUV\QLQJVDQ�
O J�IRUVWnV�YLUNVRPKHG��GHU�GULYHU�HQ�U NNH�DQO J��KHUXQGHU�
DIIDOGVIRUEU QGLQJVDQO J��PHG� GHW� IRUPnO� DW� OHYHUH� HQHUJL�
WLO�E\JQLQJHUV�RSYDUPQLQJ�RJ�IRUV\QLQJ�PHG�YDUPW�YDQG��MI��
�����VWN�����L�ORY�RP�YDUPHIRUV\QLQJ�

.RPPXQHUV� KMHPPHO� WLO� DW� YDUHWDJH� YDUPHIRUV\QLQJ� HU�
XGW¡PPHQGH� UHJXOHUHW� L� NDSLWHO� �� D� L� ORY� RP� YDUPHIRUV\�
QLQJ��'HUPHG�NDQ�NRPPXQHU�DOHQH�YDUHWDJH�YLUNVRPKHG�Sn�

YDUPHIRUV\QLQJVRPUnGHW��KYLV�GHW�IUHPJnU�DI�ORY�RP�YDUPH�
IRUV\QLQJ�

'HQ� NRPPXQDOH� KMHPPHO� HU� VRP� XGJDQJVSXQNW� EHJU QVHW�
WLO� YDUHWDJHOVH� DI� YDUPHIRUV\QLQJ� L� HJHQ� NRPPXQH�� 'HW�
IUHPJnU�VnOHGHV�DI�����E��VWN�����DW�HQ�NRPPXQH�PHG�KHQEOLN�
Sn� YDUPHIRUV\QLQJ� DI� NRPPXQHQ� DOHQH� HOOHU� VDPPHQ�PHG�
DQGUH� NRPPXQHU� HOOHU� SULYDWH� YLUNVRPKHGHU� NDQ�GULYH� NRO�
OHNWLYH� YDUPHIRUV\QLQJVDQO J�� 'HW� GUHMHU� VLJ� EODQGW� DQGHW�
RP�DIIDOGVIRUEU QGLQJVDQO J�HIWHU������VWN�����QU�����L�ORY�RP�
YDUPHIRUV\QLQJ��%HVWHPPHOVHQ�L������VWN�����QU�����UHJXOHUHU�
YDUPHSURGXNWLRQVDQO JJHQH�

.RPPXQHQ� NDQ� HWDEOHUH� HOOHU� GHOWDJH� L� YDUPHIRUV\QLQJV�
YLUNVRPKHG�� GHU� HU� EHOLJJHQGH�XGHQ� IRU� NRPPXQHJU QVHQ��
KYLV�GHQQH�YLUNVRPKHG�RJVn�OHYHUHU�YDUPHIRUV\QLQJ�L�NRP�
PXQHQ��.RPPXQHQ� NDQ� YDUHWDJH� YLUNVRPKHG�PHG� KHQEOLN�
Sn� YDUPHIRUV\QLQJ� L� DQGUH� NRPPXQHU�� KYLV� GHU� HU� I\VLVN�
IRUELQGHOVH�PHOOHP� YDUPHGLVWULEXWLRQVQHWWHQH� LQGHQ� IRU� RJ�
XGHQ�IRU�NRPPXQHQ��MI������E��VWN�����L� ORY�RP�YDUPHIRUV\�
QLQJ��'HW�IUHPJnU�KHUDI��DW�GHW�HU�PXOLJW�IRU�HQ�NRPPXQH�DW�
YDUHWDJH� YLUNVRPKHG�� HNVHPSHOYLV� YHG� DIIDOGVIRUEU QGLQJ��
PHG� KHQEOLN� Sn� YDUPHIRUV\QLQJ� L� DQGUH� NRPPXQHU�� KYLV�
XGYLGHOVHQ� DI� NRPPXQHQV� IRUV\QLQJVRPUnGH� HU� VNHW� VRP�
I¡OJH�DI�JHQQHPI¡UHOVH�DI�HW�SURMHNW�JRGNHQGW�HIWHU�����L�ORY�
RP�YDUPHIRUV\QLQJ�HOOHU�VRP�I¡OJH�DI�RYHUWDJHOVH�DI�HQ�YLUN�
VRPKHG��RJ�KYLV�GHU� VDPWLGLJ� I\VLVN�HU� IRUELQGHOVH�PHOOHP�
YDUPHGLVWULEXWLRQVQHWWHQH� L� RJ� XGHQ� IRU� NRPPXQHQ�� +YLV�
GHU� HU� I\VLVN� U¡UIRUELQGHOVH� RYHU� NRPPXQHJU QVHQ�� YLO�
NRPPXQHQ�L�GLVVH�WLOI OGH�NXQQH�XG¡YH�NRPPXQHJU QVHR�
YHUVNULGHQGH�DNWLYLWHW��(QGYLGHUH�NDQ�NRPPXQHU� VDPDUEHM�
GH� Sn� WY UV� RJ� L� I OOHVVNDE� HMH� DIIDOGVIRUEU QGLQJVDQO J��
VRP� VHUYLFHUHU� IOHUH� NRPPXQHU�� XDJWHW� DW� VHOYH� YDUPHSUR�
GXNWLRQHQ� OLJJHU� XGHQ� IRU� NRPPXQHQ�� +HUWLO� NRPPHU� IRU�
EU QGLQJ�DI� DIIDOG� IUD�GH�NRPPXQHU��GHU� HU�PHGHMHUH� DI� HW�
NRPPXQDOW� I OOHVVNDE� RJ� HYHQWXHOW� DIIDOG� YXQGHW� HIWHU� XG�
EXG�IUD�NRPPXQHU�XGHQ�HJHW�DQO J�VDPW�HYHQWXHO�IRUEU Q�
GLQJ�DI�LPSRUWHUHW�DIIDOG�

.RPPXQHU� KDU� LNNH� KMHPPHO� WLO� DW� GHOWDJH� L� YLUNVRPKHG�
PHG� IRUEU QGLQJ� DI� DIIDOG� L� XGODQGHW��'HWWH� EHW\GHU� GHUIRU�
RJVn��DW�NRPPXQHU�LNNH�NDQ�YDUHWDJH�YDUPHIRUV\QLQJ�L�XG�
ODQGHW�� %HVWHPPHOVHQ� L� �� �� E�� VWN�� ��� VNDO� IRUVWnV� VQ YHUW��
LGHW�GHW�DOHQH�HU�Q YQW��DW�NRPPXQHQ�NDQ�YDUHWDJH�YLUNVRP�
KHGHQ� PHG� KHQEOLN� Sn� YDUPHIRUV\QLQJ� L� QDERNRPPXQHU��
LNNH�QDERODQGH�

,� PHGI¡U� DI� �� �� I�� VWN�� ��� L� ORY� RP� YDUPHIRUV\QLQJ�� NDQ�
NRPPXQHU��GHU�YDUHWDJHU�HOOHU�GHOWDJHU�L�YLUNVRPKHG�Q YQW�
L�����E��YDUHWDJH�HOOHU�GHOWDJH�L�DQGHQ�YLUNVRPKHG��VRP�KDU�
Q U� WLONQ\WQLQJ� WLO� KRYHGYLUNVRPKHGHQ�RPIDWWHW� DI�����E�� ,�
PHGI¡U� DI� �� �� J�� VWN�� ��� L� ORY� RP�YDUPHIRUV\QLQJ�� HU� GHU� L�
EHNHQGWJ¡UHOVH�QU������DI����MXQL������RP�NRPPXQHUV�GHOWD�
JHOVH�L�DQGHQ�YLUNVRPKHG��VRP�KDU�Q U�WLONQ\WQLQJ�WLO�YLUN�
VRPKHG�HIWHU�ORY�RP�YDUPHIRUV\QLQJ��IDVWVDW�Q UPHUH�UHJOHU�
RP�GHQ�WLONQ\WWHGH�YLUNVRPKHG��VRP�NRPPXQHU�NDQ�GHOWDJH�
HIWHU� �� �� I�� VWN�� ��� 'HW� GUHMHU� VLJ� EODQGW� DQGHW� RP� HQHUJL�
UnGJLYQLQJ� L� XGODQGHW� YHGU¡UHQGH� KRYHGYLUNVRPKHGHQ�� MI��
EHNHQGWJ¡UHOVHQV������QU�����.RPPXQHU�NDQ�LNNH�PHG�KMHP�
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PHO�L�GHQQH�EHVWHPPHOVH�YDUHWDJH�VHOYH�YDUPHIRUV\QLQJHQ�L�
XGODQGHW�PHQ�UnGJLYH�RP�YLGHQ�RP�HQHUJL��VRP�HU�RSVWnHW�L�
IRUELQGHOVH�PHG�YDUHWDJHOVHQ�DI�KRYHGYLUNVRPKHGHQ�

)RU� IRUVWnHOVHQ� DI�� KYDG�NRPPXQHUV�YDUHWDJHOVH� LQGHE UHU��
KHQYLVHV�WLO�)RONHWLQJVWLGHQGH����������$��/�����VRP�IUHP�
VDW�GHQ�����PDUWV�������DI�NOLPD���HQHUJL��RJ�E\JQLQJVPLQL�
VWHUHQ�

'HW� IUHPJnU� DI� �� ��� VWN�� ��� L� ORY� RP� YDUPHIRUV\QLQJ�� DW�
NRPPXQDOEHVW\UHOVHQ��VRP�YDUPHSODQP\QGLJKHG��VNDO�JRG�
NHQGH�Q\H�NROOHNWLYH�YDUPHIRUV\QLQJVDQO J�RJ� QGULQJHU� L�
HNVLVWHUHQGH�DQO J�

'H�Q UPHUH�UHJOHU�IRU�NRPPXQDOEHVW\UHOVHQV�EHKDQGOLQJ�RJ�
JRGNHQGHOVH�DI�SURMHNWHU� IRU�NROOHNWLYH�YDUPHIRUV\QLQJVDQ�
O J�HU�UHJXOHUHW�L�SURMHNWEHNHQGWJ¡UHOVHQ��MI��EHNHQGWJ¡UHOVH�
QU�� ���� DI� ��� PDM� ����� RP� JRGNHQGHOVH� DI� SURMHNWHU� IRU�
NROOHNWLYH�YDUPHIRUV\QLQJVDQO J��VRP� QGUHW�YHG�EHNHQGW�
J¡UHOVH� QU�� ����� DI� ���� RNWREHU� ������ *RGNHQGHOVHVSOLJWL�
JH�SURMHNWHU� IRU� NROOHNWLYH�YDUPHIRUV\QLQJVDQO J�HU� EODQGW�
DQGHW�QHGO JJHOVH�DI�YDUPHSURGXNWLRQVDQO J��KHUXQGHU�IRU�
EU QGLQJVDQO J� IRU� DIIDOG�� MI�� �� ��� VWN�� ��� L� EHNHQGWJ¡UHO�
VHQ��'HW�YLO�Y UH�HQ�IRUXGV WQLQJ�IRU�DW�NXQQH�QHGO JJH�HW�
IRUEU QGLQJVDQO J� HIWHU� UHJOHUQH� L� SURMHNWEHNHQGWJ¡UHOVHQ��
DW�YDUPHIRUV\QLQJVVLNNHUKHGHQ�NDQ�RSUHWKROGHV�

)RU�DW�DQYHQGH�HQ�HQVDUWHW�WHUPLQRORJL�IRUHVOnV�EHJUHEHW�OXN�
QLQJ�DI�DQO J�DQYHQGW�L�GHWWH�ORYIRUVODJ�L�VWHGHW�IRU�EHJUHEHW�
QHGO JJHOVH�L�IRUKROG�WLO�EHVWHPPHOVHU��GHU�YHGU¡UHU�YDUPH��
RJ�HORPUnGHW�

'HW� I¡OJHU� DI� �� ���� VWN�� ��� L� ORY� RP�YDUPHIRUV\QLQJ�� DW� DI�
IDOGVIRUEU QGLQJVDQO J� L�SULVHUQH� IRU� OHYHULQJ�DI�RSYDUPHW�
YDQG�HOOHU� GDPS� IUD� HW� DIIDOGVIRUEU QGLQJVDQO J�DOHQH�NDQ�
LQGUHJQH� GH� Q¡GYHQGLJH� RPNRVWQLQJHU�� GHU� IUHPJnU� DI� EH�
VWHPPHOVHQ�L�������VWN�����'HWWH�J OGHU�XDQVHW��DW�DQO JJHW�
HU� JRGNHQGW� HIWHU� ORY� RP� YDUPHIRUV\QLQJ� RJ� KDU� WLOODGHOVH�
WLO�HWDEOHULQJ�HOOHU�Y VHQWOLJH� QGULQJHU�HIWHU������L�ORY�RP�
HOIRUV\QLQJ� RJ� HOSURGXNWLRQVEHYLOOLQJ� HIWHU� �� ��� L� ORY� RP�
HOIRUV\QLQJ��'HW�HU�)RUV\QLQJVWLOV\QHW��GHU�L�IRUELQGHOVH�PHG�
VLW�WLOV\Q�PHG�YDUPHSULVHUQH�L�PHGI¡U�DI�������VWN�����DIJ¡U��
KYLONH�XGJLIWHU�RJ�RPNRVWQLQJHU��GHU�Pn�DQVHV� IRU�Q¡GYHQ�
GLJH�� RJ� VRP� GHUIRU� NDQ� LQGUHJQHV� L� SULVHUQH�� KHUXQGHU� L�
SULVHUQH�IRU�DIIDOGVYDUPH�

.OLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� KDU� L� �� ���� VWN�� ���
L� ORY�RP�YDUPHIRUV\QLQJ��KMHPPHO� WLO� DW� IDVWV WWH�Q UPHUH�
UHJOHU�RP�IRUGHOLQJ�DI�RPNRVWQLQJHUQH�WLO�OHYHULQJ�DI�\GHOVHU�
RPIDWWHW�DI�������VWN�����RJ�DQGUH�\GHOVHU��%HP\QGLJHOVHQ�HU�
Sn�QXY UHQGH� WLGVSXQNW� LNNH�XGP¡QWHW��'HW�HU�)RUV\QLQJV�
WLOV\QHW��GHU� L�PHGI¡U�DI������� VWN����� L� ORY�RP�YDUPHIRUV\�
QLQJ�RJ�������VWN�����L�ORY�RP�HOIRUV\QLQJ��SnVHU��DW�IRUGHOLQ�
JHQ�DI�I OOHVRPNRVWQLQJHU�PHOOHP�DIIDOGV��RJ�HO�YDUPHVLGHQ�
L� HW� DIIDOGVIRUEU QGLQJVDQO J� LNNH� HU� XULPHOLJ�� 'HW� I¡OJHU�
DI�EHVWHPPHOVHQ�L�������VWN�����L�ORY�RP�HOIRUV\QLQJ��DW�YLUN�
VRPKHGHU�� VRP� SURGXFHUHU� HOHNWULFLWHW� YHG� IRUEU QGLQJ� DI�
DIIDOG��¡NRQRPLVN�VNDO�KYLOH� L� VLJ� VHOY�ERUWVHW� IUD�YLUNVRP�
KHGHU�� VRP�SURGXFHUHU� HOHNWULFLWHW�PHG� WLOODGHOVH� HIWHU� �����

D��(MHUH�DI�DIIDOGVIRUEU QGLQJVDQO J�Pn�YHG�IDVWV WWHOVHQ�DI�
SULVHU� RJ� EHWLQJHOVHU� IRU� DIIDOGVEHKDQGOLQJ� RJ� IRU� OHYHULQJ�
DI�IMHUQYDUPH�LNNH�XGQ\WWH�GHUHV�VWLOOLQJ�WLO�DW�IRUGHOH�GHUHV�
RPNRVWQLQJHU�Sn�HQ�PnGH��GHU�DQVHV�IRU�XULPHOLJ�IRU�EUXJHU�
QH�DI�DIIDOGVEHKDQGOLQJVDQO JJHW�HOOHU�IRU�IMHUQYDUPHIRUEUX�
JHUQH�� 'HU� KHQYLVHV� WLO� DIVQLW� ��������� /RY� RP� HOIRUV\QLQJ�
QHGHQIRU�

)RU�DIIDOGVIRUEU QGLQJVDQO J�HU�GHVXGHQ�IDVWVDW�HW�SULVORIW��
MI��������VWN�����L�ORY�RP�YDUPHIRUV\QLQJ��VRP�VNDO�XQGHUVW¡W�
WH�HQ�¡NRQRPLVN�RJ�PLOM¡P VVLJ�HIIHNWLYLVHULQJ�DI�DIIDOGV�
VHNWRUHQ� RJ� ELGUDJH� WLO� DW� VLNUH�� DW� YDUPHIRUEUXJHUQH� DOHQH�
VNDO� E UH�GH�RPNRVWQLQJHU�� GHU� NDQ�KHQI¡UHV� WLO� YDUPHSUR�
GXNWLRQHQ��3ULVORIWHW� ILQGHU� DQYHQGHOVH�� QnU� GHU� OHYHUHV� RS�
YDUPHW�YDQG�HOOHU�GDPS�RPIDWWHW�DI�������VWN�����SURGXFHUHW�
YHG� DIIDOGVIRUEU QGLQJ� IUD� HW� DIIDOGVIRUEU QGLQJVDQO J� WLO�
HW� YDUPHSURGXNWLRQV�� HOOHU� YDUPHIUHPI¡ULQJVDQO J��)RU� DI�
IDOGVIRUEU QGLQJVDQO J�HU�PDNVLPDOSULVHQ�GHUIRU�GHQ�ODYH�
VWH�SULV�DI�GHQ�RPNRVWQLQJVEHVWHPWH�SULV�HIWHU������� VWN�����
YDUPHN¡EHUV�VXEVWLWXWLRQVSULV��GHU�XGVSULQJHU�DI�������VWN�����
HOOHU�SULVORIWHW�HIWHU�������VWN�����6XEVWLWXWLRQVSULVSULQFLSSHW�
HU�IDVWVOnHW�L�DGPLQLVWUDWLY�SUDNVLV�HIWHU�������VWN�����6XEVWLWX�
WLRQVSULVSULQFLSSHW� LQGHE UHU�� DW� GHU� IRU� N¡E� DI� YDUPH� LNNH�
Pn� LQGUHJQHV�HQ�K¡MHUH�SULV�HQG�GHQ�SULV�� VRP�YDUPHN¡EHU�
VHOY�YLOOH�NXQQH�SURGXFHUH�GHQ�RPIDWWHGH�YDUPHP QJGH�IRU�
HOOHU�N¡EH�GHQ�IRU�IUD�WUHGMHPDQG�

'H�Q UPHUH�UHJOHU�IRU�SULVORIWHW�HU�UHJXOHUHW�L�EHNHQGWJ¡UHO�
VH�QU������DI�����MXQL������RP�HW�SULVORIW�IRU�RSYDUPHW�YDQG�
HOOHU�GDPS�IUD�DIIDOGVIRUEU QGLQJVDQO J��SULVORIWEHNHQGWJ¡�
UHOVHQ���'HW� I¡OJHU�EODQGW�DQGHW�KHUDI��DW�)RUV\QLQJVWLOV\QHW�
KYHUW�nU�VHQHVW�GHQ�����RNWREHU�PHG�YLUNQLQJ�IRU�GHW�I¡OJHQ�
GH� NDOHQGHUnU� XGPHOGHU� HW� SULVORIW� IRU� RSYDUPHW� YDQG�� GHU�
OHYHUHV� IUD� DIIDOGVIRUEU QGLQJVDQO J�� MI�� �� ��� VWN�� ��� (QHU�
JLVW\UHOVHQ�NDQ�YHG�GLVSHQVDWLRQ�K YH�GHW�SULVORIW��GHU�J O�
GHU� IRU� VDOJ� DI� YDUPH� IUD� DIIDOGVIRUEU QGLQJ�� KYLV� V UOLJH�
IRUKROG� DI� KHQV\Q� WLO� IRUV\QLQJVVLNNHUKHGHQ� WDOHU� IRU� GHW� L�
GHW� NRQNUHWH� WLOI OGH�� MI�� �� �� L� SULVORIWEHNHQGWJ¡UHOVHQ�� 6n�
VQDUW�GH�V UOLJH�IRUKROG�DI�KHQV\Q�WLO�IRUV\QLQJVVLNNHUKHGHQ�
LNNH� O QJHUH� HU� J OGHQGH�� YLO� GHU� LNNH� NXQQH� RSUHWKROGHV�
HW� K YHW� SULVORIW�� 'HWWH� NXQQH� HNVHPSHOYLV� Y UH�� QnU� GHU�
HU�HWDEOHUHW�WLOVWU NNHOLJ�YDUPHNDSDFLWHW�WLO�HUVWDWQLQJ�DI�IRU�
EU QGLQJVDQO JJHW�

'HW� I¡OJHU� DI� YHMOHGQLQJ� QU�� ����� DI� ���� IHEUXDU� ����� WLO�
EHNHQGWJ¡UHOVH�RP�IDVWV WWHOVH�DI�SULVORIWHU�RJ�PDNVLPDOSUL�
VHU� IRU� IMHUQYDUPH�IUD�DIIDOGVIRUEU QGLQJVDQO J��DW�(QHUJL�
WLOV\QHW� LNNH� KDU� KDIW� LQGYHQGLQJ� LPRG�� DW� GHU� LNNH� ODYHV�
HQ� IRUGHOLQJ�PHOOHP�RPNRVWQLQJHU� WLO� HO�� RJ� YDUPHSURGXN�
WLRQ�� PHQ� DW� GHU� DOWLG� VNDO� ODYHV� HQ� RPNRVWQLQJVIRUGHOLQJ�
PHOOHP� DIIDOG� RJ� HO�YDUPH�� ,� Vn� IDOG� VNDO� IRUGHOLQJ� DI� RP�
NRVWQLQJHUQH� PHOOHP� GH� WUH� \GHOVHU�� HO�� DIIDOG� RJ� YDUPH��
Sn�DIIDOGVIRUEU QGLQJVDQO J�VNH�YHG�DW�IUDWU NNH�HOLQGW J�
WHUQH� IUD� DQO JJHWV� VDPOHGH� RPNRVWQLQJHU� XG� IUD� HQ� IRU�
PRGQLQJ� RP�� DW� HOLQGW JWHUQH� G NNHU� RPNRVWQLQJHUQH� WLO�
HOSURGXNWLRQ��'H� UHVWHUHQGH�RPNRVWQLQJHU� IRUGHOHV� KHUHIWHU�
L�V URPNRVWQLQJHU�WLO�DIIDOGVERUWVNDIIHOVH��V URPNRVWQLQJHU�
WLO�YDUPHSURGXNWLRQ�RJ�I OOHVRPNRVWQLQJHU�WLO�DIIDOG�RJ�YDU�
PH��) OOHVRPNRVWQLQJHU�VNDO�IRUGHOHV�YLD�HQ�IRUGHOLQJVQ¡J�

��



OH�� 'HW� I¡OJHU� HQGYLGHUH� EODQGW� DQGHW� DI� YHMOHGQLQJHQ�� DW�
(QHUJLVW\UHOVHQ� PLGOHUWLGLJW� NDQ� K YH� SULVORIWHW� WLO� PDNVL�
PDOW� SULVHQ�� MI�� �� ���� VWN�� ��� L� ORY� RP� YDUPHIRUV\QLQJ�� 3n�
GHQQH�PnGH�NDQ�DIIDOGVIRUEU QGLQJVDQO JJHW�EOLYH�YHG�PHG�
DW�OHYHUH�YDUPH�LQGWLO�IRUV\QLQJ�DI�IMHUQYDUPHQHWWHW�HU�VLNUHW�
Sn�DQGHQ�YLV�

(QHUJLWLOV\QHW�EOHY�SU�����MXOL������DIO¡VW�DI�)RUV\QLQJVWLOV\�
QHW��VRP�KDU�YLGHUHI¡UW�GHQQH�SUDNVLV�

���������/RY�RP�HOIRUV\QLQJ

$IIDOGVIRUEU QGLQJVDQO J� HU� WLOOLJH� RPIDWWHW� DI� ORY� RP� HO�
IRUV\QLQJ�

5HJOHUQH�L�ORY�RP�HOIRUV\QLQJ�ILQGHU�DQYHQGHOVH�Sn�SURGXN�
WLRQ�� WUDQVSRUW�� KDQGHO� RJ� OHYHULQJ� DI� HOHNWULFLWHW� VDPW� Sn�
DJJUHJHULQJ�RJ�HQHUJLODJULQJ��MI�������VWN�����L� ORY�RP�HOIRU�
V\QLQJ��'HW� I¡OJHU� HQGYLGHUH� DI������ VWN����� L� ORY�RP�HOIRU�
V\QLQJ�� DW� ORYHQ� J OGHU� Sn� ODQG�� RJ� V¡WHUULWRULHW� RJ� L� GHQ�
HNVNOXVLYH�¡NRQRPLVNH�]RQH��6RP�XGJDQJVSXQNW�NDQ�ORYHQ�
GHUIRU�DOHQH�JLYH�NRPPXQHU�KMHPPHO�WLO�DW�XG¡YH�DNWLYLWHWHU�
LQGHQ�IRU�GHWWH�RPUnGH�

,� ORY� RP� HOIRUV\QLQJ� VRQGUHV� GHU� PHOOHP� HQ� NRPPXQHV�
YDUHWDJHOVH�RJ�HQ�NRPPXQHV�GHOWDJHOVH�L�DNWLYLWHWHU��9HG�YD�
UHWDJHOVH�IRUVWnV��DW�DNWLYLWHWHQ�YDUHWDJHV�GLUHNWH�VRP�HQ�GHO�
DI�NRPPXQHQV� IRUYDOWQLQJ��KYRU�GHU�YHG�GHOWDJHOVH� IRUVWnV��
DW�NRPPXQHQ�DOHQH�GHOWDJHU� L� DNWLYLWHWHQ�YHG� VLW� HMHUVNDE� L�
HQ�DQGHQ�YLUNVRPKHG�

'HW�I¡OJHU�DI������VWN�����L�ORY�RP�HOIRUV\QLQJ��KYLONH�DNWLYL�
WHWHU�HQ�NRPPXQH�NDQ�GHOWDJH�L��VRP�HU�RPIDWWHW�DI�UHJOHUQH�
L�ORY�RP�HOIRUV\QLQJ��'HW�IUHPJnU�DI������VWN��������SNW���L�ORY�
RP�HOIRUV\QLQJ��DW�HQ�NRPPXQH�NDQ�YDUHWDJH�SURGXNWLRQ�DI�
HOHNWULFLWHW�YHG�DIEU QGLQJ�DI�DIIDOG��'HW�IUHPJnU�GHUXGRYHU�
DI������VWN��������SNW��� L� ORY�RP�HOIRUV\QLQJ��DW�HQ�NRPPXQH�
NDQ�GHOWDJH�L�VHOVNDEHU�PHG�EHJU QVHW�DQVYDU��VRP�YDUHWDJHU�
YLUNVRPKHG��VRP�HU�RPIDWWHW�DI������VWN�����KHUXQGHU�HOSUR�
GXNWLRQ�

'HW�IUHPJnU�DI������VWN�����DW�HQ�NRPPXQH�NDQ�GHOWDJH�L�DQ�
GHQ�YLUNVRPKHG��VRP�KDU�Q U�WLONQ\WQLQJ�WLO�HQ�YLUNVRPKHG�
RPIDWWHW�DI������ VWN����� VRP�NRPPXQHQ�YDUHWDJHU�HOOHU�GHO�
WDJHU�L��7LOVYDUHQGH�J OGHU�IRU�(QHUJLQHW��6nGDQQH�YLUNVRP�
KHGHU� VNDO� XG¡YHV� Sn� NRPPHUFLHOOH� YLONnU� L� VHOVNDEHU�PHG�
EHJU QVHW� DQVYDU�� MI�� ����� VWN�� ��� L� ORY�RP�HOIRUV\QLQJ��'HU�
HU� HIWHU� EHP\QGLJHOVHVEHVWHPPHOVH� L� �� ��� VWN�� ��� L� ORY� RP�
HOIRUV\QLQJ��IDVWVDW�Q UPHUH�UHJOHU�L�EHNHQGWJ¡UHOVH�QU�������
DI�����QRYHPEHU������RP�NRPPXQHUV�RJ�(QHUJLQHWV�GHOWD�
JHOVH� L� DQGHQ� YLUNVRPKHG�� VRP� KDU� Q U� WLONQ\WQLQJ� WLO� GH�
UHV� KRYHGYLUNVRPKHG� HIWHU� ORY� RP� HOIRUV\QLQJ� YHGU¡UHQGH�
YLUNVRPKHG� RPIDWWHW� DI� VWN�� ��� KHUXQGHU� RP� GH� DNWLYLWHWHU��
GHU� NDQ� XG¡YHV�� RJ� RP� UHJQVNDEV�� RJ� IRUUHWQLQJVP VVLJH�
IRUKROG�

'HW� I¡OJHU�DI�EHP UNQLQJHUQH� WLO����� L� ORY�RP�HOIRUV\QLQJ��
DW�HQHUJLUnGJLYQLQJ�L�XGODQGHW�NDQ�DQVHV�IRU� WLONQ\WWHW�YLUN�
VRPKHG� WLO� NRPPXQHQV� KRYHGYLUNVRPKHG� HIWHU� �� ��� VWN��
��� L� ORY� RP� HOIRUV\QLQJ�� MI�� )RONHWLQJVWLGHQGH� ��������� ���

VDPOLQJ�� WLOO J�$�� VLGH� ������9HG� HQHUJLUnGJLYQLQJ� IRUVWnV�
UnGJLYQLQJ� RP� DNWLYLWHWHU�� VRP� HU� RPIDWWHW� DI� �� ��� VWN�� ���
L� ORY� RP� HOIRUV\QLQJ�� (Q� NRPPXQDOW� HMHW� YLUNVRPKHG�� GHU�
I�HNV�� SURGXFHUHU� HOHNWULFLWHW� YHG� DIEU QGLQJ� DI� DIIDOG�� YLO�
VnOHGHV�NXQQH� UnGJLYH� L� XGODQGHW�RP�HUIDULQJHUQH�PHG�GHQ�
DQYHQGWH�WHNQRORJL��VRP�YLUNVRPKHGHQ�DQYHQGHU�

(IWHU� �� ���� VWN�� ��� L� ORY� RP� HOIRUV\QLQJ�� NDQ� HOSURGXNWLRQ�
IUD�EODQGW�DQGHW�DIIDOGVIRUEU QGLQJVDQO J�PHG�HQ�HIIHNW�Sn�
RYHU� ���0:� NXQ� XG¡YHV� DI� YLUNVRPKHGHU�� GHU� KDU� RSQnHW�
EHYLOOLQJ� IUD� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ�� (Q�
YLUNVRPKHG�PHG�EHYLOOLQJ�HIWHU�VWN����VNDO�KDYH�GHQ�IRUQ¡G�
QH� WHNQLVNH� RJ� ILQDQVLHOOH� NDSDFLWHW� WLO� YDUHWDJHOVHQ� DI� GHQ�
EHYLOOLQJVSOLJWLJH�DNWLYLWHW��MI��������VWN�����L�ORY�RP�HOIRUV\�
QLQJ��(WDEOHULQJ�DI�Q\H�HOSURGXNWLRQVDQO J�VDPW�Y VHQWOLJH�
 QGULQJHU� L�EHVWnHQGH�DQO J�RYHU���0:�HOOHU�NUDIW�YDUPH�
DQO J� RYHU� ���0:�� KHUXQGHU� OXNQLQJ� DI� DQO J�� NDQ� HIWHU�
�� ���� VWN�� ��� NXQ� IRUHWDJHV� HIWHU� IRUXGJnHQGH� WLOODGHOVH� IUD�
NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ�� 0HG� OXNQLQJ� NDQ�
IRUVWnV�� DW� HW� DIIDOGVIRUEU QGLQJVDQO J� WDJHV� SHUPDQHQW� XG�
DI�GULIW��NRQVHUYHUHV�HOOHU�VNURWWHV��%HI¡MHOVHQ� WLO�DW�XGVWHGH�
EHYLOOLQJ� RJ� JLYH� WLOODGHOVH� HU� GHOHJHUHW� WLO� (QHUJLVW\UHOVHQ��
MI��GHOHJDWLRQVEHNHQGWJ¡UHOVHQ�

'HU� HU� LNNH� IDVWVDW� UHJOHU� L� ORY� RP�HOIRUV\QLQJ� RP�GHQ� RU�
JDQLVDWRULVNH� LQGUHWQLQJ� DI� NRPPXQDOW� HMHW� DIIDOGVIRUEU Q�
GLQJVDQO J�

'HW� I¡OJHU� DI� �� ���� VWN�� ��� L� ORY� RP� HOIRUV\QLQJ�� DW� YLUN�
VRPKHGHU�� VRP� SURGXFHUHU� HOHNWULFLWHW� YHG� IRUEU QGLQJ� DI�
DIIDOG��LNNH�L�VDPPH�YLUNVRPKHG�Pn�XG¡YH�DQGHQ�HOSURGXN�
WLRQVYLUNVRPKHG� HOOHU� HOKDQGHOVYLUNVRPKHG�� )RUPnOHW� PHG�
GHWWH� XGVNLOOHOVHVNUDY� HU� DW� XQGJn�� DW� DNWLYLWHWHU� Sn� DIIDOGV�
RPUnGHW��GHU�HU�XQGHUODJW�SULQFLSSHW�RP�¡NRQRPLVN�DW�VNXO�
OH� KYLOH� L� VLJ� VHOY�� EOLYHU� EODQGHW� VDPPHQ�PHG� NRQNXUUHQ�
FHXGVDWWH�DNWLYLWHWHU�Sn�HOIRUV\QLQJVRPUnGHW�L�VDPPH�MXULGL�
VNH� HQKHG��%HVWHPPHOVHQ� ILQGHU�EnGH� DQYHQGHOVH� L� IRUKROG�
WLO� NRPPXQDOW� RJ�SULYDW� HMHGH�YLUNVRPKHGHU�� VRP�SURGXFH�
UHU� HOHNWULFLWHW� YHG� IRUEU QGLQJ� DI� DIIDOG�� %HVWHPPHOVHQ�
EHJU QVHU� VnOHGHV�� KYLONH� DNWLYLWHWHU� GHU� NDQ� XG¡YHV� L� HQ�
YLUNVRPKHG��GHU�YDUHWDJHU�HOSURGXNWLRQ�YHG�DIIDOGVIRUEU Q�
GLQJ��'HW�I¡OJHU�DI�������VWN�����L�ORY�RP�HOIRUV\QLQJ��DW�VWN��
��LNNH�J OGHU�IRU�YLUNVRPKHGHU��VRP�SURGXFHUHU�HOHNWULFLWHW�
HIWHU������D�L�ORY�RP�HOIRUV\QLQJ�

+YLV�NRPPXQHU�GHULPRG�GHOWDJHU�L�DQGUH�DNWLYLWHWHU�RPIDW�
WHW�DI� ORY�RP�HOIRUV\QLQJ�HQG�SURGXNWLRQ�DI�HOHNWULFLWHW�YHG�
DIIDOGVIRUEU QGLQJ�� VNDO� DNWLYLWHWHUQH� GULYHV� L� HW� VHOVNDE�
PHG� EHJU QVHW� DQVYDU�� MI�� �� ��� VWN�� ��� ��� SNW��� L� ORY� RP�
HOIRUV\QLQJ�

)RU� Vn� YLGW� DQJnU� IDVWV WWHOVH� DI� HOSULVHUQH�� IUHPJnU� GHW� DI�
������VWN����� L� ORY�RP�HOIRUV\QLQJ��DW�SULVHU�RJ� OHYHULQJVEH�
WLQJHOVHU�IRU�HOSURGXNWLRQVYLUNVRPKHGHUV�VDOJ�DI�HOHNWULFLWHW�
IDVWV WWHV�YHG�DIWDOH��'HWWH�LQGHE UHU��DW�HOSURGXNWLRQVYLUN�
VRPKHGHUV�SULVHU�RJ�EHWLQJHOVHU�YHG�VDOJ�DI�HOHNWULFLWHW�VRP�
XGJDQJVSXQNW�EHURU�Sn�PDUNHGVIRUKROGHQH�

)RU�YLUNVRPKHGHU��VRP�SURGXFHUHU�HOHNWULFLWHW�YHG�IRUEU Q�

��



GLQJ�DI�DIIDOG��I¡OJHU�GHW�DI�������VWN�����L�ORY�RP�HOIRUV\QLQJ��
DW�GLVVH�¡NRQRPLVN�VNDO�KYLOH�L�VLJ�VHOY��%HVWHPPHOVHQ�ILQ�
GHU�DQYHQGHOVH�Sn�DOOH�YLUNVRPKHGHU�� VRP�SURGXFHUHU�HOHN�
WULFLWHW� YHG� IRUEU QGLQJ� DI� DIIDOG�� RJ� LNNH� NXQ� NRPPXQDOW�
HMHGH� DIIDOGVIRUEU QGLQJVYLUNVRPKHGHU�� 'HWWH� J OGHU� GRJ�
LNNH�YLUNVRPKHGHU��VRP�SURGXFHUHU�HOHNWULFLWHW�PHG�WLOODGHO�
VH�HIWHU������D�

�����D��VWN�����L�ORY�RP�HOIRUV\QLQJ��IDVWVOnU��DW�HOSURGXNWLRQ�
YHG� DIEU QGLQJ� DI� DIIDOG� Sn� DQO J� Sn� FHQWUDOH� NUDIWY UNV�
SODGVHU�� MI�� UHJOHU� IDVWVDW� L� PHGI¡U� DI� �� ���� VWN�� ��� NXQ�
Pn� ILQGH� VWHG� HIWHU� WLOODGHOVH� IUD� NOLPD��� HQHUJL�� RJ� IRUV\�
QLQJVPLQLVWHUHQ�� (IWHU� �� ��� D�� VWN�� ���Pn� HOSURGXNWLRQ� YHG�
IRUEU QGLQJ� DI� N¡G�� RJ�EHQPHO� RJ� OLJQHQGH�SURGXNWHU� NXQ�
ILQGH� VWHG�HIWHU� WLOODGHOVH� IUD�NOLPD��� HQHUJL��RJ� IRUV\QLQJV�
PLQLVWHUHQ�� 'RJ� ILQGHU� EHVWHPPHOVHQ� LNNH� DQYHQGHOVH� IRU�
HOHNWULFLWHW�SURGXFHUHW�Sn�DQO J��VRP�SURGXFHUHU�HOHNWULFLWHW�
XGHOXNNHQGH� YHG� IRUEU QGLQJ� DI� DIIDOG�� 'HU� KHQYLVHV� WLO�
ORYIRUVODJHWV������QU�����RJ�EHP UNQLQJHUQH�KHUWLO�

�������.OLPD���(QHUJL�� RJ�)RUV\QLQJVPLQLVWHULHWV� RYHUYHMHO�
VHU

'HW� IUHPJnU� DI� .OLPDSODQHQ�� DW� NRPPXQHUQH� IRUWVDW� YLO�
VNXOOH� NXQQH� HMH� RJ� GULYH� DIIDOGVIRUEU QGLQJVDQO J�� PHQ�
DW�GHW�YLO�VNXOOH�VNH�Sn� OLJH�NRQNXUUHQFHYLONnU��'H�NRPPX�
QDOH�DIIDOGVIRUEU QGLQJVDQO J�YLO�GHUIRU�VNXOOH�XGVNLOOHV�IUD�
NRPPXQHUQH�RJ�VHOVNDEVJ¡UHV�IRU�DW�VLNUH�JHQQHPVLJWLJKHG�
RJ�DUPVO QJGH�WLO�NRPPXQHUQH�

.OLPD��� (QHUJL�� RJ� )RUV\QLQJVPLQLVWHULHW� YXUGHUHU�� DW� DI�
IDOGVIRUEU QGLQJVDQO JV� RUJDQLVHULQJ� L� NRPPXQDOH� I OOHV�
VNDEHU�HIWHU������L�ORY�RP�NRPPXQHUQHV�VW\UHOVH��GHU�W\SLVN�
HU� RSUHWWHW� VRP� LQWHUHVVHQWVNDEHU�� LNNH� Sn� WLOVWU NNHOLJ� YLV�
VLNUHU� GHQ� Q¡GYHQGLJH� DUPVO QJGH� WLO� NRPPXQHUQH� L� IRUP�
DI� RSJDYHP VVLJ�� RUJDQLVDWRULVN� RJ� ¡NRQRPLVN� DGVNLOOHOVH�
IUD� NRPPXQHUQH�� EODQGW� DQGHW� Sn� JUXQG� DI� NRPPXQHUQHV�
GLUHNWH� VROLGDULVNH� K IWHOVH�� 'HW� HU� GHUIRU� YXUGHULQJHQ�� DW�
HNVLVWHUHQGH� NRPPXQDOH� DQO JV� RUJDQLVDWLRQVIRUP� L� NRP�
PXQDOH� I OOHVVNDEHU�Pn� QGUHV� WLO� HQ� RUJDQLVHULQJ� L� DNWLH��
HOOHU� DQSDUWVVHOVNDEHU�� IRU� DW� XQGHUVW¡WWH�� DW� DIIDOGVIRUEU Q�
GLQJVDQO J�IUHPRYHU�GULYHV�Sn�OLJH�NRQNXUUHQFHYLONnU�

9HG� RUJDQLVHULQJ� L� HW� DNWLH�� HOOHU� HW� DQSDUWVVHOVNDE� YLO� GHW�
NRPPXQDOW�HMHGH�DNWLH��HOOHU�DQSDUWVVHOVNDE�Y UH�XQGHUODJW�
VHOVNDEVORYHQV� UHJOHU� VDPW� ¡YULJH� UHJOHU� IRU� DNWLH�� RJ� DQ�
SDUWVVHOVNDEHU�� +HUYHG� HWDEOHUHV� DUPVO QJGH�PHOOHP� NRP�
PXQHQ� VRP� HMHU� RJ� VHOVNDEHWV� OHGHOVH�� KYRUYHG� VHOVNDEHW�
NDQ� GULYHV� XDIK QJLJW� DI� NRPPXQHQ� RJ� XG� IUD�� KYDG� GHU�
WMHQHU�VHOVNDEHW�EHGVW�

.OLPD��� (QHUJL�� RJ� )RUV\QLQJVPLQLVWHULHW� ILQGHU� Sn� GHQQH�
EDJJUXQG�LNNH�DQOHGQLQJ�WLO��DW�GHU�E¡U�IDVWV WWHV�VSHFLILNNH�
VXSSOHUHQGH� UHJOHU� IRU� VHOVNDEHUQHV� OHGHOVH� P�Y�� 'H� NRP�
PXQDOH� VHOVNDEHU� YLO� NXQQH� ILQGH� LQVSLUDWLRQ� WLO� VLNULQJ� DI�
JRG� VHOVNDEVOHGHOVH�� KHUXQGHU� HMHUQHV� RJ� OHGHOVHQV� UROOHU�
RJ�DQVYDU�� L�EODQGW�DQGHW�)LQDQVPLQLVWHULHWV�SXEOLNDWLRQ�RP�
6WDWHQV�(MHUVNDEVSROLWLN�RJ� L�.RGHNV� IRU�JRG�VHOVNDEVOHGHO�
VH� L� NRPPXQDOH� IRUV\QLQJVVHOVNDEHU� XGDUEHMGHW� DI� 'DQVN�

9DQG�� RJ� 6SLOGHYDQGVIRUHQLQJ� �'$19$�� PHG� LQGGUDJHOVH�
DI�'DQVN�$IIDOGVIRUHQLQJ�RJ�'DQVN�)MHUQYDUPH�

'HW� IUHPJnU� DI� .OLPDSODQHQ�� DW� NRPPXQHUQH� VNDO� GULYH�
GH� XGVNLOWH� DIIDOGVIRUEU QGLQJVDQO J� Sn� OLJH� NRQNXUUHQFH�
YLONnU�� .OLPD��� (QHUJL�� RJ� )RUV\QLQJVPLQLVWHULHW� YXUGHUHU��
DW� IRU� DW� VLNUH�� DW� GH� NRPPXQDOH� DIIDOGVIRUEU QGLQJVDQO J�
YLO� NXQQH� NRQNXUUHUH� RP� RSJDYHQ� PHG� EHKDQGOLQJ� DI� GHW�
IRUEU QGLQJVHJQHGH�DIIDOG�Sn�OLJH�IRG�PHG�DQGUH�DNW¡UHU��YLO�
NRPPXQHUQH�VNXOOH�NXQQH�HMH�RJ�GULYH�NRPPHUFLHO�DIIDOGV�
IRUEU QGLQJVYLUNVRPKHG��'HWWH�YLO�LQGHE UH��DW�NRPPXQHU�
QH�VNDO�NXQQH�WMHQH�SHQJH�Sn�EHKDQGOLQJ�DI�DIIDOGHW�YHG�IRU�
EU QGLQJ��RJ�DW�DIIDOGVIRUEU QGLQJVDQO JJHQH�LNNH�YLO�VNXO�
OH�Y UH�XQGHUODJW�SULQFLSSHW�RP�¡NRQRPLVN�DW�VNXOOH�KYLOH�L�
VLJ�VHOY��VRP�GHW�I¡OJHU�GLUHNWH�DI�ORY�RP�HOIRUV\QLQJ��.RP�
PXQDOH� DIIDOGVIRUEU QGLQJVDQO J� YLO� VnOHGHV� VNXOOH� NXQQH�
GULYHV�VRP�HQ�HUKYHUYVYLUNVRPKHG�PHG�IRUWMHQHVWH�IRU�¡MH�

'HW�HU�Sn�GHQQH�EDJJUXQG�.OLPD���(QHUJL��RJ�)RUV\QLQJVPL�
QLVWHULHWV� YXUGHULQJ�� DW� GHU� L� ORY� RP� YDUPHIRUV\QLQJ� VNDO�
LQGI¡UHV�NUDY�RP��DW�NRPPXQHUQH�NXQ�Pn�YDUHWDJH�YLUNVRP�
KHG��GHU�GULYHU�DIIDOGVIRUEU QGLQJVDQO J��KYLV�GHW�VNHU� L�HW�
DNWLH�� HOOHU� DQSDUWVVHOVNDE� Sn� NRPPHUFLHOOH� YLONnU�� 'HW� HU�
LNNH�KHQVLJWHQ��DW�GHU�PHG�NRQNXUUHQFHXGV WWHOVHQ�DI�DIIDO�
GHW�VNDO� QGUHV�Sn�SULVIDVWV WWHOVHQ�Sn�RSYDUPHW�YDQG�HOOHU�
GDPS� IUD� HW� DIIDOGVIRUEU QGLQJVDQO J� L� PHGI¡U� DI� ORY� RP�
YDUPHIRUV\QLQJ��$IIDOGVYDUPHSULVHQ�YLO�VnOHGHV�IRUWVDW�VNXO�
OH�IDVWV WWHV�L�RYHUHQVVWHPPHOVH�PHG�������VWN�����L� ORY�RP�
YDUPHIRUV\QLQJ� RP� Q¡GYHQGLJH� RPNRVWQLQJHU� RJ� SULVORIWHW�
HIWHU�������VWN����

.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHW�YXUGHUHU��DW�HQ�RS�
K YHOVH�DI�EHVWHPPHOVHQ�L�������VWN�����L�ORY�RP�HOIRUV\QLQJ�
RP�� DW� SURGXNWLRQ� DI� HOHNWULFLWHW� YHG� IRUEU QGLQJ� DI� DIIDOG�
¡NRQRPLVN�VNDO�KYLOH�L�VLJ�VHOY��HU�Q¡GYHQGLJ�IRU�DW�VLNUH��DW�
DIIDOGVIRUEU QGLQJVDQO J�YLO�NXQQH�GULYHV�Sn�NRPPHUFLHOOH�
YLONnU� HIWHU� ORY� RP� HOIRUV\QLQJ��%HVWHPPHOVHQ� L� �� ���� VWN��
��� L� ORY� RP� HOIRUV\QLQJ�� YLO� IRUWVDW� UHJXOHUH� GHW� IRUKROG�� DW�
HMHUH� DI� NUDIW�YDUPH�SURGXNWLRQVDQO J� YHG� IDVWV WWHOVHQ� DI�
SULVHU� RJ� OHYHULQJVEHWLQJHOVHU� IRU� IMHUQYDUPH�� MI�� �� ���� VWN��
��� L� ORY�RP�YDUPHIRUV\QLQJ�� LNNH�Pn�XGQ\WWH�GHUHV� VWLOOLQJ�
WLO� DW� IRUGHOH� GHUHV� RPNRVWQLQJHU� Sn� HQ� PnGH�� GHU� Pn� DQ�
VHV� IRU� XULPHOLJ� IRU� IMHUQYDUPHIRUEUXJHUQH�� 'HW� YLO� EODQGW�
DQGHW� RJVn� RPIDWWH� DIIDOGVIRUEU QGLQJVDQO J�� GHU� RJVn� HU�
NUDIWYDUPHDQO J�

'HW�HU�.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHWV�YXUGHULQJ��
DW�HQ�GHO�DI�KHQVLJWHQ�PHG�.OLPDSODQHQ�HU��DW�GHQ�DNWLYLWHW��
GHU�VNDO�XGVNLOOHV�IUD�NRPPXQHQ�RJ�IUD�GH�NRPPXQDOH�I O�
OHVVNDEHU�� RJ� VRP� IUHPRYHU� YLO� VNXOOH� XG¡YHV� Sn� NRPPHU�
FLHOOH� YLONnU�� HU� RSJDYHQ�PHG�DW� GULYH� DIIDOGVIRUEU QGLQJV�
YLUNVRPKHG��'HU�HU�WDOH�RP�VHOYH�GHW�I\VLVNH�DIIDOGVIRUEU Q�
GLQJVDQO J�RJ�GH�DNWLYLWHWHU��VRP�HU�IRUEXQGHW�PHG�IRUEU Q�
GLQJ� DI� DIIDOG�� VRP� HW� DIIDOGVIRUEU QGLQJVDQO J� DOOHUHGH� L�
GDJ� YDUHWDJHU�� QnU� HW� DIIDOGVIRUEU QGLQJVDQO J� EHKDQGOHU�
IRUEU QGLQJVHJQHW�DIIDOG��'HU�KHQYLVHV� WLO�DIVQLW�������� L�GH�
DOPLQGHOLJH� EHP UNQLQJHU�� $IIDOGVIRUEU QGLQJVDQO J� Pn�
VRP�KLGWLO�YDUHWDJH�SURGXNWLRQ�DI�YDUPH�RJ�HOHNWULFLWHW�YHG�
IRUEU QGLQJ� DI� DIIDOG� HIWHU� ORY� RP� YDUPHIRUV\QLQJ� RJ� ORY�
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RP� HOIRUV\QLQJ� VDPW� SURFHVVHUQH�PHG� KnQGWHULQJ�� OHYHULQJ�
RJ� DIV WQLQJ� DI� YDUPH� RJ� HOHNWULFLWHW� RJ� UHVWSURGXNWHU� IUD�
DIIDOGVIRUEU QGLQJHQ�

'HW� HU� PHG� ORYIRUVODJHW� VnOHGHV� KHOOHU� LNNH� KHQVLJWHQ� DW�
 QGUH� Sn� GH� HNVLVWHUHQGH� UHJOHU� RJ� SUDNVLV� IRU�� KYDG� NRP�
PXQHU�NDQ�YDUHWDJH�DI�DNWLYLWHWHU�VRP�WLONQ\WWHW�YLUNVRPKHG�
HIWHU������VWN�����L�ORY�RP�HOIRUV\QLQJ�RJ�HIWHU������I�RJ���J�L�
ORY�RP�YDUPHIRUV\QLQJ�

.OLPD��� (QHUJL�� RJ� )RUV\QLQJVPLQLVWHULHW� KDU� RYHUYHMHW��
KYRUYLGW� GHW� XGVNLOWH� DNWLH�� HOOHU� DQSDUWVVHOVNDE� VNDO� NXQQH�
YDUHWDJH�¡YULJH�DNWLYLWHWHU�UHODWHUHW�WLO�DIIDOGVVLGHQ��VRP�HN�
VHPSHOYLV�RSJDYHU�PHG�LQGVDPOLQJ��RPODVWQLQJ�RJ�WUDQVSRUW�
DI�DIIDOG�

.OLPD��� (QHUJL�� RJ� )RUV\QLQJVPLQLVWHULHW� YXUGHUHU� GRJ�� DW�

.OLPDSODQHQ��VRP�LQGHKROGHU�NUDY�RP�VHOVNDEVXGVNLOOHOVH�DI�
DIIDOGVIRUEU QGLQJVDQO JJHQH��Pn� IRUVWnV� VQ YHUW� VnOHGHV��
DW�GHW��VRP�VNDO�XGVNLOOHV� L�V UVNLOWH�DNWLH��HOOHU�DQSDUWVVHO�
VNDEHU��DOHQH�HU�RSJDYHQ�PHG�DW�GULYH�DIIDOGVIRUEU QGLQJV�
YLUNVRPKHG�� 'HW�� GHU� VNDO� XGVNLOOHV� L� V UVNLOW� DNWLH�� HOOHU�
DQSDUWVVHOVNDEHU��Pn� IRUVWnV� VRP� VHOYH� GHW� I\VLVNH� DIIDOGV�
IRUEU QGLQJVDQO J�� DNWLYLWHWHU� IRUEXQGHW� PHG� IRUEU QGLQJ�
DI� DIIDOG�� UHVWSURGXNWVDNWLYLWHWHU�� VRP� HU� HQ� QDWXUOLJ� GHO� DI�
RSJDYHQ�PHG� DW� IRUEU QGH� DIIDOG�� SURGXNWLRQ� DI� YDUPH� RJ�
HOHNWULFLWHW�YHG�IRUEU QGLQJ�DI�DIIDOG�VDPW�SURFHVVHUQH�PHG�
KnQGWHULQJ�RJ�DIV WQLQJ�DI�YDUPH�RJ�HOHNWULFLWHW�

'HW�I¡OJHU�DI�.OLPDSODQHQ��DW�NRPPXQHUQH�IRUWVDW�VNDO�KDYH�
PDMRULWHWVNRQWURO� PHG� GH� HNVLVWHUHQGH� NRPPXQDOH� DIIDOGV�
IRUEU QGLQJVDQO J��'HW� HU�.OLPD���(QHUJL�� RJ�)RUV\QLQJV�
PLQLVWHULHWV�YXUGHULQJ��DW�NRPPXQHUQH�YLO�VNXOOH�KDYH�UnGH�
UHW�RJ�HMHUVNDE�RYHU�PHUH�HQG�KDOYGHOHQ�DI�VWHPPHUHWWLJKH�
GHUQH�L�VHOVNDEHW�IRU�DW�RSI\OGH�NUDYHW�RP�PDMRULWHWVNRQWURO�
L�HNVLVWHUHQGH�NRPPXQDOH�DIIDOGVIRUEU QGLQJVDQO J��'HW�HU�
HQGYLGHUH�.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHWV�YXUGH�
ULQJ�� DW� HQ� HOOHU� IOHUH� NRPPXQHU� L� I OOHVVNDE�YLO� VNXOOH� HMH�
PHUH�HQG�KDOYGHOHQ�DI�VHOVNDEHWV�NDSLWDODQGHOH�

'HW�HU�.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHWV�YXUGHULQJ��
DW�GHW� HU�KHQVLJWHQ� L� IRUELQGHOVH�PHG��DW� HNVLVWHUHQGH�NRP�
PXQDOH�DQO J�XGVNLOOHV�RJ�VWLIWHV�L�DNWLH��HOOHU�DQSDUWVVHOVND�
EHU�� DW� GHU� YHG� VWLIWHOVH� DI� DNWLH�� HOOHU� DQSDUWVVHOVNDEHW� L� Vn�
YLG�XGVWU NQLQJ�VRP�PXOLJW�VNDO�IRUHWDJHV�LQGVNXG�DI�HNVL�
VWHUHQGH�DNWLYHU�RJ�SDVVLYHU�L�GHW�Q\VWLIWHGH�VHOVNDE�PRG��DW�
NRPPXQHUQH�PRGWDJHU�YHGHUODJ�L�IRUP�DI�DNWLHU�HOOHU�DQSDU�
WHU� L� GHW� Q\VWLIWHGH� VHOVNDE�� 'HW� YXUGHUHV�� DW� NRPPXQHUQH�
DOHQH� E¡U� NXQQH� PRGWDJH� YHGHUODJ� L� IRUP� DI� DNWLHU� HOOHU�
DQSDUWHU�L�DIIDOGVIRUEU QGLQJVDQO JJHQH�

'HW� IUHPJnU� DI� .OLPDSODQHQ�� DW� GHU� VNDO� LQGI¡UHV� HQ� XQG�
WDJHOVH� IRU� LNNH�EURIDVWH� ¡HU�� KYRU� NRPPXQHU� IRUWVDW� NDQ�
LQGVDPOH�RJ�EHKDQGOH�DOW�IRUEU QGLQJVHJQHW�DIIDOG��'HU�HN�
VLVWHUHU� L� GDJ� HIWHU� GHW� RSO\VWH� HW� HQNHOW� NRPPXQDOW� HMHW�
DIIDOGVIRUEU QGLQJVDQO J�Sn�HQ�¡�XGHQ�IDVW�EURIRUELQGHOVH�

'HW�HU�.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHWV�YXUGHULQJ��
DW�¡�XQGWDJHOVHQ�DOHQH�VNDO�J OGH�IRU�HNVLVWHUHQGH�NRPPX�
QDOW�HMHGH�DIIDOGVIRUEU QGLQJVDQO J��RJ�DW�GHU�L�¡YULJW�LNNH�

VNDO� J OGH� V UOLJH� UHJOHU� IRU� GLVVH� DQO J�� GHU� YLO� NXQQH�
XG¡YH�GHUHV�YLUNVRPKHG�VRP�KLGWLO�

.OLPD��� (QHUJL�� RJ� )RUV\QLQJVPLQLVWHULHW� YXUGHUHU�� DW� GHU�
YLO� Y UH� NRPPXQHU�� GHU� KDU� WUXIIHW� EHVOXWQLQJ� RP� HOOHU�
YHG�� DW� GH� YLO� OXNNH� GHUHV� DIIDOGVIRUEU QGLQJVDQO J� LQGHQ�
IRU�HQ�NRUWHUH�nUU NNH��.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQL�
VWHULHW� ILQGHU��DW� VHOVNDEVJ¡UHOVH�DI� VnGDQQH�DQO J�YLO�PHG�
I¡UH� HW� XQ¡GLJW� UHVVRXUFHIRUEUXJ� RJ� RPNRVWQLQJHU�� 'HUIRU�
ILQGHU�.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHW��DW�VnGDQQH�
DIIDOGVIRUEU QGLQJVDQO J� VNDO� KDYH� PXOLJKHG� IRU� DW� EOLYH�
XQGWDJHW� IUD� NUDYHW� RP� VHOVNDEVJ¡UHOVH�� KYLV� DQO JJHW� UHQW�
IDNWLVN� OXNNHU� LQGHQ�IRU�HQ�NRUWHUH�nUU NNH��'HW�HU�.OLPD���
(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHWV�YXUGHULQJ��DW�GHW�YLO�Y UH�
KHQVLJWVP VVLJW� DW� IDVWV WWH�� DW� WLOODGHOVH� HOOHU�JRGNHQGHOVH�
WLO� OXNQLQJ� DI� DQO JJHW�� VNDO� Y UH�PHGGHOW� VHQHVW�� QnU� VHO�
VNDEVJ¡UHOVHQ� VNDO� Y UH� JHQQHPI¡UW�� )RU� DW� VLNUH� WLG� WLO� DW�
JHQQHPI¡UH�GHQ�HJHQWOLJH�OXNQLQJ�DI�HW�DIIDOGVIRUEU QGLQJV�
DQO J�YXUGHUHV�GHW�GHVXGHQ�KHQVLJWVP VVLJW�DW�IDVWV WWH��DW�
GHQ�IDNWLVNH�OXNQLQJ�VNDO�Y UH�JHQQHPI¡UW���nU�HIWHU�WLOODGHO�
VHQ�HOOHU�JRGNHQGHOVHQ�

)RU� DW� XQGHUVW¡WWH� NRQNXUUHQFHQ� Sn� PDUNHGHW� YXUGHUHV� GHW�
KHQVLJWVP VVLJW�� DW� HW� DQO J�� GHU� HU� XQGWDJHW� VRP� I¡OJH� DI�
HQ�JRGNHQGW� OXNQLQJ�� OLJHVRP�¡YULJH�DQO J��YLO�VNXOOH�NRQ�
NXUUHUH�PHG�DQGUH�DQO J�RP�GHW�IRUEU QGLQJVHJQHGH�DIIDOG�
L� HQ� EHJU QVHW� SHULRGH� IUHP� WLO� OXNQLQJ� DI� DQO JJHW�� 'HQ�
IRUHVOnHGH� XQGWDJHOVH� YLO� VnOHGHV� DOHQH� J OGH� NUDYHW� RP�
VHOVNDEVJ¡UHOVH�

.OLPD��� (QHUJL�� RJ� )RUV\QLQJVPLQLVWHULHW� YXUGHUHU�� DW� QnU�
IRUEU QGLQJVVHNWRUHQ� NRQNXUUHQFHXGV WWHV�� YLO� GHW� IUHPR�
YHU�LNNH�Y UH�UHOHYDQW��DW�PLQLVWHUHQ�VRP�KLGWLO�VNDO�JRGNHQ�
GH��DW�GHU�HU�GHW�IRUQ¡GQH�DIIDOGVJUXQGODJ�WLO�VWHGH��I¡U�NRP�
PXQDOEHVW\UHOVHQ�Pn�JRGNHQGH�Q\H� DIIDOGVIRUEU QGLQJVDQ�
O J� HOOHU� XGYLGHOVH� DI� HNVLVWHUHQGH� DIIDOGVIRUEU QGLQJVDQ�
O J�HIWHU�ORY�RP�YDUPHIRUV\QLQJ�

.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHW� IRUYHQWHU��DW�NRQ�
NXUUHQFHXGV WWHOVH�DI�GHW�IRUEU QGLQJVHJQHGH�DIIDOG�YLO�XQ�
GHUVW¡WWH�� DW� NDSDFLWHW� RJ� DIIDOGVP QJGHU� Sn� VLJW� EOLYHU� WLO�
SDVVHW�KLQDQGHQ��'HUPHG�HU�GHU� LNNH� O QJHUH�EHKRY� IRU�� DW�
HQ�VWDWVOLJ�P\QGLJKHG�VLNUHU��DW�DIIDOGVP QJGH�RJ�IRUEU Q�
GLQJVNDSDFLWHWHQ�DIVWHPPHV�

.OLPD���(QHUJL�� RJ�)RUV\QLQJVPLQLVWHULHW� IRUYHQWHU�� DW� ¡JHW�
NRQNXUUHQFH� L� VHNWRUHQ�YLO� XQGHUVW¡WWH�� DW� VHNWRUHQV� DNW¡UHU�
VHOYVW QGLJW� IRUHWDJHU� JUXQGLJH� YXUGHULQJHU� DI� IRUGHOH� RJ�
ULVLFL�IRUEXQGHW�PHG�DW�IRUHWDJH�ODQJVLJWHGH�LQYHVWHULQJHU��3n�
VDPPH�WLG�NDQ�GHW�OHWWH�GH�DGPLQLVWUDWLYH�E\UGHU�IRU�DIIDOGV�
IRUEU QGLQJVDQO JJHQH��KYLV�GHQQH�P\QGLJKHGVJRGNHQGHO�
VH�DIVNDIIHV�

�������'HQ�IRUHVOnHGH�RUGQLQJ

'HU� IRUHVOnV� LQGI¡UW�Q\H�EHVWHPPHOVHU� L�����E�� VWN����� L� ORY�
RP�YDUPHIRUV\QLQJ��RJ�L�����D��VWN�����L�ORY�RP�HOIRUV\QLQJ��
RP��DW�NRPPXQHU�NXQ�Pn�GHOWDJH� L�HOOHU�YDUHWDJH�YLUNVRP�
KHG�� GHU� GULYHU� DIIDOGVIRUEU QGLQJVDQO J� PHG� SURGXNWLRQ�
DI� KHQKROGVYLV� YDUPH� RJ� HOHNWULFLWHW� YHG� IRUEU QGLQJ� DI�
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DIIDOG��KYLV�YLUNVRPKHGHQ�XG¡YHV�L�HW�DNWLH��HOOHU�DQSDUWVVHO�
VNDE��GHU�XGHOXNNHQGH�GULYHU�DIIDOGVIRUEU QGLQJVDQO J��'HW�
IRUHVOnV�� DW� XGVNLOOHOVHQ� RJ� VWLIWHOVHQ� VNDO� Y UH� JHQQHPI¡UW�
VHQHVW� GHQ� ��� MDQXDU� ����� IRU� HNVLVWHUHQGH� NRPPXQDOH� DI�
IDOGVIRUEU QGLQJVDQO J��GHU�Sn�WLGVSXQNWHW�IRU�ORYHQV�LNUDIW�
WU GHQ� LNNH� HU� XGVNLOW� IUD� NRPPXQHQ� RJ� RUJDQLVHUHW� L� HW� L�
DNWLH��HOOHU�DQSDUWVVHOVNDE��MI������K��VWN�����L�ORY�RP�YDUPH�
IRUV\QLQJ��RJ�����D��VWN��������SNW���L�ORY�RP�HOIRUV\QLQJ�

'HW� IRUHVOnV�� DW� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� L�
V UOLJH�WLOI OGH�RJ�HIWHU�DQPRGQLQJ�YLO�NXQQH�IRUO QJH�GHQ�
QH�IULVW��MI������K��VWN�����L�ORY�RP�YDUPHIRUV\QLQJ��RJ�����D��
VWN����� L� ORY�RP�HOIRUV\QLQJ��'HU�IRUHVOnV�HQGYLGHUH�LQGI¡UW��
DW� KYLV� GHU� VNHU� Y VHQWOLJH� QGULQJHU� L� GH� IRUXGV WQLQJHU��
GHU�OLJJHU�WLO�JUXQG�IRU�HQ�PHGGHOW�WLOODGHOVH��HIWHU�GHQ�IRUH�
VOnHGH�����K��VWN�����L�ORY�RP�YDUPHIRUV\QLQJ��RJ�����D��VWN��
��� L� ORY�RP�HOIRUV\QLQJ�� LQGVHQGHU� GHQ� HOOHU� GH�NRPPXQHU��
GHU�KHOW�HOOHU�GHOYLVW�HMHU�DIIDOGVIRUEU QGLQJVDQO JJHW��HQ�Q\�
DQPRGQLQJ� WLO�NOLPD��� HQHUJL��RJ� IRUV\QLQJVPLQLVWHUHQ�PHG�
KHQEOLN� Sn� PLQLVWHUHQV� YXUGHULQJ� DI�� RP� IULVWIRUO QJHOVHQ�
NDQ� RSUHWKROGHV�� MI�� GH� IRUHVOnHGH� �� �� K�� VWN�� ��� L� ORY� RP�
YDUPHIRUV\QLQJ�RJ�L�����D��VWN�����L�ORY�RP�HOIRUV\QLQJ��'HW�
IRUHVOnV�GHUXGRYHU�LQGI¡UW��DW�NOLPD���HQHUJL��RJ�IRUV\QLQJV�
PLQLVWHUHQ� L� KHOW� V UOLJH� WLOI OGH� NDQ� EHVOXWWH� DW� ODGH� HQ�
XDIK QJLJ� UHYLVRU� JHQQHPJn� UHJQVNDEHU� P�Y�� WLO� EUXJ� IRU�
PLQLVWHUHQV�YXUGHULQJ�HIWHU�GH�IRUHVOnHGH�����K��VWN����RJ����
L� ORY� RP� YDUPHIRUV\QLQJ�� RJ� �� �� D�� VWN�� �� RJ� ��� L� ORY� RP�
HOIRUV\QLQJ��8GJLIWHQ�WLO�GHQ�XDIK QJLJH�UHYLVRU�DIKROGHV�DI�
GHQ�HOOHU�GH�NRPPXQHU��GHU�KHOW�HOOHU�GHOYLVW�HMHU�DIIDOGVIRU�
EU QGLQJVDQO JJHW�

)RUVODJHW�YLO�LQGHE UH��DW�HW�KHOW�HOOHU�GHOYLVW�NRPPXQDOW�HMHW�
DIIDOGVIRUEU QGLQJVDQO J� YLO� VNXOOH� GULYHV� L� HW� DNWLH�� HOOHU�
DQSDUWVVHOVNDE�

.UDYHW� RP� RUJDQLVHULQJ� L� HW� DNWLH�� HOOHU� DQSDUWVVHOVNDE� YLO�
EHW\GH��DW�GHQ�HQNHOWH�NRPPXQH��GHU�EOLYHU�NDSLWDOHMHU��L�VLQ�
HJHQVNDE�DI�DNWLRQ U�HOOHU�DQSDUWVKDYHU��VRP�XGJDQJVSXQNW�
NXQ�YLO�NRPPH�WLO�DW�K IWH�PHG�GHQ�NDSLWDO��VRP�NRPPXQHQ�
KDU� LQGVNXGW� L� VHOVNDEHW�� (QGYLGHUH� YLO� GHU� VLNUHV� HQ� NODU�
DGVNLOOHOVH�PHOOHP�NRPPXQHQV�P\QGLJKHGVRSJDYHU�RJ�RS�
JDYHU�PHG�GULIW�DI�HQ�IRUV\QLQJVYLUNVRPKHG��%HVWHPPHOVHQ�
YLO� VnOHGHV� LQGHE UH� HQ� NODU� DGVNLOOHOVH� DI� RSJDYHQ� PHG�
DW� GULYH� DIIDOGVIRUEU QGLQJVYLUNVRPKHG�� RJ� NRPPXQHUQHV�
¡YULJH�RSJDYHU��RUJDQLVHULQJ�RJ�¡NRQRPL��LGHW�HW�DNWLH��KHQ�
KROGVYLV�HW�DQSDUWVVHOVNDE�HU�HQ�VHOYVW QGLJ�MXULGLVN�SHUVRQ�
RJ�¡NRQRPLVN�HQKHG�

9HG�RUJDQLVHULQJ�L�HW�DNWLH��HOOHU�DQSDUWVVHOVNDE�YLO�GHW�NRP�
PXQDOW� HMHGH� VHOVNDE� Y UH� XQGHUODJW� VHOVNDEVORYHQV� UHJOHU�
VDPW� ¡YULJH� UHJOHU� IRU� DNWLH�� RJ� DQSDUWVVHOVNDEHU�� 'HW� YLO�
EODQGW� DQGHW� J OGH� DQVYDUV�� RJ� RSJDYHIRUGHOLQJHQ�PHOOHP�
OHGHOVH�RJ�DNWLRQ UHU�HOOHU�DQSDUWVKDYHUH�

6HOVNDEVORYHQ�� nUVUHJQVNDEVORYHQ�� VHOVNDEVVNDWWHORYHQ��
YLUNVRPKHGVRYHUGUDJHOVHVORYHQ�� ERJI¡ULQJVORYHQ� P�Y�� YLO�
VnOHGHV�V WWH�UDPPHUQH�IRU�VHOVNDEHW��GHU�GULYHU�DIIDOGVIRU�
EU QGLQJVDQO JJHW� YLGHUH�� 'HWWH� YLO� EODQGW� DQGHW� RPIDWWH�
UHJOHU� RP�XGDUEHMGHOVH� DI� nEQLQJVEDODQFH�� NUDY� WLO� nUVUHJQ�

VNDEHU�� EHVW\UHOVHVDQVYDU�� KnQGWHULQJ� DI� XGE\WWH�� RYHUVNXG��
DIVNULYQLQJHU��WDE�P�Y�

'HW� NRPPXQDOW� HMHGH� DNWLH�� HOOHU� DQSDUWVVHOVNDE� YLO� In� VLQ�
HJHQ� VHOYVW QGLJH� ¡NRQRPL�� GHU� YLO� Y UH� DGVNLOW� IUD� NRP�
PXQHQV�� 6HOVNDEHW� YLO� GHVXGHQ� VNXOOH� EHWDOH� VHOVNDEVVNDW� L�
KHQKROG�WLO�UHJOHUQH�L�VHOVNDEVVNDWWHORYHQ�

'HW�IRUHVOnV�LQGI¡UW�L�ORY�RP�YDUPHIRUV\QLQJ��DW�YLUNVRPKH�
GHQ�YLO�VNXOOH�XG¡YHV�Sn�NRPPHUFLHOOH�YLONnU��'HW�YLO� LQGH�
E UH��DW�VHOVNDEHW�YLO�VNXOOH�GULYHV�VRP�HUKYHUYVYLUNVRPKHG��
DW�GHW�YLO�DJHUH�Sn�HW�IULW�PDUNHG��RJ�DW�GHW�YLO�NXQQH�RSWMHQH�
HW�RYHUVNXG�Sn�GHW�IRUEU QGLQJVHJQHGH�DIIDOG�

6RP� HQ� NRQVHNYHQV� DI� NRQNXUUHQFHXGV WWHOVHQ� DI� DIIDOGV�
IRUEU QGLQJVDQO JJHQH�YLO�GHW�HYHQWXHOOH�RYHUVNXG��GHU�RS�
QnV� YHG� VHOYH� IRUEU QGLQJ� DI� DIIDOG�� LNNH� VNXOOH� LQGUHJQHV�
L�YDUPHSULVHQ��)RU�DW�VLNUH�DW�LQGW JWHU�L�IRUELQGHOVH�PHG�OH�
YHULQJ�DI�YDUPH�RJ�HOHNWULFLWHW�IRUWVDW�DQYHQGHV�WLO�DW�V QNH�
YDUPHSULVHQ�HOOHU�WLOI¡UHV�HJHQNDSLWDOHQ��YLO�GHU�VNXOOH�VNH�HQ�
UHJQVNDEVP VVLJ� DGVNLOOHOVH� LPHOOHP� GH� DNWLYLWHWHU�� GHU� HU�
IRUEXQGHW�PHG�VHOYH�DIIDOGVIRUEU QGLQJHQ��RJ�DNWLYLWHWHUQH�L�
IRUELQGHOVH�PHG� OHYHULQJ�DI�YDUPH�RJ�HOHNWULFLWHW��/HYHULQJ�
DI� YDUPH� YLO� IRUWVDW� VNXOOH� I¡OJH� ORY� RP� YDUPHIRUV\QLQJV�
¡YULJH� UHJOHU�� KHUXQGHU� SULVIDVWV WWHOVHQ�� 'HU� KHQYLVHV� WLO�
DIVQLW����������IRU�Q UPHUH�RP�SULVIDVWV WWHOVHQ�

9LUNVRPKHGHQ�� GHU� GULYHU� DIIDOGVIRUEU QGLQJVDQO J�� YLO�
IUHPRYHU� LNNH� Y UH� XQGHUODJW� SULQFLSSHW� RP�� DW� DQO JJHW�
L�VLQ�KHOKHG�¡NRQRPLVN�VNDO�KYLOH� L�VLJ�VHOY�HIWHU�UHJOHUQH�L�
ORY�RP�HOIRUV\QLQJ��'HW�IRUHVOnV�GHUIRU�DW�RSK YH�������VWN��
���L�ORY�RP�HOIRUV\QLQJ�

'H�NRPPXQDOW�HMHGH�DNWLH��HOOHU�DQSDUWVVHOVNDEHU��VRP�YDUH�
WDJHU�HOSURGXNWLRQ�YHG�DIIDOGVIRUEU QGLQJ��YLO�Y UH�RPIDWWHW�
DI� �� ���� VWN�� ��� L� ORY� RP� HOIRUV\QLQJ�� VnOHGHV� DW� SULVHU� RJ�
EHWLQJHOVHU� YHG� VDOJ� DI� HOHNWULFLWHW� VRP� XGJDQJVSXQNW� YLO�
EHUR� Sn�PDUNHGVIRUKROGHQH�� 6HOVNDEHUQH� YLO� VnOHGHV� VNXOOH�
DJHUH�Sn�NRPPHUFLHOOH�YLONnU��(MHUH� DI�NUDIWYDUPHSURGXNWL�
RQVDQO J� Pn� HIWHU� GHQ� J OGHQGH� �� ���� VWN�� ��� VRP� KLGWLO�
YHG�IDVWV WWHOVHQ�DI�SULVHU�RJ�OHYHULQJVEHWLQJHOVHU�IRU�YDUPH�
HIWHU� �� ���� VWN�� ��� L� ORY� RP� YDUPHIRUV\QLQJ�� LNNH� XGQ\WWH�
GHUHV�VWLOOLQJ� WLO�DW� IRUGHOH�GHUHV�RPNRVWQLQJHU�Sn�HQ�PnGH��
GHU�Pn�DQVHV�IRU�XULPHOLJ�IRU�YDUPHIRUEUXJHUQH�

'HW� IRUHVOnV�DW�RSK YH������D� L� ORY�RP�HOIRUV\QLQJ��GD�GHW�
LNNH�O QJHUH�YLO�Y UH�UHOHYDQW�DW�IDVWKROGH�V UOLJH�NUDY�RP�
WLOODGHOVH� IRU� HOSURGXNWLRQ� YHG� KHQKROGVYLV� IRUEU QGLQJ� DI�
DIIDOG� RJ� IRUEU QGLQJ� DI� N¡G�� RJ� EHQPHO� RJ� OLJQHQGH� SUR�
GXNWHU�� QnU� EHVWHPPHOVHQ� RP�� DW� DIIDOGVIRUEU QGLQJVYLUN�
VRPKHGHUQH�¡NRQRPLVN�VNDO�KYLOH�L�VLJ�VHOY��RSK YHV�

'HW�IRUHVOnV��DW������L�ORY�RP�HOIRUV\QLQJ�RSK YHV��VnOHGHV�
DW� GHU� LNNH� O QJHUH� YLO� Y UH� HW� V UVNLOW� NUDY� RP�� DW� YLUN�
VRPKHGHU�� VRP� SURGXFHUHU� HOHNWULFLWHW� YHG� DIIDOGVIRUEU Q�
GLQJ�� LNNH� Pn� XG¡YH� DQGHQ� HOSURGXNWLRQVYLUNVRPKHG� HOOHU�
HOKDQGHOVYLUNVRPKHG� L� VDPPH� YLUNVRPKHG�� 2SK YHOVHQ� DI�
EHVWHPPHOVHQ� YLO� LNNH� In� EHW\GQLQJ� IRU� NRPPXQDOW� HMHGH�
DNWLH�� HOOHU� DQSDUWVVHOVNDEHU�� VRP� YDUHWDJHU� SURGXNWLRQ� DI�
HOHNWULFLWHW�YHG�DIIDOGVIRUEU QGLQJ�� LGHW�GHW�PHG�����D�� VWN��

��



��� L� ORY� RP� HOIRUV\QLQJ�� IRUHVOnV�� DW� GLVVH� VHOVNDEHU� DOHQH�
Pn�GULYH� DIIDOGVIRUEU QGLQJVYLUNVRPKHG��2SK YHOVHQ�DI���
���L�ORY�RP�HOIRUV\QLQJ�YLO�GRJ�In�EHW\GQLQJ�IRU�SULYDWHMHGH�
DIIDOGVIRUEU QGLQJVYLUNVRPKHGHU��VRP�LNNH�O QJHUH�YLO�Y �
UH�EHJU QVHW� L�DW�NXQQH�XG¡YH�HOSURGXNWLRQVYLUNVRPKHG�RJ�
HOKDQGHOVYLUNVRPKHG�L�VDPPH�YLUNVRPKHG�

'HQ�IRUHVOnHGH�RUGQLQJ�YLO�PHGI¡UH��DW�DNWLH��HOOHU�DQSDUWV�
VHOVNDEHW�NXQ�Pn�GULYH�DIIDOGVIRUEU QGLQJVYLUNVRPKHG��'HU�
YLO�VnOHGHV�LNNH�NXQQH�GULYHV�DQGHQ�DNWLYLWHW�HQG�DNWLYLWHWHU��
GHU� QDWXUOLJW� RJ� V GYDQOLJW� HU� IRUEXQGHW� PHG� IRUEU QGLQJ�
DI� DIIDOG�� KHUXQGHU� GHQ� UHVXOWHUHQGH� SURGXNWLRQ� DI� YDUPH�
RJ� HOHNWULFLWHW� YHG� IRUEU QGLQJ� DI� DIIDOG� VDPW� KnQGWHULQJ�
RJ� DIV WQLQJ� DI� YDUPH� RJ� HOHNWULFLWHW� RJ� UHVWSURGXNWHU� IUD�
DIIDOGVIRUEU QGLQJHQ�

'HW� HU� GRJ� LNNH� KHQVLJWHQ� PHG� ORYIRUVODJHW� DW�  QGUH� Sn�
GH� HNVLVWHUHQGH� UHJOHU� RJ� SUDNVLV� IRU�� KYDG� NRPPXQHU� NDQ�
YDUHWDJH� DI� DNWLYLWHWHU� VRP� WLONQ\WWHW� YLUNVRPKHG� HIWHU� �� ���
VWN�����L�ORY�RP�HOIRUV\QLQJ��HOOHU�HIWHU������I�RJ���J�L�ORY�RP�
YDUPHIRUV\QLQJ�� 7LONQ\WWHW� YLUNVRPKHG�� GHU� HU� UHODWHUHW� WLO�
HO��RJ�YDUPHSURGXNWLRQ��YLO�VnOHGHV�IRUWVDW�NXQQH�YDUHWDJHV�L�
YLUNVRPKHGHQ��GHU�GULYHU�DIIDOGVIRUEU QGLQJVDQO J�

(Q� NRPPXQHV� HWDEOHULQJ� DI� HW� DNWLH�� HOOHU� DQSDUWVVHOVNDE�
NU YHU� LNNH� $QNHVW\UHOVHQV� JRGNHQGHOVH�� (W� NRPPXQDOW�
I OOHVVNDEV� HWDEOHULQJ� DI� DNWLH�� HOOHU� DQSDUWVVHOVNDEHU� NU �
YHU�GHULPRG�HIWHU� WLOV\QVSUDNVLV�$QNHVW\UHOVHQV�JRGNHQGHO�
VH�� 2SK YHOVHQ� DI� HW� NRPPXQDOW� I OOHVVNDE� YLO� GHVXGHQ�
NU YH�$QNHVW\UHOVHQV�JRGNHQGHOVH�DI�YLONnUHQH�KHUIRU��OLJH�
VRP�$QNHVW\UHOVHQ� VNDO� JRGNHQGH� YHGW JWV QGULQJHU�� VRP�
I¡OJHU�DI��DW�HW�NRPPXQDOW�I OOHVVNDE� QGUHU�IRUPnO�

'HQ� JHQHUHOOH� UHJXOHULQJ� DI� DNWLH�� RJ� DQSDUWVVHOVNDEHU� YLO�
V WWH�UDPPHUQH�IRU�VnYHO�VHOYH�XGVNLOOHOVHQ�DI�GH�HNVLVWHUHQ�
GH�DQO J�VRP�IRU�VWLIWHOVH�DI�VHOVNDEHW�RJ�VHOVNDEHWV�YLGHUH�
YLUNH�� 'HQ� IRUHVOnHGH� RUGQLQJ� YLO� J OGH� IRU� EnGH� NRPPX�
QDOW�HMHGH�DIIDOGVIRUEU QGLQJVDQO J��GHU�LNNH�HU�XGVNLOW�YHG�
ORYHQV�LNUDIWWU GHQ��RJ�IRU�IUHPWLGLJH�NRPPXQDOW�HMHGH�DQ�
O J�� )RU� GH� HNVLVWHUHQGH� DQO J� YLO� XGVNLOOHOVHQ� VNXOOH� VNH�
VHQHVW�GHQ���� MDQXDU�������1\H�DQO J�HIWHU���� MXOL������YLO�
VNXOOH�VWLIWHV�PHG�GHW�VDPPH�VRP�HW�DNWLH��HOOHU�DQSDUWVVHO�
VNDE�

9HG�XGVNLOOHOVHQ�WLO�HW�DNWLH��HOOHU�DQSDUWVVHOVNDE�YLO�DNWLYHU�
RJ� SDVVLYHU� L� DIIDOGVIRUEU QGLQJVDQO JJHW� VNXOOH� RYHUI¡UHV�
IUD�GH�HNVLVWHUHQGH�NRPPXQHU�HOOHU�NRPPXQDOH�I OOHVVNDEHU�
WLO�DNWLH��HOOHU�DQSDUWVVHOVNDEHUQH�

8GVNLOOHOVH�WLO�HW�DNWLH��HOOHU�DQSDUWVVHOVNDE�YLO�EODQGW�DQGHW�
NXQQH� VNH� YHG�� DW� GHW� HNVLVWHUHQGH� NRPPXQDOH� I OOHVVNDE��
HNVHPSHOYLV�HW�LQWHUHVVHQWVNDE��HWDEOHUHU�HW�DNWLH��HOOHU�HW�DQ�
SDUWVVHOVNDE� VRP� GDWWHUVHOVNDE�� 'H� HNVLVWHUHQGH� DNWLYHU� RJ�
SDVVLYHU� IUD�DIIDOGVIRUEU QGLQJVDQO JJHW�YLO�KHUHIWHU�VNXOOH�
RYHUI¡UHV� HOOHU� LQGVN\GHV� L� DNWLH�� HOOHU� DQSDUWVVHOVNDEHW� IUD�
LQWHUHVVHQWVNDEHW��0HG�RUJDQLVHULQJ�L�HW�DNWLH��HOOHU�DQSDUWV�
VHOVNDE� YLO� GHU� VLNUHV� EHJU QVHW� K IWHOVH� IRU� NRPPXQHUQH�
RJ�WLOVWU NNHOLJH�DUPVO QJGH�RJ�¡NRQRPLVN�DGVNLOOHOVH��8G�
VNLOOHOVHQ�YLO�RJVn�NXQQH�VNH�YHG��DW�LQWHUHVVHQWVNDEHW�RSO¡�

VHV��KYRUHIWHU�DNWLYHU�RJ�SDVVLYHU�WLOEDJHI¡UHV�HOOHU�XGORGGHV�
WLO�HMHUNRPPXQHUQH��(MHUNRPPXQHUQH�YLO�HIWHUI¡OJHQGH�NXQ�
QH� RSUHWWH� HW� DNWLH�� HOOHU� DQSDUWVVHOVNDE� PHG� VDPPH� HOOHU�
DQGUH�HMHUH��KYRUHIWHU�NDSLWDODQGHOH�IRU�HNVHPSHO�NDQ�WHJQHV�
PRG� LQGVNXG� DI� DQGUH� Y UGLHU� HQG� NRQWDQWHU�� GHW� YLO� VLJH�
VRP�DSSRUWLQGVNXG�L�GHW�Q\HWDEOHUHGH�DNWLH��HOOHU�DQSDUWVVHO�
VNDE�

.UDYHW�RP�DW�XGVNLOOH�RSJDYHQ�PHG�DW�GULYH�DIIDOGVIRUEU Q�
GLQJVYLUNVRPKHG�L�HW�DNWLH��HOOHU�DQSDUWVVHOVNDE�YLO�XG�RYHU�
VHOYH� GHW� I\VLVNH� DIIDOGVIRUEU QGLQJVDQO J�� RPIDWWH� DNWLYL�
WHWHU� IRUEXQGHW� PHG� IRUEU QGLQJ� DI� DIIDOG� RJ� SURGXNWLRQ�
DI�YDUPH�RJ�HOHNWULFLWHW�YHG�IRUEU QGLQJ�DI�DIIDOG�VDPW�SUR�
FHVVHU�PHG� KnQGWHULQJ� RJ� DIV WQLQJ� DI� YDUPH� RJ� HOHNWULFL�
WHW��'HWWH�YLO�RPIDWWH�VHOYH�IRUEU QGLQJHQ�DI�DIIDOG��VDPW�GH�
RSJDYHU�Sn�DIIDOGVIRUEU QGLQJVDQO JJHW��GHU�HU� HQ�QDWXUOLJ�
GHO� DI� RSJDYHQ� PHG� DW� YDUHWDJH� DW� EHKDQGOH� DIIDOG�� 'HU�
YLO�EODQGW�DQGHW�Y UH�WDOH�RP�GH�DNWLYLWHWHU��VRP�DIIDOGVIRU�
EU QGLQJVDQO JJHQH�KLGWLO�KDU�YDUHWDJHW��VRP�GHO�DI�DIIDOGV�
IRUEU QGLQJVYLUNVRPKHGHQ�PHG�KMHPPHO�L�ORY�RP�PLOM¡EH�
VN\WWHOVH��ORY�RP�YDUPHIRUV\QLQJ�RJ�ORY�RP�HOIRUV\QLQJ�

'HW�XGVNLOWH�DNWLH��HOOHU�DQSDUWVVHOVNDE�YLO�LNNH�NXQQH�XG¡YH�
DQGUH�DNWLYLWHWHU� HQG�RSJDYHQ�PHG�DW�GULYH�DIIDOGVIRUEU Q�
GLQJVYLUNVRPKHG�� 6HOVNDEHW� YLO� VnOHGHV� LNNH� NXQQH� XG¡YH�
DQGUH�DNWLYLWHWHU�Sn�DIIDOGVRPUnGHW��VRP�NRPPXQHUQH�HU�DQ�
VYDUOLJH� IRU�� KHUXQGHU� HNVHPSHOYLV� LQGVDPOLQJ�� RPODVWQLQJ��
WUDQVSRUW�DI�DIIDOG�WLO�DQO JJHW�RJ�GHSRQL�

'HW� IRUHVOnV� LQGI¡UW� VRP����� M� L� ORY�RP�YDUPHIRUV\QLQJ�RJ�
����D��VWN����� L� ORY�RP�HOIRUV\QLQJ��DW�NRPPXQHQV�YHGHUODJ�
L� IRUELQGHOVH� PHG� VWLIWHOVH� DI� DNWLH�� HOOHU� DQSDUWVVHOVNDEHW�
XGHOXNNHQGH� YLO� NXQQH� EHVWn� DI� DNWLHU� HOOHU� DQSDUWHU� L� GHW�
Q\VWLIWHGH� VHOVNDE�� %HVWHPPHOVHQ� YLO� VNXOOH� ELGUDJH� WLO�� DW�
GHU� LNNH� RYHUI¡UHV� SHQJH� HOOHU� Y UGLHU� IUD� GHW� HNVLVWHUHQGH�
DIIDOGVIRUEU QGLQJVDQO J� WLO� HMHUNRPPXQHUQH� L� IRUELQGHOVH�
PHG� VWLIWHOVH� DI� VHOVNDEHW�� ,� GHW� RPIDQJ�� GHU� DOOLJHYHO� VNHU�
RYHUI¡UVHO� DI� DNWLYHU� WLO� HMHUNRPPXQHUQH�� YLO� UHJOHUQH� RP�
UHJLVWUHULQJ�DI�EHO¡E�RJ�PRGUHJQLQJ�L�GHW�NRPPXQDOH�EORN�
WLOVNXG� L� �� ��� L� ORY� RP� HOIRUV\QLQJ� RJ� �� ��� O� L� ORY� RP�
YDUPHIRUV\QLQJ�ILQGH�DQYHQGHOVH�

'HW� IRUHVOnV� LQGI¡UW� L� �� �� E�� VWN�� ��� L� ORY� RP� YDUPHIRUV\�
QLQJ�� RJ� �� �� D�� VWN�� ��� L� ORY� RP� HOIRUV\QLQJ�� DW� NUDYHW� RP�
VHOVNDEVJ¡UHOVH� LNNH�YLO� ILQGH�DQYHQGHOVH��KYRU�NRPPXQDO�
EHVW\UHOVHQ�HIWHU�����L�ORY�RP�YDUPHIRUV\QLQJ�KDU�JRGNHQGW�
HW�SURMHNWIRUVODJ�RP�OXNQLQJ�DI�DQO JJHW��HOOHU�KYLV�NOLPD���
HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� KDU� PHGGHOW� WLOODGHOVH� WLO�
OXNQLQJ� DI� DIIDOGVIRUEU QGLQJVDQO JJHW� VRP� HQ� Y VHQWOLJ�
 QGULQJ�HIWHU������L�ORY�RP�HOIRUV\QLQJ�LQGHQ�GHQ����MDQXDU�
������'HW� IRUXGV WWHV��DW� OXNQLQJHQ�YLO� VNXOOH�JHQQHPI¡UHV�
VHQHVW� WUH� nU� HIWHU� JRGNHQGHOVHQ� HOOHU� WLOODGHOVHQ��0HG� OXN�
QLQJ� IRUVWnV� EODQGW� DQGHW�� DW� HW� DIIDOGVIRUEU QGLQJVDQO J�
WDJHV�SHUPDQHQW�XG� DI�GULIW�� NRQVHUYHUHV� HOOHU� VNURWWHV��'HW�
IRUHVOnV� L� �� �� E�� VWN�� ��� L� ORY� RP� YDUPHIRUV\QLQJ�� RJ� ��
�� D�� VWN�� ���� L� ORY� RP� HOIRUV\QLQJ�� DW� NOLPD��� HQHUJL�� RJ�
IRUV\QLQJVPLQLVWHUHQ� L� V UOLJH� WLOI OGH� YLO� NXQQH� IRUO QJH�
IULVWHUQH�IRU�JRGNHQGHOVH�DI�OXNQLQJ�RJ�GHQ�IDNWLVNH�OXNQLQJ�

��



9LUNVRPKHGHQ��GHU�GULYHU�DIIDOGVIRUEU QGLQJVDQO J��YLO�GRJ�
VNXOOH� NRQNXUUHUH� RP� NRPPXQHUQHV� DIIDOG�PHG� ¡YULJH� DQ�
O J��RJ�YLUNVRPKHGHQ�YLO�NXQQH�E\GH�Sn�EnGH�HMHUNRPPX�
QHUQHV�RJ�DQGUH�NRPPXQHUV�DIIDOG��(MHUNRPPXQHUQHV�DIIDOG�
YLO�GHVXGHQ�VNXOOH�XGE\GHV�Sn�PDUNHGHW�HIWHU�GHQ�IRUHVOnHGH�
IRUPXOHULQJ�DI�ORY�RP�PLOM¡EHVN\WWHOVH������H��MI��ORYIRUVOD�
JHWV������QU����

.RPPXQHU�� GHU� J¡U� EUXJ� DI� PXOLJKHGHQ� IRU� DW� XQGODGH� DW�
XGVNLOOH�IRUEU QGLQJVDNWLYLWHWHUQH��YLO��VRP�GH�¡YULJH�NRP�
PXQHU� L� ODQGHW�� VNXOOH� XGE\GH� GHUHV� IRUEU QGLQJVHJQHGH�
KXVKROGQLQJVDIIDOG�HIWHU�GHQ�IRUHVOnHGH�XGEXGVSOLJW�L�ORY�RP�
PLOM¡EHVN\WWHOVH������H��MI��ORYIRUVODJHWV������QU�����'HWWH�EH�
W\GHU��DW�GLVVH�NRPPXQHU�LNNH�YLO�NXQQH�DQYHQGH�GH�JHQHUHO�
OH�XGEXGVUHJOHUV�LQ�KRXVH�UHJOHU��'HU�KHQYLVHV�WLO�DIVQLW������
L� GH� DOPLQGHOLJH� EHP UNQLQJHU�� 'HUXGRYHU� YLO� DQO J�� GHU�
SURGXFHUHU�HOHNWULFLWHW��RJ�VRP�HU�RPIDWWHW�DI�EHVWHPPHOVHQ��
EOLYH�RPIDWWHW�DI�NUDY�RP�EHWDOLQJ�DI�VHOVNDEVVNDW��MI��ORYIRU�
VODJHWV�����RJ�GHQ�IRUHVOnHGH�EHVWHPPHOVH�RP�RSK YHOVH�DI�
VNDWWHIULWDJHOVH�IRU�DQO J��GHU�SURGXFHUHU�HOHNWULFLWHW�

'HW�IRUHVOnV�L�����E��VWN�����L�ORY�RP�YDUPHIRUV\QLQJ��DW�NUD�
YHW�RP�VHOVNDEVJ¡UHOVH� LNNH� ILQGHU�DQYHQGHOVH� IRU�HQ�NRP�
PXQH��GHU�GHQ����MXOL������HMHU�HW�DIIDOGVIRUEU QGLQJVDQO J�
SODFHUHW� Sn� HQ� ¡� XGHQ� IDVW� EURIRUELQGHOVH�� (Q� NRPPXQH��
GHU�SU��GHQ����MXOL������HU�HMHU�HOOHU�PHGHMHU�DI�HW�DIIDOGVIRU�
EU QGLQJVDQO J� SODFHUHW� Sn� HQ� ¡� XGHQ� IDVW� EURIRUELQGHOVH��
YLO�VnOHGHV�NXQQH�GHOWDJH�L�YLUNVRPKHG�PHG�IRUEU QGLQJ�DI�
DIIDOG�VRP�KLGWLO�

'HU� HNVLVWHUHU� L� GDJ� DOHQH� HW� HQNHOW� NRPPXQDOW� DIIDOGVIRU�
EU QGLQJVDQO J� Sn� HQ� ¡� XGHQ� IDVW� EURIRUELQGHOVH�� VRP� YLO�
EOLYH�RPIDWWHW�DI�XQGWDJHOVHVEHVWHPPHOVHQ�

'HQ� IRUHVOnHGH� XQGWDJHOVHVEHVWHPPHOVH� EHW\GHU�� DW� YLUN�
VRPKHGHQ��GHU�GULYHU�DIIDOGVIRUEU QGLQJVDQO J��GHUIRU�LNNH�
YLO� VNXOOH� XG¡YHV� Sn� NRPPHUFLHOOH� YLONnU� RJ� NRPPXQHUQH�
YLO� LNNH�VNXOOH�DIKROGH�XGEXG�RYHU�GHW� IRUEU QGLQJVHJQHGH�
DIIDOG��MI��ORYIRUVODJHWV������QU�����RJ�GHQ�IRUHVOnHGH�IRUPXOH�
ULQJ�DI������H��VWN��������SNW�

$IIDOGVIRUEU QGLQJVDQO J�� GHU� HWDEOHUHV� Sn� HQ� ¡� XGHQ� IDVW�
EURIRUELQGHOVH�PHG�NRPPXQDOH�HMHUH�HIWHU�GHQ���� MXOL������
YLO�Y UH�RPIDWWHW�DI�GHW�L�����E��VWN�����L�ORY�RP�YDUPHIRUV\�
QLQJ��IRUHVOnHGH�NUDY�RP��DW�YLUNVRPKHGHQ�YLO�VNXOOH�XG¡YHV�
L�HW�DNWLH��HOOHU�DQSDUWVVHOVNDE�

'HW�IRUHVOnV�LQGI¡UW�L�����L��VWN�����L�ORY�RP�YDUPHIRUV\QLQJ�
RJ� L� �� �� D�� VWN�� ��� L� ORY� RP� HOIRUV\QLQJ�� DW� HQ� HOOHU� IOHUH�
NRPPXQHU� L� IRUHQLQJ� YLO� VNXOOH� KDYH� UnGHUHW� RJ� HMHUVNDE�
RYHU�PHUH� HQG� KDOYGHOHQ� DI� VWHPPHUHWWLJKHGHUQH� L� DIIDOGV�
IRUEU QGLQJVDQO J�RJ�HMH�PHUH�HQG�KDOYGHOHQ�DI�VHOVNDEHWV�
NDSLWDODQGHOH�� VRP� YHG� ORYHQV� LNUDIWWU GHQ� HU� NRPPXQDOW�
HMHW��Vn�O QJH�DQO JJHW�HU�L�GULIW��)RUPnOHW�HU�DW�VLNUH�RIIHQW�
OLJ� NRQWURO� RJ� HMHUVNDE� WLO� GH� HNVLVWHUHQGH� DIIDOGVIRUEU Q�
GLQJVDQO J�

'HU�IRUHVOnV�LQGI¡UW�HQ�XQGWDJHOVH�KHUWLO�L�����L��VWN�����L�ORY�
RP� YDUPHIRUV\QLQJ�� RJ� �� D�� VWN�� ��� L� ORY� RP� HOIRUV\QLQJ��
VnOHGHV� DW� DIWDOHU� RP� RYHUGUDJHOVH� DI� DIIDOGVIRUEU QGLQJV�

DQO J�� GHU� HU� LQGJnHW� LQGHQ� GHQ� ��� MXOL� ������ YLO� NXQQH�
JHQQHPI¡UHV��GRJ�XQGHU�IRUXGV WQLQJ�DI��DW�DIIDOGVIRUEU Q�
GLQJVDQO JJHW� RYHUGUDJHV� PHG� YLUNQLQJ� VHQHVW� GHQ� ��� MXOL�
�����

+YRUYLGW� GHU� PnWWH� NRPPH� SULYDWH� PHGHMHUH�� YLO� EODQGW�
DQGHW� DIK QJH� DI� LQWHUHVVHQ� IUD� SULYDWH� LQYHVWRUHU� RJ� DI�
NRPPXQHUQHV� LQWHUHVVH� IRU� DW� In� SULYDWH� PHGHMHUH� PHG� L�
HMHUNUHGVHQ�

6 OJHU�HQ�NRPPXQH�NDSLWDODQGHOH�DI�XGVNLOWH�VHOVNDEHU��YLO�
GH�HNVLVWHUHQGH� UHJOHU�RP�UHJLVWUHULQJ�RJ�PRGUHJQLQJ� L�GHW�
NRPPXQDOH� EORNWLOVNXG� NXQQH� ILQGH� DQYHQGHOVH�� MI�� �� ��� O�
L� ORY�RP�YDUPHIRUV\QLQJ�RJ������ L� ORY�RP�HOIRUV\QLQJ��'H�
HNVLVWHUHQGH�HMHUNRPPXQHU�YLO�VNXOOH�YXUGHUH��RP�GHQ�NRQ�
NUHWH� VDOJVVLWXDWLRQ� LQGHE UHU� DIVWnHOVH� DI� HMHUDQGHOH�� VRP�
RPIDWWHV�DI�GH�Q YQWH�EHVWHPPHOVHU�

'HW�IRUHVOnV�HQGHOLJW�DW�RSK YH������E�L�ORY�RP�PLOM¡EHVN\W�
WHOVH��KYRUHIWHU�NRPPXQDOEHVW\UHOVHQ�NXQ�Pn�JRGNHQGH�Q\H�
DIIDOGVIRUEU QGLQJVDQO J�HOOHU�XGYLGHOVH�DI�HNVLVWHUHQGH�DI�
IDOGVIRUEU QGLQJVDQO J� HIWHU� ORY� RP� YDUPHIRUV\QLQJ� HOOHU�
HIWHU� UHJOHU� XGVWHGW� L� KHQKROG� WLO� ORY� RP� YDUPHIRUV\QLQJ��
KYLV� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� KDU� JRGNHQGW��
DW�GHW�IRUQ¡GQH�DIIDOGVJUXQGODJ�HU�WLO�VWHGH�L�RPUnGHW��KYRU�
IUD�DQO JJHW�IRUYHQWHV�DW�PRGWDJH�DIIDOG��'HW�YLO� LQGHE UH��
DW�(QHUJLVW\UHOVHQ� IUHPRYHU� LNNH� YLO� VNXOOH� WDJH� VWLOOLQJ� WLO��
KYRUYLGW� GHU� HU� WLOVWU NNHOLJW� DIIDOG� WLO� VWHGH� L� RPUnGHW�� I¡U�
GHW�JRGNHQGHV�DW�RSI¡UH�HW�Q\W�DIIDOGVIRUEU QGLQJVDQO J�HO�
OHU�XGYLGH�HW�HNVLVWHUHQGH��2SI¡UVHO�DI�HW�Q\W�DIIDOGVIRUEU Q�
GLQJVDQO J� HOOHU� XGYLGHOVH� DI� HNVLVWHUHQGH� YLO� GRJ� IRUWVDW�
VNXOOH�JRGNHQGHV�HIWHU� ORY�RP�YDUPHIRUV\QLQJ�KHQKROGVYLV�
ORY�RP�HOIRUV\QLQJ�

�����.RPPXQDO�JDUDQWLVWLOOHOVH

�������* OGHQGH�UHW

.RPPXQHU�NDQ�L�YLVVH�WLOI OGH�VWLOOH�JDUDQWL�IRU�OnQHRSWDJHO�
VH� L� .RPPXQH.UHGLW� RJ� SULYDWH� NUHGLWLQVWLWXWLRQHU�� 3n� GH�
RPUnGHU�� KYRU�PXOLJKHGHQ� IRU� JDUDQWLVWLOOHOVH� LNNH� HU� UHJX�
OHUHW� L� V UORYJLYQLQJHQ� Sn� RPUnGHW�� YLO� VS¡UJVPnOHW� VNXOOH�
DIJ¡UHV�HIWHU�NRPPXQDOIXOGPDJWVUHJOHUQH�

'HW� IUHPJnU� DI� ORY� RP� YDUPHIRUV\QLQJ�� DW� NRPPXQHU� NDQ�
VWLOOH� JDUDQWL� IRU� OnQRSWDJHOVH� WLO� VSHFLILNNH� DNWLYLWHWHU�� 'HW�
J OGHU�VnYHO� OnQ�L�.RPPXQH.UHGLW�VRP�L�DQGUH�NUHGLWLQVWL�
WXWLRQHU�� KHUXQGHU� SULYDWH��'HW� IUHPJnU� DI� EHP UNQLQJHUQH�
WLO�ORY�QU������DI�GHQ����MXOL�������RP� QGULQJ�DI�ORY�RP�YDU�
PHIRUV\QLQJ�RJ�E\JJHORYHQ�� MI��)RONHWLQJVWLGHQGH����������
$�� /� ���� VRP� IUHPVDW�� VLGH� ��� DW� ORY� RP� YDUPHIRUV\QLQJ�
XGW¡PPHQGH� UHJXOHUHU� NRPPXQHUV� DGJDQJ� WLO� YDUHWDJHOVH�
DI� NROOHNWLY� YDUPHIRUV\QLQJ�� 'HU� NDQ� VnOHGHV� LNNH� VWLOOHV�
NRPPXQDO� JDUDQWL� IRU� OnQRSWDJHOVH�� VRP� LNNH� HU� G NNHW� DI�
�����G�RJ���H�L�ORY�RP�YDUPHIRUV\QLQJ�

0HG�EHVWHPPHOVHUQH�L������G�RJ���H�NDQ�HQ�NRPPXQH�VRP�
KRYHGUHJHO�NXQ�VWLOOH�JDUDQWL�IRU�YLUNVRPKHGHU��GHU�LNNH�EOL�
YHU�GUHYHW�Sn�NRPPHUFLHOOH�YLONnU��.RPPXQDO�JDUDQWLVWLOOHO�

��



VH�HIWHU�ORYHQV�����G��VWN����RJ����RJ�����H��VWN�����LQGHKROGHU�
QRJOH�PRGLILNDWLRQHU�WLO�KRYHGUHJOHQ�

'HW� I¡OJHU� DI� �� �� G�� VWN�� ��� L� ORY� RP� YDUPHIRUV\QLQJ�� DW�
HQ�NRPPXQH�L�RYHUHQVVWHPPHOVH�PHG�(8¶V�VWDWVVW¡WWHUHJOHU�
NDQ�VWLOOH�JDUDQWL�IRU�OnQRSWDJHOVH�WLO�ILQDQVLHULQJ�DI�DQO JV�
LQYHVWHULQJHU�HOOHU�GULIWVDNWLYLWHWHU�L�HQ�YLUNVRPKHG��GHU�GUL�
YHU�DQO J�Q YQW�L�����E�L�ORY�RP�YDUPHIRUV\QLQJ��KHUXQGHU�
DIIDOGVIRUEU QGLQJVDQO J�� )RUHWDJHV� OnQRSWDJHOVHQ� LNNH� DI�
NRPPXQHQ� HOOHU� HQ� YLUNVRPKHG�� VRP� NRPPXQHQ� HMHU�� HU�
NRPPXQHQV� DGJDQJ� WLO� JDUDQWLVWLOOHOVH� HIWHU� VWN�� �� EHWLQJHW�
DI��DW�GHQ�YLUNVRPKHG��GHU�VWLOOHV�JDUDQWL�IRU��HU�HQ�YLUNVRP�
KHG�Q YQW�L�����E��MI������G��VWN����

'HW� IUHPJnU� DI� �� �� G�� VWN�� ��� L� ORY� RP� YDUPHIRUV\QLQJ��
DW� NRPPXQDO� JDUDQWLVWLOOHOVH� IRU� OnQRSWDJHOVH� L� IRUELQGHOVH�
PHG� YLUNVRPKHG�� GHU� GULYHU� NUDIW�YDUPH�DQO J�� HU� EHWLQJHW�
DI�� DW� GHU� VNHU� VDPSURGXNWLRQ� DI� HOHNWULFLWHW� RJ� RSYDUPHW�
YDQG� HOOHU� GDPS� RPIDWWHW� DI� �� ���� VWN�� ��� L� ORY� RP� YDUPH�
IRUV\QLQJ�� RJ� DW� HW� HYHQWXHOW� RYHUVNXG� Sn� SURGXNWLRQ� RJ�
OHYHULQJ�DI� HOHNWULFLWHW� WLOO JJHV�HJHQNDSLWDOHQ�HOOHU� LQGUHJ�
QHV� L� YDUPHSULVHUQH�� (IWHU� �� �� G�� VWN�� ��� NDQ� HQ� NRPPXQH�
VWLOOH� HQ� NRPPXQDO� JDUDQWL� IRU� OnQHRSWDJHOVH� L� IRUELQGHOVH�
PHG� YLUNVRPKHG� WLO� SURGXNWLRQ� DI� RSYDUPHW� YDQG�� GDPS�
HOOHU�JDV�ERUWVHW�IUD�QDWXUJDV�WLO�DQGUH�IRUPnO�HQG�E\JQLQJHUV�
RSYDUPQLQJ�RJ�IRUV\QLQJ�PHG�YDUPW�YDQG�HU�EHWLQJHW�DI��DW�
HQHUJLIRUEUXJHW� WLO� GHQQH� SURGXNWLRQ� XGJ¡U� PLQGUH� HQG� ���
SFW��DI�YLUNVRPKHGHQV�WRWDOH�HQHUJLIRUEUXJ�WLO�SURGXNWLRQ�DI�
RSYDUPHW� YDQG�� GDPS� HOOHU� JDV� ERUWVHW� IUD� QDWXUJDV�� RJ� DW�
OHYHULQJ� DI� \GHOVHUQH� VNDO� VNH� L� RYHUHQVVWHPPHOVH�PHG� ���
���RJ����E�

.RPPXQDO� JDUDQWLVWLOOHOVH� HU� OLJHOHGHV� EHWLQJHW� DI�� DW� GHQ�
YLUNVRPKHG��GHU�VWLOOHV�JDUDQWL�IRU��LNNH�HIWHU�UHJOHU�L�PHGI¡U�
DI� �� ��� VWN�� ��� HU� XQGWDJHW� IUD� ��� ��� RJ� ��� E� L� ORY� RP�
YDUPHIRUV\QLQJ��MI������G��VWN����

,� �� �� H� L� ORY� RP� YDUPHIRUV\QLQJ� ILQGHV� GHU� WLOVYDUHQGH�
UHJOHU� IRU� NRPPXQDO� JDUDQWLVWLOOHOVH� IRU� NUDIW�YDUPH�DQO J�
RYHU����0:��(Q�NRPPXQDO�JDUDQWLVWLOOHOVH�IRU�OnQHRSWDJHOVH�
WLO� HW� NUDIW�YDUPH�DQO J� HIWHU� �� �� H�� VWN�� ��� HU� EHWLQJHW� DI��
DW� JDUDQWLVWLOOHOVHQ� NXQ� YHGU¡UHU� GHQ� GHO� DI� YLUNVRPKHGHQV�
OnQRSWDJHOVH�� GHU� NDQ� KHQI¡UHV� WLO� LQYHVWHULQJ� L� SURGXNWLRQ�
DI� RSYDUPHW� YDQG� HOOHU� GDPS� RPIDWWHW� DI� �� ���� VWN�� ���
RJ� DW� YLUNVRPKHGHQV� SURGXNWLRQ� DI� HOHNWULFLWHW� RJ� SURGXN�
WLRQ� DI�RSYDUPHW�YDQG�HOOHU�GDPS�HU� UHJQVNDEVP VVLJW� DG�
VNLOW�� .RPPXQDO� JDUDQWLVWLOOHOVH� NDQ� GHVXGHQ� RPIDWWH� GHQ�
GHO� DI� YLUNVRPKHGHQV� OnQRSWDJHOVH�� GHU� NDQ� KHQI¡UHV� WLO�
LQYHVWHULQJ� L� SURGXNWLRQ� DI� RSYDUPHW� YDQG� HOOHU� GDPS� WLO�
DQGUH�IRUPnO�HQG�E\JQLQJHUV�RSYDUPQLQJ�RJ�IRUV\QLQJ�PHG�
YDUPW�YDQG��KYLV�HQHUJLIRUEUXJHW�WLO�GHQQH�SURGXNWLRQ�XGJ¡U�
PLQGUH� HQG� ��� SFW�� DI� YLUNVRPKHGHQV� WRWDOH� HQHUJLIRUEUXJ�
WLO� SURGXNWLRQ�DI�RSYDUPHW�YDQG�HOOHU�GDPS��RJ� OHYHULQJ�DI�
\GHOVHUQH�VNDO�VNH� L�RYHUHQVVWHPPHOVH�PHG�������RJ����E��
MI�������F�

.RPPXQHUQH�NDQ�HQGYLGHUH�VWLOOH�HQ�JDUDQWL�IRU�OnQRSWDJHO�
VH� WLO� ILQDQVLHULQJ� DI� HUKYHUYHOVH� DI� DNWLHU� L� HQ� YLUNVRPKHG�

Q YQW�L�����E�L�ORY�RP�YDUPHIRUV\QLQJ��MI������G��VWN����RJ���
��H��VWN�����L�ORY�RP�YDUPHIRUV\QLQJ�

%HVWHPPHOVHUQH�L������G�RJ���H�IRUXGV WWHU�LNNH�NRPPXQDOW�
HMHUVNDE�DI�GHQ�YDUPHIRUV\QLQJVYLUNVRPKHG��GHU� VWLOOHV�JD�
UDQWL�IRU��)RUGL�UHJOHUQH�WLOODGHU�JDUDQWLVWLOOHOVH�WLO�EnGH�NRP�
PXQDOH� RJ� LNNH�NRPPXQDOH� DQO J�� YLO� NRPPXQHQ� NXQQH�
VWLOOH�JDUDQWL�IRU�KHOH�YLUNVRPKHGHQ�RJ�LNNH�NXQ�NRPPXQHQV�
HMHUDQGHO� L�GHQ��+YLV�HQ�NRPPXQH�GHOWDJHU�L�YLUNVRPKHGHQ�
VDPPHQ� PHG� DQGUH�� YLO� NRPPXQHQ� NXQQH� Y OJH� HQWHQ� DW�
EHJU QVH� JDUDQWLHQ� WLO� NXQ� DW� YHGU¡UH� HQ� IRUKROGVP VVLJ�
GHO� DI� OnQRSWDJHOVHQ�� GHU� DIVSHMOHU� NRPPXQHQV� HMHUDQGHO� L�
YLUNVRPKHGHQ��HOOHU�DW�VWLOOH�JDUDQWL�IRU�KHOH�OnQHEHO¡EHW�

(Q�NRPPXQH�NDQ� LNNH� VWLOOH�JDUDQWL� IRU� WLONQ\WWHW� YLUNVRP�
KHG� RPIDWWHW� DI� �� �� E�� VWN�� ��� MI�� �� �� I�� VWN�� ��� L� ORY� RP�
YDUPHIRUV\QLQJ�

.RPPXQHUQHV� JDUDQWLVWLOOHOVH� IRU� OnQHRSWDJHOVH� HU� EHWLQJHW�
DI�� DW� JDUDQVWLOOHOVHQ� JLYHV� Sn� PDUNHGVYLONnU�� 'HW� IUHPJnU�
DI�EHP UNQLQJHUQH�WLO�ORYHQ��MI��)RONHWLQJVWLGHQGH����������
$�� /� ���� VRP� IUHPVDW�� VLGH� ��� DW� GHQ� IRUHVOnHGH� UHJXOH�
ULQJ� DI� NRPPXQHUQHV� KMHPPHO� WLO� YDUHWDJHOVH� DI� YDUPHIRU�
V\QLQJVYLUNVRPKHG� E\JJHU� YLGHUH� Sn� SULQFLSSHUQH� IDVWODJW�
L� NRPPXQDOIXOGPDJWVUHJOHUQH��.UDYHW� RP� DW� HQ� NRPPXQDO�
JDUDQWLVWLOOHOVH�IRU�OnQHRSWDJHOVH�VNDO�JLYHV�Sn�PDUNHGVYLONnU�
VWDPPHU� IUD� NRPPXQDOIXOGPDJWVUHJOHUQH�� GHU� WLGOLJHUH� YDU�
J OGHQGH�IRU�NRPPXQDO�JDUDQWLVWLOOHOVH�IRU�NROOHNWLY�YDUPH�
IRUV\QLQJ�� 'HWWH� NUDY� EOHY� YLGHUHI¡UW� YHG� ORY� QU�� ���� DI�
GHQ���� MXOL������RP� QGULQJ�DI� ORY�RP�YDUPHIRUV\QLQJ�RJ�
E\JJHORYHQ��RJ�I¡OJHU�DI�����G��VWN����RJ�����H��VWN����

)RU� DW� HQ� NRPPXQDO� JDUDQWLVWLOOHOVH� NDQ� VLJH� DW� Y UH� JLYHW�
Sn�PDUNHGVYLONnU� VNDO� GH� NROOHNWLYH� YDUPHIRUV\QLQJVDQO J�
RSNU YH�HQ�JDUDQWLSURYLVLRQ�Sn�PDUNHGVP VVLJH�YLONnU��*D�
UDQWLSURYLVLRQHQ� VNDO� VYDUH� WLO� GHW�� VRP� HQ� SULYDW� JDUDQW��
GHU� RSHUHUHU� XQGHU�PDUNHGV¡NRQRPLVNH� IRUKROG�� YLO� NU YH�
XQGHU� GH� WLOVYDUHQGH� EHWLQJHOVHU�� (Q� YHGHUODJVIUL� JDUDQWL�
YLOOH� GHULPRG� LQGHE UH�� DW� NRPPXQHQ� \GHU� HW� WLOVNXG� WLO�
IRUV\QLQJVYLUNVRPKHGHQ��RJ�HQ� VnGDQ�JDUDQWL�YLO�EHW\GH�HQ�
IRUU\NQLQJ� DI� E\UGHIRUGHOLQJHQ�PHOOHP�NRPPXQHQV� ERUJH�
UH��(QGYLGHUH�VLNUHU�JDUDQWLSURYLVLRQHQ��DW�NRPPXQHQ�RYHU�
KROGHU� SULQFLSSHW� RP� ¡NRQRPLVN� DW� KYLOH� L� VLJ� VHOY�� VRP�
NRPPXQHQ� HU� XQGHUODJW�� .RPPXQHUQH� HU� IRUSOLJWHGH� WLO� DW�
IRUHWDJH� ULPHOLJH� RJ� V GYDQOLJH� EHVWU EHOVHU� Sn� DW� NRQVWD�
WHUH�� KYDG� HW� YHGHUODJ� Sn� PDUNHGVYLONnU� L� IRUKROG� WLO� GHQ�
NRQNUHWH� JDUDQWL� LQGHE UHU�� 'HWWH� NUDY� EOHY� IUHPK YHW� L�
$QNHVW\UHOVHQV�DIJ¡UHOVHU�DI����RNWREHU������RJ����� MDQXDU�
������ KYRUL� $QNHVW\UHOVHQ� XGWDOWH�� DW� GHW� YLO� GHWWH� Y UH� L�
VWULG�PHG�GHW�NRPPXQDOUHWOLJH�KYLOH�L�VLJ�VHOY�SULQFLS��KYLV�
HQ� NRPPXQH� XQGODGHU� DW� RSNU YH� HQ�PDUNHGVNRQIRUP�JD�
UDQWLSURYLVLRQ� IRU� HQ� NRPPXQDO� JDUDQWL�� GHU� VWLOOHV� IRU� HW�
IRUV\QLQJVVHOVNDEV�OnQ�

/RY� RP� HOIRUV\QLQJ� LQGHKROGHU� KMHPPHO� WLO�� DW� NRPPXQHU�
NDQ�VWLOOH�JDUDQWL�IRU�OnQ�WLO�VSHFLILNNH�DNWLYLWHWHU��'HW�I¡OJHU�
DI� �� ��� VWN�� �� RJ� ��� L� ORY� RP� HOIRUV\QLQJ�� WLO� YDUHWDJHOVH�
DI� RJ� GHOWDJHOVH� L� DNWLYLWHWHU� Sn� HOIRUV\QLQJVRPUnGHW�� DW� HQ�
NRPPXQH�NDQ�EUXJH�PLGOHU��KHUXQGHU�LQGVN\GH�PLGOHU��\GH�

��



OnQ�RJ�VWLOOH�JDUDQWL� IRU�GH�VHOVNDEHU��VRP�GHUHV�HOSURGXNWL�
RQVYLUNVRPKHG�GULYHV�L��'HW�IRUXGV WWHV��DW�GHW�NRPPXQDOH�
HQJDJHPHQW�VNHU�Sn�PDUNHGVP VVLJH�YLONnU�

(U�HW� VHOVNDE�HIWHU� ORY�RP�HOIRUV\QLQJ� LNNH�����SFW��HMHW�DI�
HQ�NRPPXQH��RJ�HMHU�NRPPXQHQ�VnOHGHV�DOHQH�HQ�NDSLWDODQ�
GHO� DI� HQ� YLV� VW¡UUHOVH� L� HW� VHOVNDE�� NDQ� NRPPXQHQ� DOHQH�
GHOWDJH�L�ILQDQVLHULQJ��KHUXQGHU�JDUDQWLVWLOOHOVH��PHG�VDPPH�
IRUKROGVP VVLJH�DQGHO�DI�GHQ�VDPOHGH�HMHUNUHGV¶�GHOWDJHOVH�
L� ILQDQVLHULQJHQ�� VRP� NRPPXQHUQHV� NDSLWDODQGHO� XGJ¡U� DI�
GHQ�VDPOHGH�NDSLWDO��'HU�HU�GHUIRU�LNNH�KMHPPHO�L�ORY�RP�HO�
IRUV\QLQJ�WLO��DW�HQ�NRPPXQH�NDQ�ILQDQVLHUH��KHUXQGHU�VWLOOH�
JDUDQWL��RYHU� IRU� WUHGMHPDQG�� VRP�DJHUHU�Sn�HQHUJLRPUnGHW��
LGHW� GHU� L� JLYHW� IDOG�YLO� Y UH� WDOH�RP�HQ� IRUP� IRU�XKMHPOHW�
NRPPXQDO�XGOnQLQJVYLUNVRPKHG�

)RU�KMHPOHUQH�WLO�NRPPXQDO�JDUDQWLVWLOOHOVH�L�����G�RJ���H�ORY�
RP�YDUPHIRUV\QLQJ�RJ������VWN����RJ���L�ORY�RP�HOIRUV\QLQJ�
J OGHU�GHW��DW�NRPPXQHUQH�KDU�DQVYDUHW� IRU�DW�VLNUH��DW�JD�
UDQWLVWLOOHOVHQ� HU� IRUHQHOLJ�PHG�(8¶V� VWDWVVW¡WWHUHJOHU�� (8¶V�
VWDWVVW¡WWHEHJUHE� GHILQHUHV� L� DUW�� ����� VWN�� ��� L� (8)�7UDNWD�
WHQ��GHU� LQGHKROGHU�HQ�U NNH�EHWLQJHOVHU��GHU�DOOH�VNDO�Y UH�
RSI\OGW�� I¡U� GHU� HU� WDOH� RP� VWDWVVW¡WWH�� 'HW� HU� EODQGW� DQGHW�
HQ�EHWLQJHOVH��DW�VW¡WWHQ�VNDO�EHJXQVWLJH�YLVVH�YLUNVRPKHGHU�
HOOHU�SURGXNWLRQHU��KYLONHW�YLO�VLJH��DW�VW¡WWHQ�VNDO�XGJ¡UH�HQ�
¡NRQRPLVN�IRUGHO��VRP�LNNH�YLO�NXQQH�RSQnV�XQGHU�QRUPDOH�
PDUNHGVP VVLJH� YLONnU�� (IWHU� .RPPLVVLRQHQV� PHGGHOHOVH�
DI� ���� MXQL� ����� ������&� �������� RP� VWDWVVW¡WWH� L� IRUP� DI�
JDUDQWLHU�� LQGHE UHU� HQ� JDUDQWL� LNNH� HQ� ¡NRQRPLVN� IRUGHO��
QnU� YLUNVRPKHGHQ�� GHU� RSWDJHU� GHW� OnQ�� GHU� JDUDQWHUHV� IRU��
EHWDOHU�HQ�JDUDQWLSURYLVLRQ��GHU�VYDUHU�WLO�GHW��VRP�HQ�SULYDW�
JDUDQW��GHU�RSHUHUHU�XQGHU�PDUNHGV¡NRQRPLVNH� IRUKROG��YLO�
NU YH�XQGHU�GH�WLOVYDUHQGH�EHWLQJHOVHU�

�������.OLPD���(QHUJL�� RJ�)RUV\QLQJVPLQLVWHULHWV� RYHUYHMHO�
VHU

'HW� IUHPJnU� DI� .OLPDSODQHQ�� DW� DIIDOGVIRUEU QGLQJVDQO J�
JHQHV� HNVLVWHUHQGH� NRPPXQDOH� OnQ� L� .RPPXQH.UHGLW� VNDO�
NXQQH�IRUWV WWH�WLO�XGO¡E�XQGHU�IRUXGV WQLQJ�DI��DW�GH�OHYHU�
RS�WLO�J OGHQGH�UHJOHU�IRU�NRPPXQDO�JDUDQWLVWLOOHOVH��KHUXQ�
GHU�EHWDOLQJ�DI�HQ�PDUNHGVNRQIRUP�JDUDQWLSURYLVLRQ�

'HW� IUHPJnU� HQGYLGHUH� DI�.OLPDSODQHQ�� DW� Q\H� OnQ� RSWDJHV�
Sn� PDUNHGVP VVLJH� YLONnU� PHG� PXOLJKHG� IRU� NRPPXQDO�
JDUDQWLVWLOOHOVH�PRG�EHWDOLQJ�DI�HQ�PDUNHGVNRQIRUP�JDUDQWL�
SURYLVLRQ�

'HU�HU�Sn�QXY UHQGH�WLGVSXQNW�LNNH�KMHPPHO�L� ORY�RP�YDU�
PHIRUV\QLQJ�WLO��DW�NROOHNWLYH�YDUPHIRUV\QLQJVDQO J��KHUXQ�
GHU� DIIDOGVIRUEU QGLQJVDQO J�� GHU� GULYHV� Sn� NRPPHUFLHOOH�
YLONnU��NDQ�In�HQ�NRPPXQDO�JDUDQWLVWLOOHOVH�IRU� OnQHRSWDJHO�
VH��6nGDQ�HQ�KMHPPHO�YLO�GHUIRU�VNXOOH�VNDEHV�IRU�DW�NXQQH�
OHYH�RS�WLO�GHQ�SROLWLVNH�DIWDOH�

.OLPD��� (QHUJL�� RJ� )RUV\QLQJVPLQLVWHULHW� YXUGHUHU�� DW� GHW�
VNDO�Y UH�PXOLJW�IRU�NRPPXQHUQH�HIWHU������G�RJ���H�L� ORY�
RP�YDUPHIRUV\QLQJ�RJ�HIWHU�GHQ�HNVLVWHUHQGH����� L� ORY�RP�
HOIRUV\QLQJ�DW�JDUDQWHUH�IRU�GH�HNVLVWHUHQGH�OnQ�IRU�DQO JVLQ�
YHVWHULQJHU� HOOHU� GULIWVDNWLYLWHWHU�� VRP� NRPPXQHUQH� ¡QVNHU�

DW�RYHUGUDJH�L�PHGI¡U�DI�IRUVODJHW�RP�WYXQJHW�GHELWRUVNLIWH��
MI��DIVQLW�������� L�GH�DOPLQGHOLJH�EHP UNQLQJHU�� WLO�GH�DNWLH��
HOOHU� DQSDUWVVHOVNDEHU�� VRP� YLO� VNXOOH� GULYH� DIIDOGVIRUEU Q�
GLQJVDQO JJHQH�IUHPDGUHWWHW��MI��GH�IRUHVOnHGH�EHVWHPPHOVHU�
L� �� �� E�� VWN�� ��� L� ORY� RP� YDUPHIRUV\QLQJ� RJ� �� �� D�� VWN�� ���
L� ORY� RP� HOIRUV\QLQJ��'HW� IRUXGV WWHV� L� GHQ� IRUELQGHOVH�� DW�
UHJOHUQH� IRU� NRPPXQDO� JDUDQWLVWLOOHOVH� L� ¡YULJW� HU� RSI\OGW��
KHUXQGHU�UHJOHUQH�RP�VWDWVVW¡WWH��MI��DIVQLW��������L�GH�DOPLQ�
GHOLJH� EHP UNQLQJHU�� OLJHVRP� GHU� IRUWVDW� VNDO� EHWDOHV� HQ�
PDUNHGVNRQIRUP�JDUDQWLSURYLVLRQ�IRU�JDUDQWLVWLOOHOVHQ�

�������'HQ�IRUHVOnHGH�RUGQLQJ

'HW�IRUHVOnV��DW�NRPPXQHUQH�IRUWVDW�VNDO�KDYH�PXOLJKHG�IRU�
DW� NXQQH� VWLOOH� OnQHJDUDQWL� IRU� DIIDOGVIRUEU QGLQJVDQO JJH�
QHV�OnQHRSWDJHOVH��HIWHU�DW�DIIDOGVDQO JJHQH�HU�EOHYHW�XGVNLOW�
WLO�DNWLH��HOOHU�DQSDUWVVHOVNDE��RJ�DIIDOGVIRUEU QGLQJVDQO J�
JHW�GULYHV�Sn�NRPPHUFLHOOH�YLONnU��(QGYLGHUH�YLO�GHW�Y UH�HQ�
IRUXGV WQLQJ� IRU�� DW� GH� HNVLVWHUHQGH� OnQ� L� .RPPXQH.UHGLW�
NDQ�IRUWV WWH�WLO�XGO¡E�

0HG�LQGV WWHOVH�DI�GHQ�IRUHVOnHGH�����E��VWN�����YLO�DIIDOGV�
IRUEU QGLQJVDQO J�� GHU� GULYHV� Sn� NRPPHUFLHOOH� YLONnU� L� HW�
DNWLH��HOOHU�DQSDUWVVHOVNDE�EOLYH�RPIDWWHW�DI�PXOLJKHGHQ�IRU�
NRPPXQDO�JDUDQWLVWLOOHOVH� L�����G��'HQ� IRUWVDWWH�KHQYLVQLQJ�
WLO�����E�L�����G��VWN�����YLO�GHUYHG�JLYH�NRPPXQHUQH�PXOLJ�
KHG� IRU� DW� NXQQH� VWLOOH� JDUDQWL� IRU� OnQHRSWDJHOVH� L�.RPPX�
QH.UHGLW� HOOHU� HQ�SULYDW� SHQJHLQVWLWXWLRQ� IRU� DQO JVLQYHVWH�
ULQJHU� RJ� GULIWVDNWLYLWHWHU� IRU� DIIDOGVIRUEU QGLQJVDQO JJHW��
VHOYRP�DIIDOGVIRUEU QGLQJVDQO JJHW�GULYHV�Sn�NRPPHUFLHO�
OH�YLONnU��$IIDOGVIRUEU QGLQJVDQO J��GHU�HU�NUDIW�YDUPH�DQ�
O J��YLO�IRUWVDW�Y UH�RPIDWWHW�DI�UHJOHUQH�L�����G��VWN�����RJ���
��H�

'H�NRPPXQDOH�JDUDQWLHU�IRU�OnQHRSWDJHOVH�YLO�HIWHU�J OGHQ�
GH� UHW� VNXOOH� VWLOOHV� Sn�PDUNHGVYLONnU��.UDYHW� RP�PDUNHGV�
YLONnU� I¡OJHU� L� GDJ� DI� �� �� G�� VWN�� ��� RJ� �� �� H�� VWN�� ��� 'HW�
IRUHVOnV�DW�LQGI¡UH�GHWWH�NUDY�GLUHNWH�L�EHVWHPPHOVHUQH�

'HW� IRUHVOnV�� DW� KMHPOHQ� L� �� �� L� ORY� RP� HOIRUV\QLQJ�� GHU�
UHJXOHUHU�NRPPXQHUV�PXOLJKHG�IRU�DW�YDUHWDJH�RJ�GHOWDJH� L�
DNWLYLWHWHU�Sn�HOIRUV\QLQJVRPUnGHW�YLGHUHI¡UHV��'HW�YLO�VnOH�
GHV�IRUWVDW�I¡OJH�DI�KMHPOHQ�WLO�YDUHWDJHOVHQ�DI�RJ�GHOWDJHOVH�
L� DNWLYLWHWHUQH�� DW� HQ� NRPPXQH� NDQ� EUXJH�PLGOHU�� KHUXQGHU�
LQGVN\GH�PLGOHU�� \GH� OnQ� RJ� VWLOOH� JDUDQWL� IRU� GH� VHOVNDEHU��
VRP�GHUHV�HOSURGXNWLRQVYLUNVRPKHG�GULYHV�L�

(U� HW� VHOVNDE� LNNH� ���� SFW�� HMHW� DI� HQ� NRPPXQH�� RJ� HMHU�
NRPPXQHQ�VnOHGHV�DOHQH�HQ�NDSLWDODQGHO�DI�HQ�YLV�VW¡UUHOVH�
L� HW� VHOVNDE�� NDQ� NRPPXQHQ� DOHQH� GHOWDJH� L� ILQDQVLHULQJ��
KHUXQGHU�JDUDQWLVWLOOHOVH��PHG�VDPPH�IRUKROGVP VVLJ�DQGHO�
DI� GHQ� VDPOHGH� HMHUNUHGV¶� GHOWDJHOVH� L� ILQDQVLHULQJHQ�� VRP�
NRPPXQHUQHV�NDSLWDODQGHO�XGJ¡U�DI�GHQ�VDPOHGH�NDSLWDO�

'HU�YLO� GHUIRU� LNNH�Y UH�KMHPPHO� L� ORY�RP�HOIRUV\QLQJ� WLO��
DW�HQ�NRPPXQH�NDQ�ILQDQVLHUH��KHUXQGHU�VWLOOH�JDUDQWL��RYHU�
IRU�WUHGMHPDQG��VRP�DJHUHU�Sn�HQHUJLRPUnGHW��LGHW�GHU�L�JLYHW�
IDOG�YLO�Y UH�WDOH�RP�HQ�IRUP�IRU�NRPPXQDO�XGOnQLQJVYLUN�
VRPKHG��VRP�GHW�LNNH�ILQGHV�KHQVLJWVP VVLJW�DW�WLOYHMHEULQ�
JH�KMHPPHO�WLO�

��



1nU� NRPPXQDOH� DIIDOGVIRUEU QGLQJVDQO J� IUHPRYHU� YLO�
VNXOOH� XG¡YHV� L� HW� DNWLH�� HOOHU� DQSDUWVVHOVNDE�� HU� GHU� IRUWVDW�
DOHQH�KMHPPHO�L����� L� ORY�RP�HOIRUV\QLQJ�WLO��DW�NRPPXQHQ�
EUXJHU�PLGOHU�L�VHOVNDEHU��KYLV�GHW�VNHU�Sn�PDUNHGVP VVLJH�
YLONnU�RJ�DOHQH�PHG�NRPPXQHQV� IRUKROGVP VVLJH�DQGHO� DI�
GHQ�VDPOHGH�HMHUNUHGV¶�GHOWDJHOVH�

�����7YXQJHW�GHELWRUVNLIWH

�������* OGHQGH�UHW

9HG�NRPPXQDOW�HMHW�DIIDOGVIRUEU QGLQJVDQO J��GHU�HQWHQ�HU�
HQ� GHO� DI� GHQ� NRPPXQDOH� IRUYDOWQLQJ� HOOHU� RUJDQLVHUHW� L� HW�
NRPPXQDOW�I OOHVVNDE��HU�NRPPXQHQ�GHELWRU�IRU�GH�OnQ��GHU�
HU�EOHYHW�RSWDJHW�L�DIIDOGVIRUEU QGLQJVDQO JJHW��.RPPXQHU�
NDQ� HQGYLGHUH� Y UH� GHELWRU� L� IRUELQGHOVH�PHG� HQ� ELQGHQGH�
DIWDOH��GHU�SnO JJHU�GHP�HQ�IRUSOLJWHOVH� WLO�DW� OHYHUH�HQ�EH�
VWHPW� YDUH� HOOHU� \GHOVH�� +YLV� GHQ� RSULQGHOLJH� NRPPXQDOH�
HMHU�¡QVNHU�DW�RYHUI¡UH�IRUSOLJWHOVHU�L�IRUP�DI�OnQ�WLO�HW�NRP�
PXQDOW�HMHW�DNWLH��HOOHU�DQSDUWVVHOVNDE��YLO�GHU�Y UH�WDOH�RP�
HW�GHELWRUVNLIWH�

(IWHU� DOPLQGHOLJH� REOLJDWLRQVUHWOLJH� UHJOHU� NU YHU� GHELWRU�
VNLIWH�NUHGLWRUV�VDPW\NNH��'HELWRU�NDQ�VnOHGHV�LNNH�RYHUGUD�
JH�VLQH�IRUSOLJWHOVHU�WLO�HQ�DQGHQ�GHELWRU��XGHQ�DW�NUHGLWRU�KDU�
VDPW\NNHW� KHUWLO�� (W� GHELWRUVNLIWH� YLO� GHUYHG� NU YH�� DW� GHU�
LQGJnV�HQ�DIWDOH�PHG�NUHGLWRU�KHURP�

�������.OLPD���(QHUJL�� RJ�)RUV\QLQJVPLQLVWHULHWV� RYHUYHMHO�
VHU

.OLPD��� (QHUJL�� RJ� )RUV\QLQJVPLQLVWHULHW� YXUGHUHU� Sn� EDJ�
JUXQG� DI� .OLPDSODQHQ�� DW� KHQV\QHW� HU�� DW� GHW� VNDO� VLNUHV��
DW� DIIDOGVIRUEU QGLQJVDQO JJHQH� L� YLGHVW� PXOLJW� RPIDQJ�
NDQ� GULYHV� YLGHUH� VRP� KLGWLO�� 6DPWLGLJ� HU� GHW� HW� KHQV\Q��
DW� WUDQVDNWLRQVRPNRVWQLQJHUQH� YHG� VHOVNDEVJ¡UHOVHQ� KROGHV�
QHGH��'HWWH� LQGHE UHU�� DW� GH� OnQ�� VRP�DIIDOGVIRUEU QGLQJV�
DQO JJHQH�KDU�RSWDJHW��VNDO�NXQQH�YLGHUHI¡UHV�WLO�DNWLH��HOOHU�
DQSDUWVVHOVNDEHW��0LQLVWHULHW�YXUGHUHU�GHUIRU��DW�HNVLVWHUHQGH�
OnQ�VNDO�NXQQH�YLGHUHI¡UHV�L�GHW�VWLIWHGH�DNWLH��HOOHU�DQSDUWV�
VHOVNDE�YHG�WYXQJHW�GHELWRUVNLIWH�

)RU�DW�JLYH�NRPPXQHUQH�PXOLJKHG�IRU�DW�LQGIUL�OnQ�L�IRUELQ�
GHOVH�PHG� GHELWRUVNLIWHW�� HU� GHW� .OLPD��� (QHUJL�� RJ� )RUV\�
QLQJVPLQLVWHULHWV�YXUGHULQJ��DW�GHW�YLO�Y UH�KHQVLJWVP VVLJW��
DW�GHW�J¡UHV�IULYLOOLJW�IRU�NRPPXQHQ�DW�DQYHQGH�PXOLJKHGHQ�
IRU�WYXQJHW�GHELWRUVNLIWH��'HWWH�YLO�JLYH�NRPPXQHUQH�HQ�IUL�
KHG�L�IRUELQGHOVH�PHG�VHOVNDEVXGVNLOOHOVHQ�WLO�DW�YXUGHUH��RP�
GHW�YLO�Y UH�PHUH�IRUGHODJWLJW�DW� LQGIUL�HQNHOWH�OnQ�HOOHU�RP�
OnQHQH�YLO�VNXOOH�RYHUI¡UHV�WLO�GHW�Q\H�DNWLH��HOOHU�DQSDUWVVHO�
VNDE�

�������'HQ�IRUHVOnHGH�RUGQLQJ

'HW� IRUHVOnV� L�����K�� VWN����� L� ORY�RP�YDUPHIRUV\QLQJ��RJ���
�� D�� VWN�� ��� L� ORY� RP� HOIRUV\QLQJ�� DW� NRPPXQDOEHVW\UHOVHQ�
NDQ� EHVOXWWH�� DW� DNWLH�� HOOHU� DQSDUWVVHOVNDEHW� VNDO� LQGWU GH�
L�VDPWOLJH�HOOHU�HQNHOWH�DI�DIIDOGVIRUEU QGLQJVDQO JJHWV�HN�
VLVWHUHQGH� OnQ� WLO� DQO JVLQYHVWHULQJHU� HOOHU� GULIWVDNWLYLWHWHU��
KYLV� NRPPXQHQ� VDPWLGLJ� VWLOOHU� JDUDQWL� IRU� OnQHW�� 'H� Q\V�

WLIWHGH� NRPPXQDOH� DNWLH�� HOOHU� DQSDUWVVHOVNDEHU� YLO� VnOHGHV�
L� IRUELQGHOVH� PHG� XGVNLOOHOVH� RJ� VWLIWHOVH� L� HW� DNWLH�� HOOHU�
DQSDUWVVHOVNDE� NXQQH� RYHUWDJH� GH� HNVLVWHUHQGH� NRPPXQDOH�
OnQ�

6HOVNDEVJ¡UHOVHQ� EHW\GHU�� DW� DOOH� DNWLYHU� RJ� SDVVLYHU� YHG�
U¡UHQGH� YLUNVRPKHG�� GHU� GULYHU� DIIDOGVIRUEU QGLQJVDQO J�
RPIDWWHW�DI������VWN�����QU�����L�ORY�RP�YDUPHIRUV\QLQJ��UHJQ�
VNDEVWHNQLVN� YLOOH� VNXOOH� Y UH� XGVNLOW� IUD� NRPPXQHQV� IRU�
YDOWQLQJ� HOOHU� HW� NRPPXQDOW� I OOHVVNDE�� RJ� DW� YLUNVRPKHG��
GHU�GULYHU�DIIDOGVIRUEU QGLQJVDQO J�RPIDWWHW�DI������VWN�����
QU�� ��� VNDO� VNH� L� VHOYVW QGLJH� DNWLH�� HOOHU� DQSDUWVVHOVNDEHU�
PHG�YLUNQLQJ�IUD�GHQ���� MDQXDU�������'HW�IRUHVOnV�GHUIRU�DW�
JLYH�NRPPXQHUQH�PXOLJKHG�IRU�DW�NXQQH�NU YH��DW�HNVLVWHU�
HQGH� OnQ� RYHUI¡UHV� WLO� GHW� Q\HWDEOHUHGH� DNWLH�� HOOHU� DQSDUWV�
VHOVNDE� XGHQ� NUHGLWRUV� VDPW\NNH�� 'HQ� IRUHVOnHGH� RUGQLQJ�
YLO�PHGI¡UH��DW�NRPPXQHUQH�YLO�NXQQH�Y OJH�DW�JHQQHPI¡�
UH� WYXQJHW� GHELWRUVNLIWH� IRU� OnQ�� VRP� GHW� NRPPXQDOW� HMHGH�
DIIDOGVIRUEU QGLQJVDQO J�KDU�RSWDJHW�

.RPPXQDOEHVW\UHOVHQ� YLO� VNXOOH� IRUHWDJH� HQ� YXUGHULQJ� DI�
KYHU� HQNHOW� OnQ� RJ� LQGLYLGXHOW� WDJH� VWLOOLQJ� WLO�� RP� GHW� VNDO�
RPIDWWHV�DI�GHW� WYXQJQH�GHELWRUVNLIWH��'HWWH�YLO�PHGI¡UH��DW�
NRPPXQHQ�YLO�NXQQH�EHVOXWWH��KYLONH�OnQ�NRPPXQHQ�¡QVNHU�
VNDO�Y UH�XQGHUODJW�HW�WYXQJHW�GHELWRUVNLIWH�

'HW�IRUHVOnHGH�EHVWHPPHOVH�YLO�VnOHGHV�PHGI¡UH��DW�NRPPX�
QDOEHVW\UHOVHQ�YLO� NXQQH�EHVOXWWH� DW� YLGHUHI¡UH� HNVLVWHUHQGH�
OnQ�� GHU� PnWWH� Y UH� \GHW� Sn� WLGVSXQNWHW� IRU� LNUDIWWU GHOVH�
DI�GHQQH�ORY��L�GHW�Q\HWDEOHUHGH�DNWLHVHOVNDE�HOOHU�DQSDUWVVHO�
VNDE��2YHUGUDJHOVHQ�YLO�NXQQH�VNH�XGHQ�NUHGLWRUV�VDPW\NNH�

+YLV�NRPPXQDOEHVW\UHOVHQ�Y OJHU�DW�YLGHUHI¡UH�HW�HNVLVWHU�
HQGH�OnQ�YHG�WYXQJHW�GHELWRUVNLIWH��RJ�KYLV�GHU�LNNH�DOOHUHGH�
HU� VWLOOHW� HQ� NRPPXQDO� JDUDQWL� IRU� OnQHW�� IRUGL� NRPPXQHQ�
HOOHU� GHW� NRPPXQDOH� I OOHVVNDE� KLGWLO� KDU� K IWHW� GLUHNWH�
IRU� OnQHW�� YLO� NRPPXQHQ� VDPWLGLJ� VNXOOH� VWLOOH� JDUDQWL� IRU�
OnQHW�L�RYHUHQVVWHPPHOVH�PHG������G�RJ���H�RP�NRPPXQDO�
JDUDQWLVWLOOHOVH�� +HUYHG� YLO� GHW� VLNUHV�� DW� GHQ� HNVLVWHUHQGH�
ULVLNRIRUGHOLQJ�RSUHWKROGHV��VnOHGHV�DW�NUHGLWRU�LNNH�VDPWLGLJ�
WYLQJHV�WLO�DW�WnOH�HQ�IRU¡JHW�ULVLNR�

'HQ�NRPPXQDOH�JDUDQWLVWLOOHOVH�HU�HQ�EHWLQJHOVH�IRU�DW�NRP�
PXQHQ�NDQ� DQYHQGH� WYXQJHW� GHELWRUVNLIWH���QVNHU� NRPPX�
QHQ�LNNH�DW�VWLOOH�HQ�JDUDQWL�IRU�OnQHW��NDQ�NRPPXQHQ�L�VWHGHW�
DIV¡JH�PXOLJKHGHQ�IRU�DW�RYHUGUDJH�OnQHW�WLO�DNWLH��HOOHU�DQ�
SDUWVVHOVNDEHW�PHG�NUHGLWRUV�VDPW\NNH�

+YLV�NRPPXQDOEHVW\UHOVHQ�LNNH�¡QVNHU��DW�GHW�Q\HWDEOHUHGH�
DNWLH��HOOHU�DQSDUWVVHOVNDE�VNDO�LQGWU GH�L�HQ�HNVLVWHUHQGH�DI�
WDOH�RP�HW�OnQ��VNDO�NRPPXQHQ�RYHUYHMH��KYRUGDQ�OnQHW�NDQ�
LQGIULHV��LQGHQ�VHOVNDEHW�XGVNLOOHV��'HWWH�YLO�VnOHGHV�NRPPH�
DQ�Sn�OnQHDIWDOHQ�

�����8GEXG�DI�IRUEU QGLQJVHJQHW�DIIDOG

�������* OGHQGH�UHW

'HW�I¡OJHU�DI�������VWN�����L�ORY�RP�PLOM¡EHVN\WWHOVH��DW�NRP�
PXQDOEHVW\UHOVHQ� IRUHVWnU� KnQGWHULQJ� DI� DIIDOG�� PHGPLQGUH�

��



DQGHW� HU� IDVWVDW� L� ORYHQ� HOOHU� L� UHJOHU� XGVWHGW� L�PHGI¡U� KHU�
DI��$IIDOGVKnQGWHULQJ�HU�VnOHGHV�VRP�XGJDQJVSXQNW�HQ�NRP�
PXQDO�RSJDYH��.RPPXQDOEHVW\UHOVHQ�NDQ�Y OJH�VHOY�DW�YD�
UHWDJH�GULIWHQ�DI�DIIDOGVKnQGWHULQJ�LQGHQ�IRU�GHQ�NRPPXQDOH�
GULIWVRUJDQLVDWLRQ��DW�RYHUODGH�RSJDYHQ�WLO�NRPPXQDOW�HMHGH�
DIIDOGVVHOVNDEHU��HNVHPSHOYLV�NRPPXQDOH�I OOHVVNDEHU�HIWHU�
�����L�ORY�RP�NRPPXQHUQHV�VW\UHOVH��HOOHU�DW�XGE\GH�RSJD�
YHQ�WLO�SULYDWH�YLUNVRPKHGHU�

.RPPXQDOEHVW\UHOVHQ� IRUHVWnU� RUGQLQJHU� IRU� IRUEU QGLQJV�
HJQHW� DIIDOG�� GHSRQHULQJVHJQHW� DIIDOG� RJ� IDUOLJW� DIIDOG� WLO�
IRUEU QGLQJ�

)RUEU QGLQJVHJQHW� DIIDOG� GHILQHUHV� L� �� ��� VWN�� ��� QU�� ���� L�
DIIDOGVEHNHQGWJ¡UHOVHQ��VRP�DIIDOG��GHU�LNNH�HU�HJQHW�WLO�PD�
WHULDOHQ\WWLJJ¡UHOVH��RJ�VRP�NDQ�GHVWUXHUHV�YHG�IRUEU QGLQJ��
XGHQ� DW� IRUEU QGLQJ� KHUDI� JLYHU� DQOHGQLQJ� WLO� XGOHGQLQJ� DI�
IRUXUHQHQGH�VWRIIHU�L�XDFFHSWDEHOW�RPIDQJ��)RUEU QGLQJVHJ�
QHW� DIIDOG� RPIDWWHU� LNNH� DIIDOG�� VRP� HIWHU� ORYJLYQLQJHQ� HU�
IRUEXGW� DW� IRUEU QGH�� HOOHU� DIIDOG�� GHU� HIWHU� ORYJLYQLQJHQ��
KHUXQGHU�HW�UHJXODWLY�YHGWDJHW�DI�NRPPXQDOEHVW\UHOVHQ��VNDO�
LQGVDPOHV�HOOHU�DQYLVHV�WLO�PDWHULDOHQ\WWLJJ¡UHOVH�HOOHU�DQGHQ�
EHKDQGOLQJ��KHUXQGHU�GHSRQHULQJ��HOOHU�VRP�NRQNUHW�DQYLVHV�
WLO� PDWHULDOHQ\WWLJJ¡UHOVH� HOOHU� DQGHQ� EHKDQGOLQJ�� KHUXQGHU�
GHSRQHULQJ��)DUOLJW�DIIDOG�HU�GHILQHUHW�L�DIIDOGVEHNHQGWJ¡UHO�
VHQV������ VWN�����QU������'HW�HU�NRPPXQHUQH��GHU�HIWHU�J O�
GHQGH�UHW�NODVVLILFHUHU��KYRUQnU�DIIDOG�HU�IRUEU QGLQJVHJQHW��
MI��DIIDOGVEHNHQGWJ¡UHOVHQV������VWN����

)RUEU QGLQJVHJQHW� DIIDOG� NDQ� Y UH� DIIDOG� IUD� KXVKROGQLQ�
JHUQH�HOOHU�DIIDOG�SURGXFHUHW�DI�YLUNVRPKHGHU��.RPPXQHUQH�
VNDO�HWDEOHUH�RUGQLQJHU�IRU�DIIDOG�SURGXFHUHW�DI�KXVKROGQLQ�
JHU�RJ�YLUNVRPKHGHU�L�NRPPXQHQ��MI�������VWN�����L�EHNHQGW�
J¡UHOVH� QU�� ����� DI� ���� GHFHPEHU� ����� RP� DIIDOGVUHJXOD�
WLYHU�� �JHE\UHU� RJ� �DNW¡UHU� P�Y�� �DIIDOGVDNW¡UEHNHQGWJ¡UHO�
VHQ���.RPPXQHQ�Y OJHU�RP�RUGQLQJHQ�VNDO�HQWHQ�HWDEOHUHV�
VRP� HQ� LQGVDPOLQJVRUGQLQJ� HOOHU� HQ� DQYLVQLQJVRUGQLQJ�� MI��
DIIDOGVDNW¡UEHNHQGWJ¡UHOVHQV������VWN����

(Q� LQGVDPOLQJVRUGQLQJ� GHILQHUHV� VRP� HQ� UHJXODWLYEHVWHPW�
RUGQLQJ�� KYRU� NRPPXQHQ� RYHUWDJHU� DQVYDUHW� IRU� DIIDOGHWV�
YLGHUH� KnQGWHULQJ� YHG� RSVDPOLQJVVWHGHW�� RJ� VRP� HU� HWDEOH�
UHW� VRP� HQWHQ� HQ� KHQWHRUGQLQJ� HOOHU� HQ� EULQJHRUGQLQJ�� MI��
DIIDOGVEHNHQGWJ¡UHOVHQV������QU�����

(Q�DQYLVQLQJVRUGQLQJ�GHILQHUHV�VRP�HQ�RUGQLQJ��KYRU�NRP�
PXQDOEHVW\UHOVHQ�L�HW�UHJXODWLY�KDU�IDVWODJW�Sn�KYLONHQ�PnGH�
RJ�HYHQWXHOW�Sn�KYLONHW�DQO J��DIIDOGVSURGXFHQWHQ�VNDO�VLNUH��
DW� DIIDOGHW�EOLYHU�KnQGWHUHW�� MI�� DIIDOGVEHNHQGWJ¡UHOVHQV������
QU�� ��� 'HW� EHW\GHU�� DW� GHQ� DIIDOGVSURGXFHUHQGH� YLUNVRPKHG�
VHOY�VNDO�LQGJn�HQ�DIWDOH�PHG�GHW�DIIDOGVIRUEU QGLQJVDQO J��
NRPPXQHQ�KDU�DQYLVW��OLJHVRP�YLUNVRPKHGHQ�VHOY�VNDO�LQG�
Jn�DIWDOH�PHG�HQ�WUDQVSRUW¡U�RP�DIKHQWQLQJ�DI�GHW�IRUEU Q�
GLQJVHJQHGH�DIIDOG�RJ�WUDQVSRUW�WLO�DQO JJHW�

(Q� DQYLVQLQJVRUGQLQJ� DGVNLOOHU� VLJ� IUD� HQ� LQGVDPOLQJVRUG�
QLQJ�YHG��DW�DIIDOGVSURGXFHQWHQ�EHKROGHU�DQVYDUHW�IRU�DIIDO�
GHWV� KnQGWHULQJ� IUHP� WLO� EHKDQGOLQJVDQO JJHW�� 9HG� HQ� LQG�

VDPOLQJVRUGQLQJ�KDU�NRPPXQDOEHVW\UHOVHQ�DQVYDU�IRU�KnQG�
WHULQJHQ�DI�DIIDOG�IUD�LQGVDPOLQJVSXQNWHW�

+XVKROGQLQJHU� KDU� EHQ\WWHOVHVSOLJW� WLO� NRPPXQDOH� DIIDOGV�
RUGQLQJHU�� 'HW� I¡OJHU� VnOHGHV� DI� DIIDOGVDNW¡UEHNHQGWJ¡UHO�
VHQV������� VWN����� DW� QnU� HQ�NRPPXQDO�RUGQLQJ�HU� IDVWODJW� L�
UHJXODWLYHW�IRU�KXVKROGQLQJVDIIDOG��HU�ERUJHUH�RJ�JUXQGHMHUH�
IRUSOLJWHW� WLO� DW� EHQ\WWH� RUGQLQJHQ� VRP� IRUHVNUHYHW�� 'HWWH�
J OGHU�RJVn�IRU�IRUEU QGLQJVHJQHW�DIIDOG�

6RP� XGJDQJVSXQNW� KDU� YLUNVRPKHGHU� RJVn� EHQ\WWHOVHVSOLJW�
WLO� GH� NRPPXQDOH� DIIDOGVRUGQLQJHU�� MI�� DIIDOGVDNW¡UEHNHQGW�
J¡UHOVHQV� �� ���� VWN�� ��� )RU� Vn� YLGW� DQJnU� NRPPXQDOH� LQG�
VDPOLQJVRUGQLQJHU� IRU� IRUEU QGLQJVHJQHW�HUKYHUYVDIIDOG�� HU�
YLUNVRPKHGHUQH� GRJ� LNNH� IRUSOLJWHW� WLO� DW� EHQ\WWH� HQ� NRP�
PXQDO� RUGQLQJ�� MI�� DIIDOGVDNW¡UEHNHQGWJ¡UHOVHQV� �� ���� VWN��
���'HW�EHW\GHU��DW�YLUNVRPKHGHQ�NDQ�Y OJH��RP�YLUNVRPKH�
GHQ� YLO� EHQ\WWH� GHQ� NRPPXQDOH� LQGVDPOLQJVRUGQLQJ�� HOOHU�
RP� YLUNVRPKHGHQ� HNVHPSHOYLV� YLO� ODGH� HQ� SULYDW� LQGVDP�
OLQJVYLUNVRPKHG� LQGVDPOH� DIIDOGHW��'HULPRG� HU� YLUNVRPKH�
GHUQH�IRUSOLJWHW�WLO�DW�I¡OJH�HQ�NRPPXQDO�DQYLVQLQJVRUGQLQJ�
IRU� IRUEU QGLQJVHJQHW� HUKYHUYVDIIDOG� HOOHU� I¡OJH� NRPPX�
QHQV�NRQNUHWH�DQYLVQLQJ�

.RPPXQHUQH� KDU� DQVYDUHW� IRU�� DW� GHW� IRUEU QGLQJVHJQHGH�
DIIDOG�� VRP�NRPPXQHUQH� LQGVDPOHU� IUD�KXVKROGQLQJHUQH�RJ�
HYHQWXHOW� IUD� YLUNVRPKHGHU�� KHUXQGHU� IUD� NRPPXQHQV� HJQH�
LQVWLWXWLRQHU�RJ�YLUNVRPKHGHU��EOLYHU�EHKDQGOHW�YHG�IRUEU Q�
GLQJ�Sn�HW�DIIDOGVIRUEU QGLQJVDQO J�

2PNULQJ� WR� XG� DI� WUH� NRPPXQHU� HU� HMHU� HOOHU� PHGHMHU� DI�
HW�DIIDOGVIRUEU QGLQJVDQO J��'HQ�WUHGMHGHO�DI�NRPPXQHUQH��
GHU� LNNH� HMHU� HW� DIIDOGVIRUEU QGLQJVDQO J�� DIKROGHU� GHUIRU�
DOOHUHGH� L� GDJ� XGEXG� RYHU� RSJDYHQ�PHG� EHKDQGOLQJ� DI� GHW�
LQGVDPOHGH�IRUEU QGLQJVHJQHGH�DIIDOG�

.RPPXQHU�� GHU� HU� HMHU� HOOHU� PHGHMHU� DI� HW� DIIDOGVIRUEU Q�
GLQJVDQO J��NDQ�L�RYHUHQVVWHPPHOVH�PHG�XGEXGVORYHQV�UHJ�
OHU�RP�RUGUHJLYHULQWHUQH�DIWDOHU�RJ�NRQWUDNWHU�PHOOHP�RUGUH�
JLYHUH� �GH� VnNDOGWH� LQ�KRXVH�UHJOHU�� WLOGHOH� HQ� NRQWUDNW� RP�
EHKDQGOLQJ�DI�GHW�IRUEU QGLQJVHJQHGH�DIIDOG�WLO�GHW�NRPPX�
QDOW�HMHGH�DIIDOGVIRUEU QGLQJVDQO J��XGHQ�DW�GHQQH�RSJDYH�
VNDO� XGE\GHV� HIWHU� XGEXGVORYHQV� HOOHU� IRUV\QLQJVYLUNVRP�
KHGVGLUHNWLYHWV� UHJOHU�� MI�� QHGHQIRU�� (Q� NRPPXQH�� GHU� VRP�
GHO� DI� GULIWVRUJDQLVDWLRQHQ� HMHU� HW� DQO J�� NDQ� In� EHKDQGOHW�
GHW�IRUEU QGLQJVHJQHGH�DIIDOG�LQWHUQW��XGHQ�DW�EHKDQGOLQJHQ�
VNDO�XGE\GHV�

.RPPXQHUQHV� LQGN¡E� DI� RSJDYHQ� PHG� EHKDQGOLQJ� DI� IRU�
EU QGLQJVHJQHW�DIIDOG�YLO�VRP�XGJDQJVSXQNW�XGJ¡UH�RIIHQW�
OLJH� NRQWUDNWHU� RJ� YLO� VRP� I¡OJH� KHUDI� Y UH� RPIDWWHW� DI�
XGEXGVORYHQ� RJ� UHJOHU� XGVWHGW� L� PHGI¡U� KHUDI�� 'HWWH� RP�
IDWWHU� GLUHNWLY���������(8�RP� IUHPJDQJVPnGHUQH�YHG� LQG�
JnHOVH� DI� NRQWUDNWHU� LQGHQ� IRU� YDQG�� RJ� HQHUJLIRUV\QLQJ��
WUDQVSRUW� VDPW� SRVWWMHQHVWHU� RJ� RP� RSK YHOVH� DI� GLUHNWLY�
��������()� �IRUV\QLQJVYLUNVRPKHGVGLUHNWLYHW��� GHU� HU� LP�
SOHPHQWHUHW� YHG� EHNHQGWJ¡UHOVH� QU�� ����� DI� ���� MXQL� �����
RP� IUHPJDQJVPnGHUQH� YHG� LQGJnHOVH� DI� NRQWUDNWHU� LQGHQ�

��



IRU� YDQG�� RJ� HQHUJLIRUV\QLQJV�� WUDQVSRUW� VDPW� SRVWWMHQHVWH�
�IRUV\QLQJVYLUNVRPKHGVEHNHQGWJ¡UHOVHQ��

$QYHQGHOVHVRPUnGHW�IRU�IRUV\QLQJVYLUNVRPKHGVGLUHNWLYHW�HU�
DNWLYLWHWVEHVWHPW�� RJ� GLUHNWLYHW� ILQGHU� XGHOXNNHQGH� DQYHQ�
GHOVH� Sn� GH� IRUPHU� IRU� DNWLYLWHWHU�� GHU� HU� DQJLYHW� L� IRUV\�
QLQJVYLUNVRPKHGVGLUHNWLYHWV�DUWLNHO�������'HW�J OGHU�EODQGW�
DQGHW�YDUHWDJHOVH�DI�IRUV\QLQJ�DI�JDV��YDUPH�RJ�HOHNWULFLWHW�

2UGUHJLYHUH� L� IRUV\QLQJVYLUNVRPKHGVGLUHNWLYHW� HU� EHWHJQHW�
VRP� ªRUGUHJLYHQGH� HQKHGHU©� RJ� RPIDWWHU� EODQGW� DQGHW� RI�
IHQWOLJH�YLUNVRPKHGHU��RUGUHJLYHQGH�P\QGLJKHGHU��KHUXQGHU�
VWDWHQ��UHJLRQDOH�RJ�NRPPXQDOH�P\QGLJKHGHU��RIIHQWOLJUHWOL�
JH�RUJDQHU�RJ�VDPPHQVOXWQLQJHU�EHVWnHQGH�DI�HQ�HOOHU�IOHUH�
DI� GLVVH�� QnU� GLVVH� XG¡YHU� HQ� DI� DNWLYLWHWHUQH� L� IRUV\QLQJV�
YLUNVRPKHGVGLUHNWLYHWV�DUWLNHO������

'HW� DIJ¡UHQGH� IRU�� RP� XGEXG� VNDO� VNH� HIWHU� XGEXGVORYHQ�
HOOHU� IRUV\QLQJVYLUNVRPKHGVGLUHNWLYHW� HU�� RP�YLUNVRPKHGHQ�
HOOHU�P\QGLJKHGHQ�XG¡YHU� HQ� DI� DNWLYLWHWHUQH� L� DUWLNHO� �����
L�IRUV\QLQJVYLUNVRPKHGVGLUHNWLYHW��'HW�NU YHU�HQ�YXUGHULQJ�
DI� GHQ� HQNHOWH� YLUNVRPKHG� RJ� GHQ� HQNHOWH� NRQWUDNW� IRU� DW�
YXUGHUH��RP�YLUNVRPKHGHQ�RJ�NRQWUDNWHQ�HU�RPIDWWHW�DI�IRU�
V\QLQJVYLUNVRPKHGVGLUHNWLYHW�

8GEXGVORYHQV� UHJOHU� ILQGHU� LNNH� DQYHQGHOVH� IRU� RSJDYHU��
VRP�RUGUHJLYHU�VHOY�XGI¡UHU��VnNDOGWH�NODVVLVNH�LQ�KRXVH�DI�
WDOHU��� KYRU� WR� HQKHGHU� LQGHQ� IRU� VDPPH� RUGUHJLYHU� LQGJnU�
DIWDOHU�

7LOVYDUHQGH�I¡OJHU�GHW�DI�XGEXGVORYHQV�����������DW�XGEXGV�
ORYHQ�EODQGW�DQGHW�LNNH�J OGHU��QnU�RUGUHJLYHQGH�P\QGLJKH�
GHU�LQGJnU�NRQWUDNW�PHG�HQ�VHOYVW QGLJ�MXULGLVN�SHUVRQ��VRP�
HU� IRUVNHOOLJ� IUD� P\QGLJKHGHQ�� PHQ� VRP� HU� Vn� W W� NQ\WWHW�
WLO�GHQ�RUGUHJLYHQGH�P\QGLJKHG��DW�NRQWUDNWHQ�VYDUHU� WLO�HQ�
LQWHUQ�DUEHMGVGHOLQJ��GHQ�VnNDOGWH�XGYLGHGH�LQ�KRXVH�UHJHO��

)RUV\QLQJVYLUNVRPKHGVGLUHNWLYHW� LQGHKROGHU� WLOVYDUHQGH�
UHJOHU� RP� NRQWUDNWHU� PHOOHP� RUGUHJLYHQGH� P\QGLJKHGHU� L�
DUWLNHO�������

.RPPXQHUQH� NDQ� IULW� WLOUHWWHO JJH� GHUHV� XGEXG�� XGIRUPH�
GHUHV� XGEXGVPDWHULDOH� RJ� IDVWO JJH� HYDOXHULQJVNULWHULHU�
XQGHU� LDJWWDJHOVH� DI� GH� JHQHUHOOH� XGEXGVUHJOHU�� 8GJDQJV�
SXQNWHW� KHUL� HU�� DW� GHQ� HQNHOWH� RUGUHJLYHU� VHOY� NDQ� EHVOXWWH�
RP�GHW�PHVW�IRUGHODJWLJH�WLOEXG�VNDO�LGHQWLILFHUHV�Sn�JUXQG�
ODJ� DI� WLOGHOLQJVNULWHULHW� SULV�� RPNRVWQLQJHU� HOOHU� GHW� EHGVWH�
IRUKROG�PHOOHP�SULV�RJ�NYDOLWHW�

�������.OLPD���(QHUJL�� RJ�)RUV\QLQJVPLQLVWHULHWV� RYHUYHMHO�
VHU

'HW� I¡OJHU� DI� .OLPDSODQHQ�� DW� GHU� VWLOOHV� NUDY� RP� XGEXG�
DI�EHKDQGOLQJHQ�DI�GHW�IRUEU QGLQJVHJQHGH�KXVKROGQLQJVDI�
IDOG��)RUPnOHW�HU�DW� VLNUH��DW�EHKDQGOLQJ�KHUDI�VNHU�Sn�PDU�
NHGVYLONnU�HIWHU�NRQNXUUHQFH�

'HW�HU�.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHWV�YXUGHULQJ��
DW� NRPPXQHUV� XGEXG� YLO� VNXOOH� I¡OJH� GH� JHQHUHOOH� XGEXGV�
UHJOHU�� GYV�� XGEXGVORYHQ�� RJ� UHJOHU� XGVWHGW� L�PHGI¡U� KHUDI��

KHUXQGHU�IRUV\QLQJVYLUNVRPKHGVEHNHQGWJ¡UHOVHQ��GHU�LPSOH�
PHQWHUHU�IRUV\QLQJVYLUNVRPKHGVGLUHNWLYHW�

1nU� NRPPXQHUQH� VNDO� XGE\GH� RSJDYHQ�PHG� EHKDQGOLQJHQ�
DI�IRUEU QGLQJVHJQHW�DIIDOG�Sn�HW�NRQNXUUHQFHXGVDW�PDUNHG��
Pn�KHQVLJWHQ�Y UH��DW�NRPPXQHUQH�LNNH�YLO�VNXOOH�NXQQH�WLO�
GHOH�EHKDQGOLQJHQ�WLO�HW�DQO J��VRP�NRPPXQHQ�HU�HMHU�HOOHU�
PHGHMHU�DI��XGHQ�IRUXGJnHQGH�NRQNXUUHQFH�RP�RSJDYHQ�PHG�
EHKDQGOLQJHQ�

.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHW�YXUGHUHU�GHUIRU��DW�
GH� JHQHUHOOH� XGEXGVUHJOHU� RP� RUGUHJLYHULQWHUQH� DIWDOHU� RJ�
NRQWUDNWHU�PHOOHP�RUGUHJLYHUH�RJ�RP�NRQWUDNWHU�PHOOHP�RU�
GUHJLYHQGH�P\QGLJKHGHU��LQ�KRXVH�UHJOHUQH�� LNNH�YLO�VNXOOH�
ILQGH�DQYHQGHOVH�IRU�NRPPXQHUV�XGEXG�

'HW�HU�.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHWV�YXUGHULQJ��
DW�GHW�HU�KHQVLJWHQ�PHG�.OLPDSODQHQ��DW�NRPPXQHQ�VRP�QD�
WXUOLJ�OHG�L�HQ�XGEXGVSURFHV�VNDO�XGE\GH�DOW�IRUEU QGLQJVHJ�
QHW�DIIDOG��GHU�HU�RPIDWWHW�DI�HQ�NRPPXQDO�LQGVDPOLQJVRUG�
QLQJ�RJ�LNNH�NXQ�KXVKROGQLQJVDIIDOG��.RPPXQHQ�YLO�VNXOOH�
XGE\GH�RSJDYHQ�PHG�EHKDQGOLQJ�DI�VnYHO�IRUEU QGLQJVHJQHW�
KXVKROGQLQJVDIIDOG� VRP� IRUEU QGLQJVHJQHW� HUKYHUYVDIIDOG��
GHU� LQGVDPOHV� DI� NRPPXQHQ�� KHUXQGHU� IRUEU QGLQJVHJQHW�
DIIDOG��GHU�LQGVDPOHV�IUD�NRPPXQHQV�HJQH�YLUNVRPKHGHU�RJ�
LQVWLWXWLRQHU�

'HW� IUHPJnU� DI�.OLPDSODQHQ�� DW� NRPPXQHUV� UHW� WLO� DW� DQYL�
VH� IRUEU QGLQJVHJQHW�HUKYHUYVDIIDOG� VNDO�RSK YHV��.OLPD���
(QHUJL�� RJ� )RUV\QLQJVPLQLVWHULHW� YXUGHUHU�� DW� RSK YHOVH� DI�
DQYLVQLQJVUHWWHQ�IRU�IRUEU QGLQJVHJQHW�HUKYHUYVDIIDOG�K Q�
JHU� VDPPHQ�PHG�GHQ�¡YULJH�NRQNXUUHQFHXGV WWHOVH� DI� IRU�
EU QGLQJVHJQHW�DIIDOG�RJ�GHQ�XGEXGVEDVHUHGH�PRGHO��0LQL�
VWHULHW�DINODUHU�RP�DQYLVQLQJVUHWWHQ�YLO�NXQQH�RSK YHV�PHG�
KMHPPHO�L�������VWN����� L� ORY�RP�PLOM¡EHVN\WWHOVH��KYLV� ORY�
IRUVODJHWV�IRUVODJ�RP�NRPPXQHUQHV�XGEXGVSOLJW�YHGWDJHV�

'HW� IUHPJnU�DI�.OLPDSODQHQ��DW�GHU�VNDO� LQGI¡UHV�HQ�XQGWD�
JHOVH�IRU�¡HU�XGHQ�IDVW�EURIRUELQGHOVH��KYRUSn�NRPPXQHUQH�
IRUWVDW�NDQ� LQGVDPOH�RJ�EHKDQGOH�DOW� IRUEU QGLQJVHJQHW�DI�
IDOG�� .OLPD��� (QHUJL�� RJ� )RUV\QLQJVPLQLVWHULHW� YXUGHUHU�� DW�
.OLPDSODQHQ� VNDO� IRUVWnV� VnOHGHV�� DW� GHU� VNDO� LQGV WWHV� HQ�
XQGWDJHOVH� WLO�XGEXGVSOLJWHQ�IRU�¡HU�XGHQ�IDVW�EURIRUELQGHO�
VH�� KYRUSn� GHU� Sn� WLGVSXQNWHW�� KYRU� ORYHQ� WU GHU� L� NUDIW��
HU�SODFHUHW�HW�NRPPXQDOW�DIIDOGVIRUEU QGLQJVDQO J��(Q�XQG�
WDJHOVH� Pn� DOHQH� VNXOOH� J OGH�� Vn� O QJH� GHW� HNVLVWHUHQGH�
NRPPXQDOH�DQO J�HU�L�GULIW�

.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHW�YXUGHUHU��DW�NRP�
PXQHUQH� YLO� VNXOOH� KDYH� SDVVHQGH� WLG� WLO� DW� LQGUHWWH� VLJ� Sn�
XGEXGVSOLJWHQ� VDPWLGLJ� PHG�� DW� GHQ� Q\H� RUJDQLVHULQJ� DI�
DIIDOGVIRUEU QGLQJVDQO JJHQH�� MI�� ORYIRUVODJHWV� ��� �� RJ� ���
KXUWLJVW�PXOLJW�YLO�VNXOOH�KDYH�YLUNQLQJ�VnOHGHV��DW�GHU�L�WUnG�
PHG� .OLPDSODQHQ� KXUWLJW� VNDEHV� GH� UHJXODWRULVNH� UDPPHU��
GHU� XQGHUVW¡WWHU� HQ� ¡JHW� HIIHNWLYLVHULQJ� DI� VHNWRUHQ� RJ� HQ�
UHGXNWLRQ�DI�IRUEU QGLQJVNDSDFLWHWHQ�

'HW�KDU�Y UHW�RYHUYHMHW��RP�GHU�NDQ�RSVWn�HQ�VLWXDWLRQ��KYRU�
NRPPXQDOEHVW\UHOVHQ� LNNH�PRGWDJHU� WLOEXG� Sn� GHQ� XGEXG�
WH� RSJDYH�� HOOHU� KYRU� WLOEXGGHQH� HU� XULPHOLJ� K¡MH�� .OLPD���

��



(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHW�YXUGHUHU��DW�NRPPXQHU�YLO�
RSE\JJH� HUIDULQJ� PHG� XGDUEHMGHOVH� DI� XGEXG�� KHUXQGHU� Sn�
EDJJUXQG�DI�PDUNHGVGLDORJ�P�Y���OLJHVRP�HQ�U NNH�NRPPX�
QHU�L�GDJ�DOOHUHGH�XGE\GHU�GHUHV�DIIDOG�RJ�GHUIRU�KDU�HUIDULQJ�
PHG� XGEXGVSURFHVVHU�� 6DQGV\QOLJKHGHQ�� IRU� DW� NRPPXQHQ�
LNNH� YLO� PRGWDJH� WLOEXG� Sn� GHQ� XGEXGWH� RSJDYH�� KHUXQGHU�
HIWHU� JHQXGEXG�� YXUGHUHV� Sn� GHQQH� EDJJUXQG� DW� Y UH� OLOOH��
KYRUIRU�GHW�HU�YXUGHULQJHQ��DW�GHU�LNNH�VNDO�LQGI¡UHV�V UOLJH�
UHJOHU�WLO�KnQGWHULQJ�KHUDI�

.OLPD��� (QHUJL�� RJ� )RUV\QLQJVPLQLVWHULHW� YXUGHUHU�� DW� GHW�
YLO�Y UH�KHQVLJWVP VVLJW�DW�NRPPXQDOEHVW\UHOVHUQH�VNDO�KD�
YH�XGEXGW�RJ� LQGJnHW�NRQWUDNW�RP�EHKDQGOLQJHQ�DI�GHW� IRU�
EU QGLQJVHJQHGH�DIIDOG�VHQHVW�PHG�YLUNQLQJ� IUD�GHQ���� MXOL�
������ +HUHIWHU� VNDO� NRPPXQDOEHVW\UHOVHUQH� O¡EHQGH� LQGJn�
NRQWUDNWIRUKROG� Sn� EDJJUXQG� DI� �� ��� H�� VWN�� ��� L� ORY� RP�
PLOM¡EHVN\WWHOVH�

)RU�DW�VLNUH�NRQNXUUHQFH�Sn�PDUNHGHW�IRU�EHKDQGOLQJ�DI�IRU�
EU QGLQJVHJQHW� DIIDOG�� YXUGHUHU�.OLPD��� (QHUJL�� RJ� )RUV\�
QLQJVPLQLVWHULHW�HQGYLGHUH��DW�GHU�VNDO�IDVWV WWHV�UHJOHU�RP��
DW� NRPPXQDOEHVW\UHOVHU�� GHU� I¡U� ORYHQV� LNUDIWWU GHOVH� KDU�
XGEXGW�RJ�LQGJnHW�NRQWUDNW�RP�RSJDYHQ�PHG�EHKDQGOLQJ�DI�
IRUEU QGLQJVHJQHW�DIIDOG�PHG�HW�DIIDOGVIRUEU QGLQJVDQO J��
VRP�NRPPXQHQ�HMHU�HOOHU�HU�PHGHMHU�DI��LQGHQ�IRU�HQ�JLYHQ�
SHULRGH�VNDO�XGE\GH�NRQWUDNWHU�Sn�Q\�

0HG�KHQEOLN�Sn� DW� XQGHUVW¡WWH� HIIHNWLYH�XGEXG�RJ�PLQGVNH�
ULVLNRHQ�IRU��DW�GHU�XGDUEHMGHV�WLOEXG�XG�IUD�VWUDWHJLVNH�KHQ�
V\Q��VRP�NDQ�ULVLNHUH�DW�SnYLUNH�NRQNXUUHQFHQ�Sn�PDUNHGHW��
YXUGHUHU�.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHW��DW�NRP�
PXQHUQHV�XGEXG�VNDO�XQGHUVW¡WWHV�

'HW�HU�Sn�GHQ�EDJJUXQG�.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQL�
VWHULHWV�YXUGHULQJ�� DW� GHU� VNDO�XGDUEHMGHV�NRQNXUUHQFHIUHP�
PHQGH� WLOWDJ�� VRP� NRPPXQHU� NDQ� EUXJH� L� IRUELQGHOVH�PHG�
XGEXG��VDPW�YHMOHGQLQJVPDWHULDOH�WLO�XGEXGVSURFHVVHQ��+YLV�
GHU�YLVHU�VLJ�DW�Y UH�EHKRY�KHUIRU��NDQ�GH�NRQNXUUHQFHIUHP�
PHQGH�WLOWDJ�J¡UHV�REOLJDWRULVNH�DW�EUXJH��MI��GHQ�IRUHVOnHGH�
KMHPPHO� L� �� ��� I�� VWN�� ��� L� ORY� RP�PLOM¡EHVN\WWHOVH�� RP� DW�
NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� NDQ� IDVWV WWH� NUDY�
RP�� DW� NRPPXQDOEHVW\UHOVHQ� VNDO� DQYHQGH� WLOWDJHQH�� 'HW�
IRUHVOnV�� DW� GHW� HU� )RUV\QLQJVWLOV\QHW�� GHU� XGDUEHMGHU� VnYHO�
NRQNXUUHQFHIUHPPHQGH�WLOWDJ�VRP�YHMOHGQLQJVPDWHULDOH��'HU�
KHQYLVHV�WLO�DIVQLW��������L�GH�DOPLQGHOLJH�EHP UNQLQJHU�

'HW�HU�.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHWV�YXUGHULQJ��
DW� GHW� YLO� Y UH� KHQVLJWVP VVLJW� IRU� )RUV\QLQJVWLOV\QHWV� WLO�
V\Q�PHG� NRPPXQDOEHVW\UHOVHUV� XGEXG�� DW� NRPPXQDOEHVW\�
UHOVHU��GHU�LNNH�I¡OJHU�GH�NRQNXUUHQFHIUHPPHQGH�WLOWDJ��VNDO�
RSO\VH�GHWWH� WLO�)RUV\QLQJVWLOV\QHW�VDPPHQ�PHG�nUVDJHQ�WLO��
DW�WLOWDJHQH�LNNH�HU�IXOJW�

.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHW�YXUGHUHU�HQGYLGH�
UH��DW�GH�NRQNXUUHQFHIUHPPHQGH�WLOWDJ�E¡U�EHQ\WWHV�DI�NRP�
PXQHUQH��PHG�PLQGUH� GHU� HU� HQ� VDJOLJ� nUVDJ� WLO�� DW� GH� IUD�
YLJHV�� 'HW� VNDO� GHUPHG� VLNUHV�� DW� NRPPXQDOEHVW\UHOVHUQHV�
nUVDJHU� HU� VDJOLJW� EHJUXQGHGH��'HOV� VNDO� GHW� ELGUDJH� WLO�� DW�
)RUV\QLQJVWLOV\QHW�InU�HW�WLOVWU NNHOLJW�JUXQGODJ�IRU�O¡EHQGH�

DW�NXQQH�IRUEHGUH�GH�NRQNXUUHQFHIUHPPHQGH�WLOWDJ�PHG�KHQ�
EOLN�Sn�DW�VWLPXOHUH�NRQNXUUHQFHQ�L�DIIDOGVIRUEU QGLQJVVHN�
WRUHQ��0LQLVWHULHW�ILQGHU��DW�)RUV\QLQJVWLOV\QHW�VNDO�YXUGHUH��
RP� HQ� nUVDJ� WLO� DW� IUDYLJH� GH� NRQNXUUHQFHIUHPPHQGH� WLOWDJ�
Pn�DQVHV�IRU�DW�Y UH�VDJOLJ��'HU�KHQYLVHV�WLO�DIVQLW��������L�GH�
DOPLQGHOLJH� EHP UNQLQJHU��0LQLVWHULHW� YXUGHUHU� HQGYLGHUH��
DW� GHU� VNDO� IDVWV WWHV� UHJOHU� RP� IULVWHQ� IRU� LQGEHUHWQLQJ� DI�
nUVDJHU��VRP�PHVW�KHQVLJWVP VVLJW�YLO�Y UH�VDPWLGLJ�PHG��DW�
NRPPXQDOEHVW\UHOVHQ�WLOGHOHU�NRQWUDNW�WLO�HW�DQO J��Vn�NRP�
PXQDOEHVW\UHOVHQ� RJVn� RSO\VHU�� KYHP� GHU� YLO� EOLYH� LQGJnHW�
NRQWUDNW�PHG�

'HW�HU�.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHWV�YXUGHULQJ��
DW�GHW�YLO�Y UH�KHQVLJWVP VVLJW��DW�GHU�EOLYHU�I¡UW�WLOV\Q�PHG��
DW�NRPPXQDOEHVW\UHOVHQ�LQGEHUHWWHU�nUVDJHU�WLO�LNNH�DW�I¡OJH�
GH�NRQNXUUHQFHIUHPPHQGH� WLOWDJ��RJ�DW� nUVDJHUQH�HU� VDJOLJW�
EHJUXQGHGH�� 'HU� KHQYLVHV� WLO� DIVQLW� ������� L� GH� DOPLQGHOLJH�
EHP UNQLQJHU�

+YLV� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� IDVWV WWHU�� DW�
GH� NRQNXUUHQFHIUHPPHQGH� WLOWDJ� VNDO� Y UH� REOLJDWRULVNH�
DW� DQYHQGH�� YLO� NRPPXQDOEHVW\UHOVHU� VRP� I¡OJH� KHUDI� LNNH�
VNXOOH�LQGEHUHWWH�RJ�EHJUXQGH�nUVDJHU�WLO��DW�NRPPXQDOEHVW\�
UHOVHQ�LNNH�KDU�DQYHQGW�GH�NRQNXUUHQFHIUHPPHQGH�WLOWDJ�

�������'HQ�IRUHVOnHGH�RUGQLQJ

'HW�IRUHVOnV�DW�LQGV WWH�HQ�Q\������H�L�ORY�RP�PLOM¡EHVN\W�
WHOVH�� KYRUHIWHU� NRPPXQDOEHVW\UHOVHQ� VNDO� XGE\GH�RSJDYHQ�
PHG�EHKDQGOLQJ�DI� IRUEU QGLQJVHJQHW�DIIDOG�RPIDWWHW� DI� HQ�
NRPPXQDO�LQGVDPOLQJVRUGQLQJ��'HWWH�YLO�EHW\GH��DW�GHW�IRU�
EU QGLQJVHJQHGH�DIIDOG�IUHPDGUHWWHW�YLO�VNXOOH�EHKDQGOHV�DI�
GHW�DQO J��VRP�NRPPXQHQ�KDU�LQGJnHW�NRQWUDNW�PHG�HIWHU��DW�
NRPPXQHQ�KDU�DIKROGW�XGEXG�RYHU�RSJDYHQ�PHG�EHKDQGOLQ�
JHQ�DI�DIIDOGHW�

0HG� GHQ� IRUHVOnHGH� RUGQLQJ�� YLO� GHU� VnOHGHV� EOLYH� LQGI¡UW�
HQ�XGEXGVSOLJW� L� IRUKROG� WLO� NRPPXQDOEHVW\UHOVHQV�RSJDYHU�
PHG�EHKDQGOLQJ�DI�GHW�IRUEU QGLQJVHJQHGH�DIIDOG�

'HQ�IRUHVOnHGH�XGEXGVSOLJW�RPIDWWHU�DOWRYHUYHMHQGH�GHW�IRU�
EU QGLQJVHJQHGH� KXVKROGQLQJVDIIDOG�� 'HW� IRUHVOnV� GHUXGR�
YHU�� DW� NRPPXQHU�� GHU� YLD� HQ� LQGVDPOLQJVRUGQLQJ� WLOOLJH�
LQGVDPOHU� IRUEU QGLQJVHJQHW� HUKYHUYVDIIDOG�� RJVn� YLO� VNXO�
OH� DIKROGH� XGEXG� RYHU� GHW� IRUEU QGLQJVHJQHGH� HUKYHUYVDI�
IDOG��7LOVYDUHQGH�IRUHVOnV�DW�VNXOOH�J OGH�IRU�IRUEU QGLQJV�
HJQHW�DIIDOG��GHU�LQGVDPOHV�IUD�NRPPXQHQV�HJQH�YLUNVRPKH�
GHU�RJ�LQVWLWXWLRQHU�

)DUOLJW�DIIDOG��KHUXQGHU�NOLQLVN�ULVLNRDIIDOG��YLO�RJVn�IUHPR�
YHU�NU YH�HQ�V UOLJ�WLOJDQJ�PHG�KHQEOLN�Sn�DW�VLNUH�GHQ�UHWWH�
EHKDQGOLQJ�� )RUEU QGLQJ� DI� IDUOLJW� DIIDOG� YLO� GHUIRU� LNNH�
Y UH�RPIDWWHW�DI�GHQ�IRUHVOnHGH�XGEXGVSOLJW�

,� IRUELQGHOVH�PHG�GHW� IRUHVOnHGH�� IRUXGV WWHV�GHW�� DW� DQYLV�
QLQJVUHWWHQ� IRU� IRUEU QGLQJVHJQHW� HUKYHUYVDIIDOG� YLO� EOLYH�
RSK YHW��0LQLVWHULHW� DINODUHU� RP� DQYLVQLQJVUHWWHQ� YLO� NXQ�
QH� RSK YHV� PHG� KMHPPHO� L� �� ���� VWN�� ��� L� ORY� RP� PLOM¡�
EHVN\WWHOVH�� KYRUHIWHU� PLOM¡PLQLVWHUHQ� IDVWV WWHU� UHJOHU� RP�
NRPPXQDOH�DIIDOGVRUGQLQJHU��KHUXQGHU�RP�ERUJHUHV��JUXQG�

��



HMHUHV�RJ�YLUNVRPKHGHUV�SOLJW� WLO� DW� EHQ\WWH�NRPPXQDOH� DI�
IDOGVRUGQLQJHU��'HWWH� EHW\GHU� EODQGW� DQGHW�� DW� NRPPXQHUQH�
LNNH� YLO� NXQQH� DQYLVH� IRUEU QGLQJVHJQHW� HUKYHUYVDIIDOG� WLO�
HJHW� HOOHU� HJQH� DQO J�� RJ� DW� NRPPXQHQ� LNNH� NDQ� HWDEOHUH�
HQ� DQYLVQLQJVRUGQLQJ� IRU� GHWWH� DIIDOG�� 'HW� YLO� EHW\GH�� DW�
YLUNVRPKHGHU� LNNH� O QJHUH� YLO� VNXOOH� DIOHYHUH� DIIDOGHW� WLO�
HW�DQO J��VRP�NRPPXQHQ�KDU�DQYLVW� WLO��9LUNVRPKHGHU�VNDO�
KHUHIWHU� VHOY� LQGJn� NRQWUDNW�PHG� HW� DIIDOGVIRUEU QGLQJVDQ�
O J� RP� EHKDQGOLQJ� DI� YLUNVRPKHGHQV� IRUEU QGLQJVHJQHGH�
DIIDOG�� $OWHUQDWLYW� NDQ� HQ� YLUNVRPKHG� LQGJn� NRQWUDNW� PHG�
HQ� LQGVDPOLQJVYLUNVRPKHG� RP� LQGVDPOLQJ� DI� GHW� IRUEU Q�
GLQJVHJQHGH�DIIDOG��KYRU�GHW�Vn�YLO�Y UH�RS�WLO�LQGVDPOLQJV�
YLUNVRPKHGHQ�DW�LQGJn�NRQWUDNW�PHG�HW�DIIDOGVIRUEU QGLQJV�
DQO J�� GD� LQGVDPOLQJVYLUNVRPKHGHQ� YLO� RYHUWDJH� DQVYDUHW�
IRU� DIIDOGHW��9LUNVRPKHGHU� YLO� IRUWVDW� NXQQH� HNVSRUWHUH� GHW�
IRUEU QGLQJVHJQHGH� DIIDOG� HIWHU� DQV¡JQLQJ� RP� HNVSRUW� WLO�
0LOM¡VW\UHOVHQ��MI��DIIDOGVDNW¡UEHNHQGWJ¡UHOVHQV�������VWN����

.RPPXQHUQHV�XGEXG�DI�EHKDQGOLQJHQ�DI�IRUEU QGLQJVHJQHW�
DIIDOG�YLO�VRP�¡YULJH�XGEXG�Y UH�RPIDWWHW�DI�XGEXGVORYHQV�
DOPLQGHOLJH�UHJOHU�IRU�DIKROGHOVH�DI�XGEXG�DI�RIIHQWOLJH�NRQ�
WUDNWHU�HOOHU�DI�IRUV\QLQJVYLUNVRPKHGVGLUHNWLYHW��'HU�KHQYL�
VHV� WLO� DIVQLW� ������� L� GH� DOPLQGHOLJH� EHP UNQLQJHU��'HW� YLO�
EODQGW�DQGHW�EHW\GH��DW�DIKROGHOVH�DI�XGEXG��NUDY�WLO�XGEXGV�
PDWHULDOH� RJ� HYDOXHULQJ� DI� GH� LQGNRPQH� WLOEXG� VNDO� I¡OJH�
GH�JHQHUHOOH�XGEXGVUHJOHU��KHUXQGHU�NUDY�RP�JHQQHPVLJWLJ�
KHG��VDJOLJKHG�RJ�OLJHEHKDQGOLQJ�P�Y��'HU�KHQYLVHV�WLO�DIVQLW�
�������L�GH�DOPLQGHOLJH�EHP UNQLQJHU�

'HQ� IRUHVOnHGH� XGEXGVSOLJW� YLO� LQGHE UH�� DW� NRPPXQDOEH�
VW\UHOVHQ� YLO� VNXOOH� XGE\GH� RSJDYHQ� PHG� EHKDQGOLQJ� DI�
IRUEU QGLQJVHJQHW� DIIDOG� XGHQ�� DW� GHW� HU� PXOLJW� DW� XQGWD�
JH�NRQWUDNWHQ�IUD�XGEXGVSOLJWHQ�JHQQHP�NODVVLVNH�LQ�KRXVH�
NRQWUDNWHU��'HW� IRUHVOnHGH�YLO� VnOHGHV� LQGHE UH��DW�NRPPX�
QDOEHVW\UHOVHQ� LNNH� YLO� NXQQH� Y OJH� VHOY� DW� EHKDQGOH� GHW�
IRUEU QGLQJVHJQHGH�KXVKROGQLQJVDIIDOG�LQGHQ�IRU�GHQ�NRP�
PXQDOH� GULIWVRUJDQLVDWLRQ� JHQQHP� NODVVLVNH� LQ� KRXVH�NRQ�
WUDNWHU��'HUXGRYHU�YLO�GH�XGYLGHGH�LQ�KRXVH�UHJOHU�L�XGEXGV�
ORYHQV����������RP�RUGUHJLYHULQWHUQH�DIWDOHU�RJ�NRQWUDNWHU�
PHOOHP�RUGUHJLYHUH�LNNH�ILQGH�DQYHQGHOVH��.RPPXQDOEHVW\�
UHOVHQ� YLO� HQGYLGHUH� LNNH� NXQQH� RYHUODGH� RSJDYHQ� WLO� HW�
NRPPXQDOW� I OOHVVNDE� HOOHU� WLO� HW� NRPPXQDOW� HMHW� VHOVNDE�
L�RYHUHQVVWHPPHOVH�PHG�GH�XGYLGHGH�LQ�KRXVH�UHJOHU�

'HQ�HQNHOWH�NRPPXQH�YLO�XQGHU� LDJWWDJHOVH�DI�GH�JHQHUHOOH�
XGEXGVUHJOHU�VNXOOH�WLOUHWWHO JJH�VLW�XGEXG�XG�IUD�GH�IRUKROG��
VRP�NRPPXQHQ�XG�IUD�HQ�VDPOHW�YXUGHULQJ�JLYHU�GHQ�EHGVWH��
ELOOLJVWH�RJ�PHVW�PLOM¡ULJWLJH�IRUEU QGLQJ�DI�GHW�NRPPXQDOW�
LQGVDPOHGH�DIIDOG�

+YLV� HQ� NRPPXQH� VDPPHQ� PHG� DQGUH� NRPPXQHU� KDU� RU�
JDQLVHUHW� LQGVDPOLQJ� RJ� ¡YULJ� DIIDOGVKnQGWHULQJ� L� HW� NRP�
PXQDOW� I OOHVVNDE� HOOHU� LQWHUHVVHQWVNDE�� YLO� HW� VnGDQ� NXQQH�
YDUHWDJH�HW�XGEXG�Sn�YHJQH�DI�GHQ�HQNHOWH�NRPPXQH�VnYHO�
VRP� HW� VDPOHW� I OOHV� XGEXG�� 7LOVYDUHQGH� YLO� WR� HOOHU� IOHUH�
NRPPXQHU�VDPPHQ�NXQQH�YDUHWDJH�HW�XGEXG�

'HW� IRUHVOnV�� DW� NRPPXQHUQH� VNDO� KDYH� LQGJnHW� NRQWUDNWHU�
Sn� EDJJUXQG� DI� XGEXG� HIWHU� GHQ� IRUHVOnHGH� �� ��� H�� VWN�� ���

L� ORY� RP�PLOM¡EHVN\WWHOVH��PHG� YLUNQLQJ� VHQHVW� GHQ� ��� MXOL�
������'HW�YLO�EHW\GH��DW�NRPPXQHU�VHQHVWH�GHQ����MXOL������
YLO� VNXOOH�KDYH�XGEXGW�RJ� LQGJnHW� HQ�NRQWUDNW� RP�RSJDYHQ�
PHG�EHKDQGOLQJ�DI�GHW� IRUEU QGLQJVHJQHGH�DIIDOG��+HUHIWHU�
YLO� NRPPXQHUQH� O¡EHQGH� VNXOOH� DIKROGH� XGEXG� RJ� LQGJn�
NRQWUDNWHU� HIWHU� �� ��� H�� VWN�� ��� )RU� DW� VLNUH� NRQNXUUHQFH�
Sn�PDUNHGHW�� IRUHVOnV� GHW�� DW� NRQWUDNWHU�� GHU� HU� LQGJnHW� I¡U�
ORYHQV� LNUDIWWU GHOVH�� PHOOHP� HQ� NRPPXQDOEHVW\UHOVH� RJ�
HW� DIIDOGVIRUEU QGLQJVDQO J�� VRP� NRPPXQHQ� HMHU� HOOHU� HU�
PHGHMHU� DI�� VNDO� XGE\GHV� Sn� Q\��2UGQLQJHQ� YLO� VNXOOH� J O�
GH� GH� VLWXDWLRQHU�� KYRU� RSJDYHQ� HU� XGEXG� RJ� LQGJnHW� HIWHU�
XGEXGVORYHQV�UHJOHU�RJ�XGHQ�DW�UHJOHU�RP�RUGUHJLYHULQWHUQH�
DIWDOHU�KDU�IXQGHW�DQYHQGHOVH�

'HW�IRUHVOnV��DW�XGEXGVSOLJWHQ�LNNH�VNDO�J OGH�IRU�¡HU�XGHQ�
IDVW� EURIRUELQGHOVH�� 'HW� EHW\GHU�� DW� SOLJWHQ� WLO� DW� XGE\GH�
EHKDQGOLQJHQ�DI�GHW�IRUEU QGLQJVHJQHGH�KXVKROGQLQJVDIIDOG�
LNNH�YLO� VNXOOH�J OGH� IRU� IRUEU QGLQJVHJQHW�DIIDOG�RPIDWWHW�
DI� HQ� NRPPXQDO� LQGVDPOLQJVRUGQLQJ� Sn� ¡HU� XGHQ� IDVW� EUR�
IRUELQGHOVH�� KYRUSn�GHU� YHG� ORYHQV� LNUDIWWU GHQ� HU� HW� NRP�
PXQDOW�HMHW�DIIDOGVIRUEU QGLQJVDQO J��GHU�HU� L�GULIW��(Q�Vn�
GDQ�NRPPXQH�YLO�IRUWVDW�NXQQH�EHKDQGOH�IRUEU QGLQJVHJQHW�
DIIDOG�XGHQ�DW�XGE\GH�RSJDYHQ��RJ�NRPPXQHQ�NDQ�VRP�KLG�
WLO� WLOGHOH� DIIDOGHW� WLO� NRPPXQHQV� HJHW� DIIDOGVIRUEU QGLQJV�
DQO J�

)RU� DW� XQGHUVW¡WWH� NRQNXUUHQFHQ� Sn� PDUNHGHW� IRUHVOnV� GHW��
DW� GHU�YLO� EOLYH� LQGI¡UW� EHVWHPPHOVHU�� GHU�NDQ� VW¡WWH�RS�RP�
XGEXGVSURFHVVHQ��'HW�IRUHVOnV�GHUIRU��DW�GHU�XGDUEHMGHV�NRQ�
NXUUHQFHIUHPPHQGH� WLOWDJ��VRP�NRPPXQHU�YLO�NXQQH�Y OJH�
DW�DQYHQGH�YHG�WLOUHWWHO JJHOVH�DI�XGEXG�RJ�XGDUEHMGHOVH�DI�
XGEXGVPDWHULDOH�

'H� NRQNXUUHQFHIUHPPHQGH� WLOWDJ� VNDO� I¡OJH� XGEXGVORYHQV�
UHJOHU�RJ�YLO�NXQQH�IDVWV WWH�GH�REMHNWLYH�RJ�JHUQH�NYDQWLIL�
FHUEDUH� SDUDPHWUH�� VRP� NRPPXQHUQH� YLO� NXQQH� VWLOOH� NUDY�
LQGHQIRU� L� HW� XGEXG��.RPPXQHUQH� YLO� VHOY� NXQQH� IDVWV WWH�
GHW� NRQNUHWH� QLYHDX� IRU� GLVVH� NUDY�� KHUXQGHU� EODQGW� DQGHW�
NUDY�WLO�PLOM¡�RJ�¡NRQRPL�

'H� NRQNXUUHQFHIUHPPHQGH� WLOWDJ� YLO� VNXOOH� LQGHKROGH� GH�
IRUKROG�� GHU� NDQ�KDYH�EHW\GQLQJ� IRU� ULVLNRHQ� IRU�� DW� GHU� YLO�
EOLYH�XGDUEHMGHW�XGEXG��VRP�NXQ�HW�HOOHU�HQNHOWH�DQO J�NDQ�
DIJLYH�WLOEXG�Sn��RJ�VRP�GHUIRU�YLO�NXQQH�SnYLUNH�NRQNXUUHQ�
FHQ�Sn�PDUNHGHW�QHJDWLYW��,QGKROG�RJ�RPIDQJ�DI�GH�NRQNXU�
UHQFHIUHPPHQGH�WLOWDJ�YLO�VNXOOH�IDVWV WWHV�Q UPHUH�

'HUXGRYHU� IRUHVOnV�GHW�� DW� GHU� VNDO� XGDUEHMGHV�YHMOHGQLQJV�
PDWHULDOH� RP�� KYRUGDQ� NRPPXQHQ� YLO� NXQQH� WLOUHWWHO JJH�
HW�XGEXG�PHG�KHQEOLN�Sn�DW�LQGN¡EH�GHQ�EHGVWH�\GHOVH��9HM�
OHGQLQJVPDWHULDOHW� YLO� VNXOOH� LQGHKROGH� UnG� RP� EUXJ� DI� GH�
NRQNXUUHQFHIUHPPHQGH� WLOWDJ� RJ� RP� XGEXG�� IRU� HNVHPSHO�
RP�LQGUHJQLQJ�DI�RPNRVWQLQJHU�WLO�WUDQVSRUW��PDUNHGVGLDORJ�
HOOHU� RP� EUDQFKHVSHFLILNNH� IRUKROG�� 'HW� IRUHVOnV�� DW� GHW� HU�
)RUV\QLQJVWLOV\QHW��GHU�YLO�VNXOOH�XGDUEHMGH�GH�NRQNXUUHQFH�
IUHPPHQGH� WLOWDJ� RJ� YHMOHGQLQJVPDWHULDOH��'HU� KHQYLVHV� WLO�
DIVQLW��������L�GH�DOPLQGHOLJH�EHP UNQLQJHU�

'HW� IRUHVOnV�� DW� GH� NRQNXUUHQFHIUHPPHQGH� WLOWDJ� YLO� VNXOOH�

��



VXSSOHUHV� PHG� HQ� LQGEHUHWQLQJVSOLJW�� KYRUHIWHU� NRPPXQHU�
YLO� VNXOOH� IRUNODUH� nUVDJHQ� WLO� DIYLJHOVHU� IUD� EUXJ� DI� WLOWDJH�
QH��'HW�IRUHVOnV��DW�nUVDJHQ�WLO�DIYLJHOVHU�YLO�VNXOOH�VHQGHV�WLO�
)RUV\QLQJVWLOV\QHW��GHU�YLO�JHQQHPJn�GLVVH�HYHQWXHOW�L�GLDORJ�
PHG�GHQ�HQNHOWH�NRPPXQDOEHVW\UHOVH��(QGHOLJ�IRUHVOnV�GHW��
DW� GHU� YLO� VNXOOH� IDVWV WWHV� Q UPHUH� NUDY� WLO� LQGKROGHW� DI�
LQGEHUHWQLQJHUQH�� RJ� )RUV\QLQJVWLOV\QHW� YLO� VNXOOH� YXUGHUH��
RP�HQ�nUVDJ�WLO�LNNH�DW�KDYH�IXOJW�GH�NRQNXUUHQFHIUHPPHQGH�
WLOWDJ� NDQ� DQVHV� VRP� VDJOLJ�� 'HW� IRUHVOnV�� DW� GHW� YLO� VNXOOH�
Y UH� )RUV\QLQJVWLOV\QHW�� GHU� IDVWV WWHU� Q UPHUH� UHJOHU� RP�
LQGEHUHWQLQJHUQH�

0HG�GHQ�IRUHVOnHGH�RUGQLQJ�RP�LQGEHUHWQLQJVSOLJW��YLO�)RU�
V\QLQJVWLOV\QHW�NXQQH�RIIHQWOLJJ¡UH�HYHQWXHOOH�nUVDJHU�WLO�DI�
YLJHOVHU�Sn�WLOV\QHWV�KMHPPHVLGH�

'H�NRQNXUUHQFHIUHPPHQGH�WLOWDJ�YLO�VRP�XGJDQJVSXQNW�Y �
UH�IULYLOOLJH�IRU�NRPPXQHQ�DW�EHQ\WWH��'HW�IRUHVOnV�PHG�IRU�
VODJHW�WLO������I��VWN�����L�ORY�RP�PLOM¡EHVN\WWHOVH��DW�NOLPD���
HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� YLO� NXQQH� IDVWV WWH�� DW� GH�
NRQNXUUHQFHIUHPPHQGH�WLOWDJ�VNDO�Y UH�REOLJDWRULVNH��'HWWH�
NDQ�HNVHPSHOYLV�EOLYH�DNWXHOW��KYLV�GHW�YLVHU�VLJ��DW�NRPPX�
QHUQHV�XGEXG�LNNH�XQGHUVW¡WWHU�NRQNXUUHQFHQ�Sn�PDUNHGHW�

+YLV� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� IDVWV WWHU�� DW�
GH�NRQNXUUHQFHIUHPPHQGH�WLOWDJ�YLO�VNXOOH�Y UH�REOLJDWRULVN�
DW� DQYHQGH�� YLO� NRPPXQDOEHVW\UHOVHU� VRP� I¡OJH� KHUDI� LNNH�
VNXOOH�IRUNODUH�RJ�LQGEHUHWWH�nUVDJHU�WLO��DW�GH�LNNH�DQYHQGHU�
WLOWDJHQH�

�����0RQLWRUHULQJ�DI�NDSDFLWHWVXGYLNOLQJ

�������* OGHQGH�UHW

0LOM¡PLQLVWHULHW� IRUHWDJHU� IUHPVNULYQLQJHU� DI� GH� GDQVNH�
DIIDOGVP QJGHU� RJ� PLOM¡JRGNHQGHU� DIIDOGVIRUEU QGLQJVDQ�
O JV� NDSDFLWHW� WLO� IRUEU QGLQJ� DI� DIIDOG�� 'LVVH� IUHPVNULY�
QLQJHU�XGJ¡U�HQ�SURJQRVH�RYHU��KYRUGDQ�GH�GDQVNH�DIIDOGV�
P QJGHU� IRUYHQWHV� DW� XGYLNOH� VLJ� RYHU� HQ� Q UPHUH� IDVWVDW�
SHULRGH�

0LOM¡VW\UHOVHQ� IRUHWDJHU� L� GDJ�PRQLWRUHULQJ� DI� XGYLNOLQJHQ�
L� GH� GDQVNH� DIIDOGVP QJGHU� VDPW� L� LPSRUWHQ� DI� DIIDOG�� MI��
EHNHQGWJ¡UHOVHQ�QU�������DI�����QRYHPEHU������RP�DIIDOGV�
GDWDV\VWHPHW��GHU�EODQGW�DQGHW�HU�XGVWHGW�L�PHGI¡U�DI������D��
VWN����RJ����L�ORY�RP�PLOM¡EHVN\WWHOVH�

(QHUJLVW\UHOVHQ�IRUHWDJHU�L�GDJ�EHQFKPDUNLQJ�DI�NDSDFLWHWHQ�
Sn� DIIDOGVIRUEU QGLQJVDQO J� RJ� YLVVH� DIIDOGVPHGIRUEU Q�
GLQJVDQO J� HIWHU� �� ��� G� L� ORY� RP�PLOM¡EHVN\WWHOVH�� MI�� EH�
NHQGWJ¡UHOVH�QU�������DI�����GHFHPEHU������RP�DIIDOGVUHJX�
ODWLYHU���JHE\UHU�RJ��DNW¡UHU�P�Y���DIIDOGVDNW¡UEHNHQGWJ¡UHO�
VHQ��

%HQFKPDUNLQJ� IRUHWDJHV� Sn� EDJJUXQG� DI� DIIDOGVIRUEU Q�
GLQJVDQO JJHQHV�RSO\VQLQJHU�RP�DQO JJHWV�PLOM¡���VHUYLFH��
RJ� GULIWVIRUKROG�� KHUXQGHU� DIIDOGVP QJGHU�� VDPW� RSO\VQLQ�
JHU� RP� ¡NRQRPLVNH� IRUKROG�� VRP� DQO JJHQH� LQGEHUHWWHU� L�
PHGI¡U�DI�������VWN����� L�DIIDOGVDNW¡UEHNHQGWJ¡UHOVHQ��9LVVH�
DI�GLVVH�RSO\VQLQJHU�VDPPHQKROGHV�EODQGW�DQGHW�PHG�0LOM¡�

VW\UHOVHQV�RSO\VQLQJHU�RP�P QJGHU��'HU�KHQYLVHV� WLO�DIVQLW�
�������L�GH�DOPLQGHOLJH�EHP UNQLQJHU�

(QHUJLVW\UHOVHQ� IRUHWDJHU� LNNH� HQ� IUHPVNULYQLQJ� DI� P QJ�
GHUQH�

.OLPD��� (QHUJL�� RJ� )RUV\QLQJVPLQLVWHULHW� NDQ� LQGKHQWH� RS�
O\VQLQJHU� IUD� DQGUH�P\QGLJKHGHU� L� PHGI¡U� DI� GH� J OGHQGH�
UHJOHU�L�IRUYDOWQLQJVORYHQ�

'HW� I¡OJHU� DI� �� ��� VWN�� ��� QU�� ���� L� EHNHQGWJ¡UHOVH� QU�� �����
DI����� VHSWHPEHU������RP�(QHUJLVW\UHOVHQV�RSJDYHU�RJ�EH�
I¡MHOVHU��GHOHJDWLRQVEHNHQGWJ¡UHOVHQ���DW�(QHUJLVW\UHOVHQ�XG�
¡YHU� GH� EHI¡MHOVHU�� VRP� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQL�
VWHUHQ�HU� WLOODJW� L�KHQKROG� WLO�PLOM¡EHVN\WWHOVHVORYHQ��'HQQH�
KMHPPHO� NDQ� IRU� HNVHPSHO� DQYHQGHV� L� GHW� WLOI OGH�� KYRU�
PLQLVWHUHQ� HU� WLOODJW� HQ� RSJDYH�PHG�PRQLWRUHULQJ�� RJ� KYRU�
(QHUJLVW\UHOVHQ�XGI¡UHU�RSJDYHQ�Sn�PLQLVWHUHQV�YHJQH�

'HW�I¡OJHU�DI������E��VWN�����QU������L�ORY�RP�PLOM¡EHVN\WWHOVH��
DW�NOLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�NDQ�IDVWV WWH�UHJ�
OHU�RP��DW�GHU�VNDO�VNH�DQYHQGHOVH�DI�GLJLWDO�NRPPXQLNDWLRQ��
KHUXQGHU�EHVWHPWH�LW�V\VWHPHU��V UOLJH�GLJLWDOH�IRUPDWHU��GL�
JLWDO� VLJQDWXU� HO�� OLJQ��� YHG� LQGEHUHWQLQJ�P�Y�� WLO�P\QGLJKH�
GHU� L� PHGI¡U� DI� NDSLWHO� ��� %HVWHPPHOVHQ� NDQ� HNVHPSHOYLV�
DQYHQGHV� L� IRUELQGHOVH� PHG�� DW� DIIDOGVIRUEU QGLQJVDQO J�
VNDO� LQGEHUHWWH� RSO\VQLQJHU� WLO� (QHUJLVW\UHOVHQ� WLO� EUXJ� IRU�
PRQLWRUHULQJ�

�������.OLPD���(QHUJL�� RJ�)RUV\QLQJVPLQLVWHULHWV� RYHUYHMHO�
VHU

'HW� I¡OJHU� DI� .OLPDSODQHQ�� DW� XGYLNOLQJHQ� L� LPSRUWHQ� RJ�
DIIDOGVIRUEU QGLQJVNDSDFLWHWHQ� VNDO� PRQLWRUHUHV� RJ� DIUDS�
SRUWHUHV� O¡EHQGH� WLO� DIWDOHNUHGVHQ��'HWWH� VNDO� ELGUDJH� WLO� DW�
RYHUYnJH�XGYLNOLQJHQ��QnU�EHKDQGOLQJHQ�DI�IRUEU QGLQJVHJ�
QHW� DIIDOG� NRQNXUUHQFHXGV WWHV�� )RUPnOHW� HU� DW� DIUDSSRUWH�
UH�� KYRUYLGW� NDSDFLWHWHQ� Sn� DIIDOGVIRUEU QGLQJVDQO J� IUHP�
PRG� ����� QHGEULQJHV� WLO� RJ� KHUHIWHU� EDODQFHUHU� L� IRUKROG�
WLO�GH�GDQVNH�P QJGHU�DI�IRUEU QGLQJVHJQHW�LNNH�IDUOLJW�DI�
IDOG��+HUHIWHU�HU�IRUPnOHW�O¡EHQGH�DW�KROGH�¡MH�PHG��RP�GHU�
HU� SDVVHQGH� NDSDFLWHW�� .DSDFLWHWVEHKRYHW� IRUYHQWHV� LI¡OJH�
.OLPDSODQHQ� DW� EOLYH� UHGXFHUHW� PHG� ��� SFW�� L� IRUKROG� WLO�
WLGVSXQNWHW�IRU�.OLPDSODQHQV�YHGWDJHOVH�

.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHW�YXUGHUHU��DW�LQWHQ�
WLRQHQ� PHG� .OLPDSODQHQ� HU� DW� PRQLWRUHUH� XGYLNOLQJHQ� L�
NDSDFLWHWHQ� Sn� DIIDOGVIRUEU QGLQJVDQO J� IRU� DW� I¡OJH�� RP�
NDSDFLWHWHQ� XGYLNOHU� VLJ� L� WDNW�PHG� GH� GDQVNH�P QJGHU� DI�
IRUEU QGLQJVHJQHW� LNNH�IDUOLJW� DIIDOG� �HNVNO�� KDYHDIIDOG� RJ�
VODP���6HOYRP�GHW�LNNH�IUHPJnU�DI�RUGO\GHQ�L�.OLPDSODQHQ��
YXUGHUHU� PLQLVWHULHW�� DW� PRQLWRUHULQJHQ� WLOOLJH� E¡U� RPIDWWH�
DIIDOGVPHGIRUEU QGLQJVDQO J�

.OLPD���(QHUJL�� RJ�)RUV\QLQJVPLQLVWHULHW� IRUXGV WWHU� L� GHQ�
IRUELQGHOVH�� DW� NDSDFLWHWHQ� WLO� IRUEU QGLQJ� DI� DIIDOG� Sn�
GH�GDQVNH�DIIDOGVIRUEU QGLQJVDQO J�RJ�DIIDOGVPHGIRUEU Q�
GLQJVDQO J� EHUHJQHV� XG� IUD� DQO JJHWV� PLOM¡JRGNHQGHOVH�
VDPW� DQWDJHOVHU� RP� DIIDOGHWV� EUDQGY UGL� RJ� DQWDOOHW� DI�
GULIWVWLPHU�

��



'HW� HU� Sn� GHQQH� EDJJUXQG�.OLPD��� (QHUJL�� RJ� )RUV\QLQJV�
PLQLVWHULHWV� YXUGHULQJ�� DW� PRQLWRUHULQJHQ� VNDO� KDYH� IRNXV�
EODQGW�DQGHW�Sn�GH�IDNWLVNH�IRUEU QGWH��KLVWRULVNH�RJ�DNWXHO�
OH��DIIDOGVP QJGHU�Sn�DIIDOGVIRUEU QGLQJVDQO JJHQH�RJ�DI�
IDOGVPHGIRUEU QGLQJVDQO JJHQH�� 'HUXGRYHU� VNDO� GHU� Y UH�
IRNXV�Sn�GHQ�IRUYHQWHGH�IUHPWLGLJH�NDSDFLWHWVXGYLNOLQJ��VRP�
VNDO�EDVHUHV�Sn�RSO\VQLQJHU�RP�DQO JJHQHV�LQYHVWHULQJVSOD�
QHU��.DSDFLWHWVXGYLNOLQJHQ�VNDO�VHV�L�VDPPHQK QJ�PHG�XG�
YLNOLQJHQ�L�GH�IRUYHQWHGH�IRUEU QGLQJVHJQHGH�DIIDOGVP QJ�
GHU��VRP�IUHPVNULYHV�DI�0LOM¡PLQLVWHULHW�

'HW� HU� YXUGHULQJHQ�� DW�PRQLWRUHULQJ� DI� XGYLNOLQJHQ� L� NDSD�
FLWHWHQ� L� I¡UVWH� RPJDQJ� E¡U� IRUHWDJHV� YHG� DW� VDPPHQKROGH�
GHQ�VDPOHGH�GDQVNH�NDSDFLWHW�Sn�DQO JJHQH�PHG�GH�IDNWLVN�
IRUEU QGWH�P QJGHU�LNNH�IDUOLJW�DIIDOG�L�HW�JLYHQW�nU�

'HW� I¡OJHU� DI�.OLPDSODQHQ�� DW� LPSRUWHQ� DI� IRUEU QGLQJVHJ�
QHW�DIIDOG�VNDO�LQGJn�L�PRQLWRUHULQJHQ�IRU�DW�NXQQH�PRQLWRUH�
UH��L�KYRU�K¡M�JUDG�HQ�HYHQWXHO�RYHUNDSDFLWHW�I\OGHV�RS�PHG�
LPSRUWHUHW�DIIDOG�

'HW�HU�.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHWV�YXUGHULQJ��
DW�GHW�NDQ�Y UH�KHQVLJWVP VVLJW�DW�PRQLWRUHUH��KYRUYLGW�RJ�L�
KYLONHW�RPIDQJ�DIIDOGVPHGIRUEU QGLQJVDQO J�RJ�DIIDOGVIRU�
EU QGLQJVDQO J�� GHU� SULP UW� IRUEU QGHU� IDUOLJW� DIIDOG� RJ�
VODP��IUHPRYHU�E\GHU�Sn�GHW�IRUEU QGLQJVHJQHGH�LNNH�IDUOL�
JH�DIIDOG��+YLV�GLVVH�DQO J�HNVHPSHOYLV�EHJ\QGHU�DW�DIWDJH�
VW¡UUH�P QJGHU�DI�VnGDQ�DIIDOG��HU�GHW�UHOHYDQW�IRU�HQ�RSJ¡�
UHOVH�DI�NDSDFLWHWHQ�WLO�IRUEU QGLQJ�L�'DQPDUN�

.OLPD��� (QHUJL�� RJ� )RUV\QLQJVPLQLVWHULHW� YXUGHUHU�� DW�0LO�
M¡PLQLVWHULHWV� DIIDOGVGDWDV\VWHP�� GHU� LQGHKROGHU� LQGEHUHWWHW�
DIIDOGVGDWD�RP�DIIDOGVVWU¡PPH�L�'DQPDUN��YLO�VNXOOH�ELGUDJH�
WLO�PRQLWRUHULQJHQ� YHG� DW� OHYHUH� GDWD� Sn� LQGYHMHGH� DIIDOGV�
P QJGHU� L� GHW� IRUHJnHQGH� nU�� 0LOM¡PLQLVWHULHW� YLO� VNXOOH�
ELGUDJH� PHG� YDOLGHULQJ� DI� GH� GDWD� YHGU¡UHQGH� IDNWLVN� IRU�
EU QGWH� P QJGHU� RJ� WHNQLVNH� LQVWDOODWLRQHU�� VRP� .OLPD���
(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHW�YLO�LQGKHQWH�KRV�DIIDOGVIRU�
EU QGLQJVDQO J�RJ�DIIDOGVIRUEU QGLQJVDQO J�

'HW�HU�.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHWV�YXUGHULQJ��
DW�PRQLWRUHULQJHQ�DI�XGYLNOLQJHQ�L�VHNWRUHQ�VNDO�SnEHJ\QGHV�
LQGHQ�NRQNXUUHQFHXGV WWHOVHQ�WU GHU�L�NUDIW��'HQ�I¡UVWH�PR�
QLWRUHULQJ� IRUYHQWHV� DW� YLOOH� VNH� L� �����Sn�EDJJUXQG� DI� RS�
O\VQLQJHU� IUD������RJ�YLO� IUHPDGUHWWHW�Y UH�HQ�EDVHOLQH� IRU�
PRQLWRUHULQJHQ��+HUYHG�VLNUHV�GHW�PHVW� UHWYLVHQGH�VDPOHGH�
ELOOHGH�DI�XGYLNOLQJHQ�L�IRUEU QGLQJVNDSDFLWHWHQ�

'HW�HU�.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHWV�YXUGHULQJ��
DW�GHU�VNDO� LQGI¡UHV�KMHPPHO� WLO�DW� LQGKHQWH�RSO\VQLQJHU�IUD�
VnYHO�DIIDOGVIRUEU QGLQJVDQO J�VRP�IUD�DIIDOGVPHGIRUEU Q�
GLQJVDQO J�WLO�EUXJ�IRU�PRQLWRUHULQJHQ�DI�XGYLNOLQJHQ�L�ND�
SDFLWHWHQ��)RU�DW�VNDEH�LQGVLJW�L��KYRUGDQ�IRUEU QGLQJVNDSD�
FLWHWHQ�YLO�XGYLNOH�VLJ�IUHPDGUHWWHW��HU�GHW�.OLPD���(QHUJL��RJ�
)RUV\QLQJVPLQLVWHULHWV� YXUGHULQJ�� DW� GHW� YLO� Y UH� KHQVLJWV�
P VVLJW��DW�GHU�EOLYHU�VNDEW� LQGEOLN� L� LQYHVWHULQJVSODQHU� IUD�
UHOHYDQWH�DQO J��Vn�GHW�EOLYHU�PXOLJW�DW�VDPPHQKROGH�0LOM¡�
PLQLVWHULHWV� IUHPVNULYQLQJHU�PHG� GHQ� IRUYHQWHGH� XGYLNOLQJ�
L� NDSDFLWHWHQ��'HW� YXUGHUHV�� DW� GHW� IRUPHQWOLJW� LNNH� YLO� EOL�

YH�UHOHYDQW�DW� LQGKHQWH�RSO\VQLQJHU�IUD�DQO J��GHU�IRUEU Q�
GHU� IDUOLJW� DIIDOG� VDPW� SULYDWHMHGH� DIIDOGVPHGIRUEU QGLQJV�
DQO J��'H� Q UPHUH� UHJOHU� IDVWV WWHV� YHG� XGP¡QWQLQJHQ� DI�
EHVWHPPHOVHQ�

'HW� HU� HQGYLGHUH� YXUGHULQJHQ�� DW� NOLPD��� HQHUJL�� RJ� IRU�
V\QLQJVPLQLVWHUHQ� VNDO� NXQQH� IDVWV WWH�� DW� DIIDOGVIRUEU Q�
GLQJVDQO J� RJ� DIIDOGVPHGIRUEU QGLQJVDQO J� NDQ� VWUDIIHV�
PHG� E¡GH�� KYLV� GH� UHJOHU� VRP� PLQLVWHUHQ� IDVWV WWHU� LNNH�
RYHUKROGHV��'HW�NDQ�HNVHPSHOYLV�Y UH�PDQJOHQGH�LQGJLYHO�
VH�DI�RSO\VQLQJHU��PDQJOHQGH�EHULJWLJHOVH�DI�RSO\VQLQJHU�HO�
OHU�PDQJOHQGH�RYHUKROGHOVH�DI�IULVWHU�PY�� MI��GHQ�IRUHVOnHGH�
 QGULQJ�DI��������VWN����� L� ORY�RP�PLOM¡EHVN\WWHOVH�� MI�� ORY�
IRUVODJHWV������QU�����RJ�EHP UNQLQJHUQH�KHUWLO�

'HW�HU�.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHWV�YXUGHULQJ��
DW� GHW� HU� KHQVLJWVP VVLJW�� DW�PRQLWRUHULQJHQ� DI� NDSDFLWHWHQ�
NRQNUHW�IRUHWDJHV�DI�(QHUJLVW\UHOVHQ��MI��GHOHJDWLRQVEHNHQGW�
J¡UHOVHQ��'HWWH�EHJUXQGHV�PHG��DW�PRQLWRUHULQJHQ�LNNH�IRUH�
WDJHV� PHG� KHQEOLN� Sn� DW� I¡UH� WLOV\Q�� PHQ� PHG� KHQEOLN� Sn�
DW� NXQQH� IRUHO JJH� HQ� IDJOLJ� YXUGHULQJ� DI� XGYLNOLQJHQ� L�
DIIDOGVP QJGHUQH�IRU�DIWDOHSDUWLHUQH�EDJ�.OLPDSODQHQ�

�������'HQ�IRUHVOnHGH�RUGQLQJ

'HW� IRUHVOnV� DW� LQGV WWH� HQ� Q\� �� ��� K� L� ORY� RP� PLOM¡EH�
VN\WWHOVH��KYRUHIWHU�NOLPD��� HQHUJL��RJ� IRUV\QLQJVPLQLVWHUHQ�
YLO� VNXOOH� IRUHWDJH� HQ� PRQLWRUHULQJ� DI� XGYLNOLQJHQ� L� NDSD�
FLWHWHQ�Sn� DIIDOGVIRUEU QGLQJVDQO JJHQH�RJ� DIIDOGVPHGIRU�
EU QGLQJVDQO JJHQH��0RQLWRUHULQJHQ�YLO�RJVn�VNXOOH�RPIDW�
WH�DQO J��GHU�SULP UW�IRUEU QGHU�IDUOLJW�DIIDOG�RJ�VODP��0R�
QLWRUHULQJHQ� YLO� VNXOOH� VNH� Sn� EDJJUXQG� DI� RSO\VQLQJHU� IUD�
DIIDOGVIRUEU QGLQJVDQO J� RJ� DIIDOGVPHGIRUEU QGLQJVDQO J�
RJ� GH� VNDO� VDPPHQKROGHV� PHG� EODQGW� DQGHW� RSO\VQLQJHU�
LQGKHQWHW�KRV�0LOM¡PLQLVWHULHW�RP�DIIDOGVP QJGHU�RJ�IUHP�
VNULYQLQJHU�KHUDI�VDPW�LPSRUW�DI�DIIDOG�

.OLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�YLO�VNXOOH�PRQLWRUH�
UH�XGYLNOLQJHQ�Sn�EDJJUXQG�DI�RSO\VQLQJHU�� VRP�DIIDOGVIRU�
EU QGLQJVDQO J� RJ� DIIDOGVPHGIRUEU QGLQJVDQO J� YLO� Y UH�
IRUSOLJW� WLO� DW� LQGEHUHWWH�� 'HUXGRYHU� YLO� GHU� VNXOOH� LQGKHQ�
WHV� RSO\VQLQJHU� IUD� 0LOM¡VW\UHOVHQ� RP� IDNWXHOOH� LQGYHMHGH�
DIIDOGVP QJGHU�IUD�$IIDOGVGDWDV\VWHPHW��IUHPVNULYQLQJHU�DI�
DIIDOGVP QJGHU�P�Y�

'HW� IRUHVOnV�� DW� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� YLO�
NXQQH� IDVWV WWH� UHJOHU� IRU� DIIDOGVIRUEU QGLQJVDQO J� RJ� DI�
IDOGVPHGIRUEU QGLQJVDQO J� RP�� DW� DQO JJHQH� YLO� VNXOOH�
LQGEHUHWWH�RSO\VQLQJHU�WLO�NOLPD���HQHUJL��RJ�IRUV\QLQJVPLQL�
VWHUHQ�WLO�EUXJ�IRU�PRQLWRUHULQJHQ�

.OLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� YLO� EODQGW� DQGHW�
NXQQH�IDVWV WWH�Q UPHUH�UHJOHU�RP��KYLONH�RSO\VQLQJHU��DQ�
O JJHQH� VNDO� LQGEHUHWWH�� KHUXQGHU� RP� IRUPDW� RJ� LQGKROG� L�
RSO\VQLQJHUQH� RJ� L� KYLONHQ� IRUP� VDPW� RSO\VQLQJHU� RP� DQ�
O JJHQHV� LQYHVWHULQJVSODQHU��(QGYLGHUH� YLO�PLQLVWHUHQ�NXQ�
QH� IDVWV WWH�� DW� YLVVH� RSO\VQLQJHU� DOHQH� LQGEHUHWWHV� DI� HQ�
EHVWHPW�W\SH�DQO J�

.OLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�YLO�HQGYLGHUH�NXQQH�

��



IDVWV WWH��KYRU�RIWH�RJ�KYRUQnU�RSO\VQLQJHUQH�YLO� VNXOOH�DI�
JLYHV��KHUXQGHU�RP�RSO\VQLQJHUQH�YLO�VNXOOH�DIJLYHV�HNVHP�
SHOYLV��QnU�GHW� HQGHOLJH�nUVUHJQVNDE� IUD�GHW� IRUXGJnHQGH�nU�
IRUHOLJJHU�� YHG� UHJQVNDEVnUHWV� DIVOXWQLQJ�� LQGHQ� HQ� EHVWHPW�
GDWR��HOOHU�DW�RSO\VQLQJHUQH�YLO�VNXOOH�DIJLYHV�Sn�HQ�DI�PLQL�
VWHUHQ�LQGLYLGXHOW�IDVWVDW�IULVW�

.OLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ�YLO� GHVXGHQ�NXQQH�
IDVWV WWH�� DW� KYLV� HW� DQO J� LNNH� LQGEHUHWWHU� GH� RSO\VQLQJHU��
VRP�GH�HU�IRUSOLJWHW�WLO��HOOHU�KYLV�RSO\VQLQJHUQH�LNNH�LQGEH�
UHWWHV�UHWWLGLJW��YLO�DQO JJHW�NXQQH�SnO JJHV�E¡GHVWUDI�

'HW� IRUHVOnV��DW�PRQLWRUHULQJHQ�VRP�XGJDQJVSXQNW�RJVn�YLO�
VNXOOH� IRUHWDJHV� HIWHU� ����� IRU� DW� PRQLWRUHUH�� DW� GHU� RJVn�
KHUHIWHU�HU�EDODQFH�L�P QJGHU�RJ�NDSDFLWHW�WLO�IRUEU QGLQJ�DI�
LNNH�IDUOLJW�DIIDOG�L�'DQPDUN�

�����)RUV\QLQJVWLOV\QHWV�RSJDYHU

�������* OGHQGH�UHW

(IWHU�J OGHQGH� UHW�YDUHWDJHU�)RUV\QLQJVWLOV\QHW�RSJDYHU�RJ�
EHI¡MHOVHU� L�PHGI¡U�DI� ORY�RP�)RUV\QLQJVWLOV\QHW�RJ�VHNWRU�
ORYJLYQLQJHQ��KHUXQGHU�NDSLWHO��� L� ORY�RP�PLOM¡EHVN\WWHOVH��
ORY� RP� HOIRUV\QLQJ� RJ� ORY� RP� YDUPHIRUV\QLQJ� VDPW� UHJOHU�
IDVWVDW�L�PHGI¡U�KHUDI��MI�������VWN�����L�ORY�RP�)RUV\QLQJVWLO�
V\QHW�

8GJDQJVSXQNWHW�HU��DW�)RUV\QLQJVWLOV\QHWV�RSJDYHU�RJ�EHI¡�
MHOVHU�IDVWV WWHV� L�GH�UHVSHNWLYH�VHNWRUORYH��)RUV\QLQJVWLOV\�
QHW� KDU� GHVXGHQ� HIWHU� ORY� RP�)RUV\QLQJVWLOV\QHW� WLO� RSJDYH�
DW� I¡OJH� RJ� YXUGHUH� UHJXOHULQJHQ� DI� IRUV\QLQJVVHNWRUHUQH��
KHUXQGHU� DW� RULHQWHUH� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWH�
UHQ�� KYLV� UHJXOHULQJHQ� VWULGHU� PRG� KHQVLJWHQ� PHG� ORY� RP�
)RUV\QLQJVWLOV\QHW�RJ�VHNWRUORYJLYQLQJHQ�

0HG� ORY� QU�� ���� DI� ���� MXQL� ����� RP�  QGULQJ� DI� ORY� RP�
PLOM¡EHVN\WWHOVH�RJ�ORY�RP�)RUV\QLQJVWLOV\QHW��1\H�UDPPHU�
IRU�NRPPXQDO�EHKDQGOLQJ�DI�DIIDOG�HJQHW�WLO�PDWHULDOHQ\WWLJ�
J¡UHOVH��LQGVDPOLQJ�DI�HUKYHUYVDIIDOG��JHQEUXJ�Sn�JHQEUXJV�
SODGVHU� RJ� VN USHW� ¡NRQRPLVNH� WLOV\Q�� EOHY� GHU� LQGI¡UW� HW�
¡NRQRPLVN� WLOV\Q�PHG�DIIDOGVVHNWRUHQ��'HW�¡NRQRPLVNH� WLO�
V\Q� HU� IRUDQNUHW� KRV� )RUV\QLQJVWLOV\QHW�� )RUV\QLQJVWLOV\QHW�
IRUHVWnU�VRP�OHG�L�GHW�¡NRQRPLVNH�WLOV\Q�WLOV\QHW�PHG�GHOH�DI�
ORY�RP�PLOM¡EHVN\WWHOVH�NDSLWHO���RJ�UHJOHU�XGVWHGW�L�PHGI¡U�
KHUDI�

'HW�IUHPJnU�DI������G�L� ORY�RP�PLOM¡EHVN\WWHOVH��DW�NOLPD���
HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�NDQ�IDVWV WWH�Q UPHUH�UHJ�
OHU� RP�� KYLONH� RSJDYHU� )RUV\QLQJVWLOV\QHW� VNDO� YDUHWDJH��
KHUXQGHU� RSJDYHU� PHG� DQDO\VHU� RJ� RYHUYnJQLQJVRSJDYHU�
IRU�DW�VLNUH�HQ�YHOIXQJHUHQGH�NRQNXUUHQFHEDVHUHW�DIIDOGVVHN�
WRU��%HVWHPPHOVHQ�NDQ�HNVHPSHOYLV�DQYHQGHV�WLO�DW�IDVWV WWH�
UHJOHU�RP��DW�)RUV\QLQJVWLOV\QHW�YLO�VNXOOH�XGDUEHMGH�HQ�DQD�
O\VH� DI� NRQNXUUHQFHVLWXDWLRQHQ� Sn�PDUNHGHW�� L� O\VHW� DI� GHQ�
IRUHVOnHGH�XGEXGVSOLJW�IRU�RSJDYHQ�PHG�EHKDQGOLQJHQ�DI�GHW�
LQGVDPOHGH�IRUEU QGLQJVHJQHGH�DIIDOG�

(IWHU� �� ��� H�� VWN�� ��� L� ORY� RP�PLOM¡EHVN\WWHOVH� NDQ� )RUV\�
QLQJVWLOV\QHW� J¡UH� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ�

RSP UNVRP�Sn� IRUKROG�� VRP�� WLOV\QHW�PHQHU�� NDQ� KDYH� EH�
W\GQLQJ� IRU�PLQLVWHUHQ��%HVWHPPHOVHQ�NDQ�HNVHPSHOYLV�DQ�
YHQGHV� WLO�� DW� )RUV\QLQJVWLOV\QHW� LQGVWLOOHU� WLO�PLQLVWHUHQ�� DW�
GH� NRQNXUUHQFHIUHPPHQGH� WLOWDJ� VNDO� J¡UHV� REOLJDWRULVN� DW�
DQYHQGH�

/LJHOHGHV� NDQ� )RUV\QLQJVWLOV\QHW� HIWHU� �� ��� H�� VWN�� ��� L� ORY�
RP�PLOM¡EHVN\WWHOVH��J¡UH�.RQNXUUHQFH��RJ�)RUEUXJHUVW\UHO�
VHQ�RSP UNVRP�Sn� IRUKROG�� VRP�� WLOV\QHW�PHQHU�� NDQ�Y UH�
L� VWULG� PHG� NRQNXUUHQFHORYJLYQLQJHQ�� %HVWHPPHOVHQ� NDQ�
HNVHPSHOYLV�DQYHQGHV��KYLV�)RUV\QLQJVWLOV\QHW�RSGDJHU�IRU�
KROG�L�NRPPXQDOEHVW\UHOVHUQHV�XGEXG��VRP�YXUGHUHV�LNNH�DW�
Y UH�L�RYHUHQVVWHPPHOVH�PHG�NRQNXUUHQFHORYJLYQLQJHQ�

'HW� IUHPJnU� DI� �� ��� I� L� ORY� RP�PLOM¡EHVN\WWHOVH�� DW� )RUV\�
QLQJVWLOV\QHW� L� IRUELQGHOVH�PHG� VLQ� RSJDYHYDUHWDJHOVH� HIWHU�
NDSLWHO���L�PLOM¡EHVN\WWHOVHVORYHQ�HOOHU�UHJOHU�XGVWHGW�L�PHG�
I¡U�KHUDI�NDQ�LQGKHQWH�Q¡GYHQGLJH�RSO\VQLQJHU�KRV�NRPPX�
QDOEHVW\UHOVHQ�RJ�DQGUH�PDUNHGVDNW¡UHU��%HVWHPPHOVHQ�NDQ�
HNVHPSHOYLV� DQYHQGHV� WLO�� DW� )RUV\QLQJVWLOV\QHW� LQGKHQWHU�
RSO\VQLQJHU�RP��KYRUYLGW�NRPPXQHUQH�RYHUKROGHU�GHQ�IRUH�
VOnHGH�XGEXGVSOLJW� L������H� L� ORY�RP�PLOM¡EHVN\WWHOVH��)RU�
V\QLQJVWLOV\QHW� YLO� HNVHPSHOYLV� PHG� KMHPPHO� KHUL� NXQQH�
LQGKHQWH�RSO\VQLQJHU�RP�XGEXG�RJ�RP�WLOGHOLQJ�DI�NRQWUDNW�
KRV�GHQ�HQNHOWH�NRPPXQH��%HVWHPPHOVHQ�NDQ�HNVHPSHOYLV�
RJVn� DQYHQGHV� WLO� DW� LQGKHQWH� RSO\VQLQJHU� WLO� DQDO\VHU� DI�
NRQNXUUHQFHVLWXDWLRQHQ�Sn�PDUNHGHW�

,� WLOI OGH� DI�� DW� RSO\VQLQJHU� LNNH� EOLYHU� LQGVHQGW� UHWWLGLJW��
KDU� )RUV\QLQJVWLOV\QHW� PXOLJKHG� IRU� DW� PHGGHOH� SnEXG� RP�
XGOHYHULQJ�DI�RSO\VQLQJHU�

)RUV\QLQJVWLOV\QHW�HU�JHE\UILQDQVLHUHW��'HW�IUHPJnU�DI������J�
L�ORY�RP�PLOM¡EHVN\WWHOVH��DW�)RUV\QLQJVWLOV\QHW�RSNU YHU�HW�
JHE\U�KRV�NRPPXQHU�WLO�G NQLQJ�DI�XGJLIWHU�WLO�)RUV\QLQJV�
WLOV\QHWV�GULIW�RJ�RSJDYHYDUHWDJHOVH�HIWHU�ORYHQV�NDSLWHO���RJ�
UHJOHU�XGVWHGW�L�PHGI¡U�KHUDI�

'HW� I¡OJHU� DI� �� ���� VWN�� ��� L� ORY� RP� NRPPXQHUQHV� VW\UHO�
VH�� DW� WLOV\QHW�PHG� NRPPXQHU� RJ� NRPPXQDOH� I OOHVVNDEHU�
YDUHWDJHV�DI�$QNHVW\UHOVHQ�PHG�,QGHQULJV��RJ�6XQGKHGVPL�
QLVWHULHW��WLGOLJHUH�,QGHQULJV��RJ�%ROLJPLQLVWHULHW��VRP�RYHU�
RUGQHW�WLOV\QVP\QGLJKHG��MI��ORY�RP�NRPPXQHUQHV�VW\UHOVH���
����$QNHVW\UHOVHQ�I¡UHU�WLOV\Q�PHG��DW�NRPPXQHUQH�RJ�NRP�
PXQDOH�I OOHVVNDEHU�RYHUKROGHU�GHQ�ORYJLYQLQJ��GHU�V UOLJW�
J OGHU� IRU� RIIHQWOLJH�P\QGLJKHGHU��$QNHVW\UHOVHQ� EHVOXWWHU�
VRP�NRPPXQDO�WLOV\QVP\QGLJKHG�VHOY��RP�GHU�HU�WLOVWU NNH�
OLJ� DQOHGQLQJ� WLO� DW� UHMVH� HQ� WLOV\QVVDJ�� MI�� �� ��� D� L� ORY� RP�
NRPPXQHUQHV�VW\UHOVH

$QNHVW\UHOVHQ�I¡UHU�LNNH�WLOV\Q�PHG�NRPPXQDOH�DNWLH��HOOHU�
DQSDUWVVHOVNDEHU�� RJ� $QNHVW\UHOVHQ� I¡UHU� KHOOHU� LNNH� WLOV\Q�
L� GHW� RPIDQJ�� V UOLJH� NODJH�� HOOHU� WLOV\QVP\QGLJKHGHU� NDQ�
WDJH� VWLOOLQJ� WLO�GHQ�SnJ OGHQGH�VDJ�� MI�������� VWN����RJ���� L�
ORY�RP�NRPPXQHUQHV�VW\UHOVH�

+YLV� )RUV\QLQJVWLOV\QHW� KDU� NRPSHWHQFH� WLO� DW� I¡UH� WLOV\Q�
PHG�HOOHU�WU IIH�DIJ¡UHOVH�RP�NRPPXQHUV�HOOHU�NRPPXQDOH�
I OOHVVNDEHUV�YDUHWDJHOVH�DI�RSJDYHU�HIWHU�UHJOHUQH�L�ORY�RP�
PLOM¡EHVN\WWHOVH�RJ�UHJOHU�XGVWHGW�L�PHGI¡U�KHUDI��YLJHU�$Q�

��



NHVW\UHOVHQV� WLOV\Q�VnOHGHV�� ,�GHW�RPIDQJ�)RUV\QLQJVWLOV\QHW�
HOOHU� DQGUH� NODJH�� HOOHU� WLOV\QVP\QGLJKHGHU� LNNH� NDQ� WDJH�
VWLOOLQJ� WLO� GHQ� SnJ OGHQGH� VDJ�� KDU� $QNHVW\UHOVHQ� NRPSH�
WHQFH� WLO� DW� WDJH� VWLOOLQJ� WLO� VS¡UJVPnOHW� RP� HQ� NRPPXQHV�
HOOHU�HW�NRPPXQDO�I OOHVVNDEV�RYHUKROGHOVH�DI�ORYHQ�HOOHU�DI�
UHJOHU�XGVWHGW�L�PHGI¡U�DI�ORYHQ�

�������.OLPD���(QHUJL�� RJ�)RUV\QLQJVPLQLVWHULHWV� RYHUYHMHO�
VHU

0HG� KHQEOLN� Sn� DW� XQGHUVW¡WWH� NRQNXUUHQFHQ� Sn� PDUNHGHW�
YXUGHUHU� .OLPD��� (QHUJL�� RJ� )RUV\QLQJVPLQLVWHULHW�� DW� GHU�
VNDO� XGDUEHMGHV� NRQNXUUHQFHIUHPPHQGH� WLOWDJ�� VRP� NRP�
PXQHU� NDQ� EUXJH� L� IRUELQGHOVH� PHG� DIKROGHOVH� DI� XGEXG�
VDPW� YHMOHGQLQJVPDWHULDOH� WLO� XQGHUVW¡WWHOVH� DI� XGEXGVSUR�
FHVVHQ��'H�NRQNXUUHQFHIUHPPHQGH�WLOWDJ�VNDO�I¡OJH�XGEXGV�
ORYHQV�UHJOHU��'HW�YLO�Y UH�Q UOLJJHQGH��DW�)RUV\QLQJVWLOV\�
QHW�XGDUEHMGHU�VnYHO�NRQNXUUHQFHIUHPPHQGH�WLOWDJ�VRP�YHM�
OHGQLQJVPDWHULDOH�RJ�VDPWLGLJ�IRUHVWnU�HQ�PHUH�NRQNUHW�YHM�
OHGQLQJ�RP�EUXJ�DI�WLOWDJHQH�RJ�RP�IRU�HNVHPSHO�LQGUHJQLQJ�
DI�WUDQVSRUWRPNRVWQLQJHU�HOOHU�EUDQFKHVSHFLILNNH�IRUKROG�

'HW�I¡OJHU�DI�.OLPDSODQHQ��DW�GHU�VNDO�VLNUHV�HW�VN USHW�¡NR�
QRPLVN� WLOV\Q� VnOHGHV�� DW� GHU� VLNUHV� JHQQHPVLJWLJKHG�� OLJH�
NRQNXUUHQFHYLONnU�RJ�HIIHNWLYH�SULVHU�L�DIIDOGVVHNWRUHQ��0HG�
ORY� QU�� ���� DI� ���� MXQL� ����� RP�  QGULQJ� DI� ORY� RP� PLO�
M¡EHVN\WWHOVH� RJ� ORY� RP� )RUV\QLQJVWLOV\QHW� �1\H� UDPPHU�
IRU�NRPPXQDO�EHKDQGOLQJ�DI�DIIDOG�HJQHW�WLO�PDWHULDOHQ\WWLJ�
J¡UHOVH��LQGVDPOLQJ�DI�HUKYHUYVDIIDOG��JHQEUXJ�Sn�JHQEUXJV�
SODGVHU� RJ� VN USHW� ¡NRQRPLVN� WLOV\Q�� EOHY� GHU� LQGI¡UW� HW�
VN USHW�WLOV\Q�PHG�GHOH�DI�DIIDOGVVHNWRUHQ�

3n�GHQ�EDJJUXQG�RJ� IRU� DW�)RUV\QLQJVWLOV\QHW� InU�PXOLJKHG�
IRU� DW� RSDUEHMGH� YLGHQ� RP� DIIDOGVVHNWRUHQ� VRP� KHOKHG�� HU�
GHW�.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHWV�YXUGHULQJ��DW�
WLOV\Q��GHU� VNDO� LQGI¡UHV� L� IRUELQGHOVH�PHG�GHWWH� ORYIRUVODJ��
OLJHOHGHV�VNDO�O¡IWHV�DI�)RUV\QLQJVWLOV\QHW��0HG�ORYIRUVODJHW�
YLO� GHW� J OGHQGH� WLOV\Q� GHUIRU� XGYLGHV� VnOHGHV�� DW� WLOV\QHW�
RJVn� RPIDWWHU� YLVVH� DI� GH� IRUHVOnHGH� EHVWHPPHOVHU� Sn� IRU�
EU QGLQJVRPUnGHW�

$QNHVW\UHOVHQ�I¡UHU�WLOV\Q�PHG��DW�NRPPXQHUQH�RJ�NRPPX�
QDOH� I OOHVVNDEHU� RYHUKROGHU� GHQ� ORYJLYQLQJ�� GHU� V UOLJW�
J OGHU� IRU� RIIHQWOLJH�P\QGLJKHGHU��$QNHVW\UHOVHQ� I¡UHU� LN�
NH� WLOV\Q�PHG� NRPPXQDOH� DNWLH�� HOOHU� DQSDUWVVHOVNDEHU�� RJ�
$QNHVW\UHOVHQ�I¡UHU�KHOOHU� LNNH� WLOV\Q� L�GHW�RPIDQJ��V UOLJH�
NODJH��HOOHU� WLOV\QVP\QGLJKHGHU�NDQ�WDJH�VWLOOLQJ�WLO�GHQ�Sn�
J OGHQGH�VDJ�

.OLPD��� (QHUJL�� RJ� )RUV\QLQJVPLQLVWHULHW� YXUGHUHU�� DW� GHU�
LNNH�YLO�Y UH�EHKRY�IRU�HW�V UOLJW�WLOV\Q�PHG��DW�NRPPXQHU�
IRUHWDJHU�XGEXG�HIWHU�GHQ� IRUHVOnHGH�EHVWHPPHOVH� L������H��
VWN�����L�ORY�RP�PLOM¡EHVN\WWHOVH�RP�XGEXGVSOLJW�DI�GHW�IRU�
EU QGLQJVHJQHGH�DIIDOG��HOOHU�PHG��DW�EHVWHPPHOVHQ�RP��DW�
LQ�KRXVH�UHJOHU�LNNH�ILQGHU�DQYHQGHOVH��EOLYHU�HIWHUOHYHW��/L�
JHOHGHV� YXUGHUHU� PLQLVWHULHW�� DW� GHU� LNNH� HU� EHKRY� IRU� HW�
V UOLJW� WLOV\Q� PHG�� DW� NRPPXQHUQH� IRUHWDJHU� XGEXG� LQGHQ�
IULVWHQ�L������H��VWN�����L�ORY�RP�PLOM¡EHVN\WWHOVH�

0LQLVWHUHW�ILQGHU��DW�GHW�HU�KHQVLJWVP VVLJW��DW�)RUV\QLQJVWLO�

V\QHW�KDU�IRNXV�Sn�NRPPXQHUV�EUXJ�DI�GH�IULYLOOLJH�NRQNXU�
UHQFHIUHPPHQGH�WLOWDJ��.RPPXQHU��GHU�LNNH�DQYHQGHU�WLOWD�
JHQH��VNDO�LQGEHUHWWH�nUVDJHQ�KHUWLO�WLO�)RUV\QLQJVWLOV\QHW��MI��
GHQ�IRUHVOnHGH�EHVWHPPHOVH�L������I��VWN�����L�ORY�RP�PLOM¡�
EHVN\WWHOVH�� 'HU� KHQYLVHV� WLO� DIVQLW� ������� L� GH� DOPLQGHOLJH�
EHP UNQLQJHU��'HW� HU� KHQVLJWHQ�� DW� )RUV\QLQJVWLOV\QHW� VNDO�
JHQQHPJn� GH� LQGEHUHWWHGH� nUVDJHU�� HYHQWXHOW� L� GLDORJ� PHG�
NRPPXQHUQH��RJ�YXUGHUH�RP�nUVDJHUQH�HU�VDJOLJH�

.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHW�ILQGHU�GHW�VDPWLGLJ�
KHQVLJWVP VVLJW�� DW� )RUV\QLQJVWLOV\QHW� YLO� NXQQH� PHGGHOH�
SnEXG� WLO� HQ� NRPPXQDOEHVW\UHOVH� RP� DW� LQGEHUHWWH�� KYLV�
NRPPXQDOEHVW\UHOVHQ�DI� HJHQ�GULIW� LNNH� LQGEHUHWWHU� WLO�)RU�
V\QLQJVWLOV\QHW�

)RUV\QLQJVWLOV\QHW�NDQ�KHUHIWHU�RIIHQWOLJJ¡UH�KYLONH�NRPPX�
QHU�� GHU� LNNH� I¡OJHU� GH� NRQNXUUHQFHIUHPPHQGH� WLOWDJ� VDPW�
nUVDJHUQH�KHUWLO�

.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHW�YXUGHUHU��DW�HW�Vn�
GDQ� WLOV\Q� NDQ� VLNUH�� DW� GH� LQGEHUHWWHGH� nUVDJHU� WLO�� KYRUIRU�
NRPPXQHUQH� LNNH� DQYHQGHU� GH� NRQNXUUHQFHIUHPPHQGH� WLO�
WDJ�� YLO� Y UH� VDJOLJW� EHJUXQGHGH�� ,� GH� VLWXDWLRQHU�� KYRU� GHU�
LNNH�IRUHOLJJHU�HQ�VDJOLJ�EHJUXQGHOVH�RJ�NRPPXQDOEHVW\UHO�
VHQ�VDPWLGLJ�KDU�LQGJnHW�NRQWUDNW�PHG�VLW�HJHW�DQO J��YXUGH�
UHU�.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHW��DW�)RUV\QLQJV�
WLOV\QHW�VNDO�KDYH�PXOLJKHG�IRU�DW�JULEH�LQG��0LQLVWHUHQ�YXU�
GHUHU�� DW�GHW�YLO�GHW�Y UH�KHQVLJWVP VVLJW�RJ�SURSRUWLRQDOW��
DW� )RUV\QLQJVWLOV\QHW� YLO� NXQQH� SnE\GH� NRPPXQDOEHVW\UHO�
VHQ�DW�EULQJHU�VnGDQQH�NRQWUDNWHU�WLO�RSK¡U��PHQ�DW�GHWWH�Pn�
VNH�XQGHU�KHQV\QWDJHQ� WLO�DOPHQKHGHQV� LQWHUHVVHU��KHUXQGHU�
IRUV\QLQJVVLNNHUKHGHQ�

.OLPD��� (QHUJL�� RJ� )RUV\QLQJVPLQLVWHULHW� YXUGHUHU�� DW� HQ�
PXOLJKHG�IRU�)RUV\QLQJVWLOV\QHWV�WLO�DW�SnE\GH�NRPPXQDOEH�
VW\UHOVHQ�DW�EULQJH�HQ�NRQWUDNW�WLO�RSK¡U��YLO�Y UH�LQGJULEHQ�
GH��PHQ�HIIHNWLYW��VWn�L�ULPHOLJW�IRUKROG�WLO�RYHUWU GHOVHQ�RJ�
KDYH�DIVNU NNHQGH�YLUNQLQJ�

'HW�HU�.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHWV�YXUGHULQJ��
DW� KYLV�PLQLVWHUHQ� IDVWV WWHU�� DW� GH� NRQNXUUHQFHIUHPPHQGH�
WLOWDJ� VNDO� Y UH� REOLJDWRULVN� DW� DQYHQGH� WLO� XGEXG� DI� EH�
KDQGOLQJHQ�DI� IRUEU QGLQJVHJQHW� DIIDOG�� VNDO�)RUV\QLQJVWLO�
V\QHW� I¡UH� WLOV\Q� PHG�� DW� NRPPXQHUQH� RYHUKROGHU� NUDYHW�
RP�DQYHQGHOVH�DI�GH�NRQNXUUHQFHIUHPPHQGH�WLOWDJ��.OLPD���
(QHUJL�� RJ� )RUV\QLQJVPLQLVWHULHW� YXUGHUHU�� DW� NRPPXQHUQH�
KHUHIWHU� LNNH� YLO� VNXOOH� LQGEHUHWWH�� KYLV� GH� LNNH� RYHUKROGHU�
HW� VnGDQW� NUDY�� RJ� DW� )RUV\QLQJVWLOV\QHW� L� GHW� WLOI OGH� LNNH�
YLO�VNXOOH�JHQQHPJn�GH� LQGEHUHWWHGH�nUVDJHU� WLO��DW� WLOWDJHQH�
LNNH� HU� DQYHQGW�� MI�� GHQ� IRUHVOnHGH� �� ��� I�� VWN�� ��� L� ORY� RP�
PLOM¡EHVN\WWHOVH�

�������'HQ�IRUHVOnHGH�RUGQLQJ

)RU� \GHUOLJHUH� DW� XQGHUVW¡WWH� NRQNXUUHQFHQ� Sn� PDUNHGHW�
IRUHVOnV� GHW�� DW� )RUV\QLQJVWLOV\QHW� VNDO� XGDUEHMGH� YHMOHG�
QLQJVPDWHULDOH�RJ�NRQNXUUHQFHIUHPPHQGH� WLOWDJ�� VRP�NRP�
PXQHUQH�NDQ�DQYHQGH�YHG�DIKROGHOVH�DI�XGEXG��MI��GHQ�IRUH�
VOnHGH������I��VWN�����L�ORY�RP�PLOM¡EHVN\WWHOVH�

��



'H� NRQNXUUHQFHIUHPPHQGH� WLOWDJ� YLO� IRU� HNVHPSHO� NXQQH�
IDVWV WWH�RJ�DIJU QVH�GH�REMHNWLYH�RJ�JHUQH�NYDQWLILFHUEDUH�
SDUDPHWUH�� VRP� NRPPXQHUQH� YLO� NXQQH� VWLOOH� NUDY� LQGHQ�
IRU� L�HW�XGEXG��'HWWH�NDQ�I�HNV��Y UH�VWDQGDUGHU� IRU� LQGUHJ�
QLQJ� DI�PLOM¡SDUDPHWUH�� WUDQVSDUHQVRPNRVWQLQJHU�� NRQWUDNW�
O QJGHU��DIIDOGVP QJGHU�� LQGOHGHQGH�PDUNHGVXQGHUV¡JHOVH��
DQYHQGHOVH�DI�I OOHV�XGEXG�P�P��)RUV\QLQJVWLOV\QHW�YLO�Q U�
PHUH� VNXOOH� DINODUH�� KYDG� GH� NRQNXUUHQFHIUHPPHQGH� WLOWDJ�
VNDO� LQGHKROGH�� 'HW� IRUXGV WWHV�� DW� XGDUEHMGHOVH� DI� WLOWDJH�
QH� YLO� VNXOOH� VNH� L� VDPDUEHMGH� PHG� EUDQFKHQ� RJ� UHOHYDQ�
WH�P\QGLJKHGHU��KHUXQGHU�.RQNXUUHQFH��RJ�)RUEUXJHUVW\UHO�
VHQ��(QHUJLVW\UHOVHQ�RJ�0LOM¡PLQLVWHULHW��'HW�IRUXGV WWHV��DW�
RSGDWHULQJ�DI�GH�NRQNXUUHQFHIUHPPHQGH�WLOWDJ�YLO�NXQQH�VNH�
O¡EHQGH�

'HQ�IRUHVOnHGH�RUGQLQJ�LQGHE UHU�HQGYLGHUH��DW�)RUV\QLQJV�
WLOV\QHW� YLO� VNXOOH� XGDUEHMGH� XQGHUVW¡WWHQGH� PDWHULDOH�� GHU�
EODQGW� DQGHW� VNDO� YHMOHGH� NRPPXQDOEHVW\UHOVHQ� RP� EUXJHQ�
DI�GH�NRQNXUUHQFHIUHPPHQGH�WLOWDJ��9HMOHGQLQJHQ�YLO�HNVHP�
SHOYLV�NXQQH�LQGHKROGH�UnG�RP�EUXJ�DI�WLOWDJHQH��'HW�IRUXG�
V WWHV��DW�XGDUEHMGHOVHQ�YLO�VNH� L�VDPDUEHMGH�PHG�EUDQFKHQ�
RJ� UHOHYDQWH�P\QGLJKHGHU�� KHUXQGHU�.RQNXUUHQFH�� RJ� )RU�
EUXJHUVW\UHOVHQ��(QHUJLVW\UHOVHQ�RJ�0LOM¡PLQLVWHULHW�

'HQ� IRUHVOnHGH� RUGQLQJ� VNDO� GHOV� ELGUDJH� WLO� DW� VLNUH�� DW�
GHU� YLO� NXQQH� RSQnV� HQ� HQVDUWHW� SUDNVLV� RP� XGEXG� DI� GHW�
IRUEU QGLQJVHJQHGH�DIIDOG��RJ�GHOV� WLO�DW�)RUV\QLQJVWLOV\QHW�
YLO�NXQQH�In�LQGVLJW�L�XGEXGGHQH�

'HW� I¡OJHU�DI�GHQ� IRUHVOnHGH������ I�� VWN����� L� ORY�RP�PLOM¡�
EHVN\WWHOVH�� DW� GH� NRQNXUUHQFHIUHPPHQGH� WLOWDJ� YLO� VNXOOH�
VXSSOHUHV� PHG� HQ� LQGEHUHWQLQJVSOLJW�� KYRUHIWHU� NRPPXQDO�
EHVW\UHOVHU� VNDO� LQGEHUHWWH� nUVDJHU� WLO� DIYLJHOVHU� IUD� EUXJ� DI�
WLOWDJHQH��'HU�KHQYLVHV� WLO�DIVQLW�������� L�GH�DOPLQGHOLJH�EH�
P UNQLQJHU��0HG� GHQ� IRUHVOnHGH� RUGQLQJ� L� �� ��� J�� VWN�� ���
L�ORY�RP�PLOM¡EHVN\WWHOVH��YLO�)RUV\QLQJVWLOV\QHW�VNXOOH�I¡UH�
WLOV\Q�PHG��DW�NRPPXQDOEHVW\UHOVHQ�YHG�DIKROGHOVH�DI�XGEXG�
RYHU� RSJDYHQ�PHG� EHKDQGOLQJ� DI� IRUEU QGLQJVHJQHW� DIIDOG�
RYHUKROGHU������I��VWN�����RJ�UHJOHU�XGVWHGW�L�PHGI¡U�DI�RJ���
���I��VWN����

0HG� GHQ� IRUHVOnHGH� RUGQLQJ� YLO� )RUV\QLQJVWLOV\QHW� VNXOOH�
I¡UH�WLOV\Q�PHG��DW�NRPPXQDOEHVW\UHOVHUQH�LQGEHUHWWHU�nUVD�
JHU�RP��KYRUIRU�NRPPXQDOEHVW\UHOVHQ�LNNH�DQYHQGHU�GH�XG�
DUEHMGHGH�NRQNXUUHQFHIUHPPHQGH�WLOWDJ��MI��GHQ�IRUHVOnHGH���
���J��VWN�����L�ORY�RP�PLOM¡EHVN\WWHOVH�

'HW� IRUHVOnV� L� GHQ� IRUELQGHOVH�� DW� )RUV\QLQJVWLOV\QHW� VNDO�
NXQQH� SnE\GH�� DW� NRPPXQDOEHVW\UHOVHQ� LQGEHUHWWHU�� KYLV�
NRPPXQDOEHVW\UHOVHQ�LNNH�IRUHWDJHU�LQGEHUHWQLQJHQ�DI�HJHQ�
GULIW��MI��GHQ�IRUHVOnHGH������I��VWN����

(QGYLGHUH� YLO� )RUV\QLQJVWLOV\QHW� VNXOOH� I¡UH� WLOV\Q�PHG�� DW�
GH� LQGEHUHWWHGH� nUVDJHU� HU� VDJOLJW� EHJUXQGHGH�� +YLV� GHWWH�
LNNH�HU�WLOI OGHW��RJ�GHU�HU�LQGJnHW�NRQWUDNW�PHG�HW�IRUEU Q�
GLQJVDQO J�NRPPXQHQ�HMHU�KHOW�HOOHU�GHOYLVW��IRUHVOnV�GHW��DW�
)RUV\QLQJVWLOV\QHW� YLO� NXQQH� SnE\GH� NRPPXQDOEHVW\UHOVHQ�
DW� EULQJH� NRQWUDNWHQ� RP� EHKDQGOLQJ� DI� IRUEU QGLQJVHJQHW�
DIIDOG�WLO�RSK¡U�

'HQ� IRUHVOnHGH� RUGQLQJ� YLO� VNXOOH� ELGUDJH� WLO� DW� VLNUH�� DW�
)RUV\QLQJVWLOV\QHW�NDQ�SnVH�RJ�JULEH�LQG��KYLV�HW�XGEXG�XGHQ�
VDJOLJ�JUXQG�WLOUHWWHO JJHV�VnOHGHV��DW�GHW�NXQ�HU�NRPPXQDO�
EHVW\UHOVHQV� HJHW� HOOHU� HJQH� DQO J�� GHU� NDQ� DIJLYH� WLOEXG�
HOOHU�DW�HQ�NRPPXQDOEHVW\UHOVHV�HJHW�HOOHU�HJQH�DQO J� LNNH�
RSQnU�HQ�IRUGHO�L�IRUKROG�WLO�DW�DIJLYH�WLOEXG�RJ�RP�NRQNXU�
UHQFH�Sn�PDUNHGHW�KHUYHG�EHJU QVHV�

(QGYLGHUH� YLO� )RUV\QLQJVWLOV\QHW� VNXOOH� I¡UH� WLOV\Q� PHG��
DW� NRPPXQHUQH� DQYHQGHU� GH� NRQNXUUHQFHIUHPPHQGH� WLOWDJ��
KYLV�NOLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�IDVWV WWHU�NUDY�
RP��DW�NRPPXQHU�VNDO�DQYHQGH�WLOWDJHQH�� MI��GHQ�IRUHVOnHGH�
�����I��VWN�����L�ORY�RP�PLOM¡EHVN\WWHOVH�

'HW� IRUHVOnV�PHG������J�� VWN����� L� ORY�RP�PLOM¡EHVN\WWHOVH��
DW�)RUV\QLQJVWLOV\QHW�Sn� WLOV\QHWV�KMHPPHVLGH�YLO�NXQQH�RI�
IHQWOLJJ¡UH�HYHQWXHOOH�nUVDJHU�WLO��DW�NRPPXQDOEHVW\UHOVHUQH�
LNNH�KDU�DQYHQGW�GH�NRQNXUUHQFHIUHPPHQGH�WLOWDJ�

$QNHVW\UHOVHQ�YLO�IRUVDW�Y UH�WLOV\QVP\QGLJKHG��KYRU�GHW�LN�
NH�XGWU\NNHOLJW�IUHPJnU�DI�ORYHQ�HOOHU�UHJOHU�XGVWHGW�L�PHG�
I¡U�KHUDI��DW�HW�WLOV\Q�VNDO�YDUHWDJHV�DI�)RUV\QLQJVWLOV\QHW�

�����(QHUJLNODJHQ YQHW

�������* OGHQGH�UHW

,� ORY� RP� HOIRUV\QLQJ�� ORY� RP� QDWXUJDVIRUV\QLQJ�� ORY� RP�
YDUPHIRUV\QLQJ�� ORY� RP� IUHPPH� DI� YHGYDUHQGH� HQHUJL� RJ�
ORY�RP�IUHPPH�DI�EHVSDUHOVHU� L�HQHUJLIRUEUXJHW�HU�GHW� IDVW�
VDW��DW�)RUV\QLQJVWLOV\QHWV�DIJ¡UHOVHU�VRP�XGJDQJVSXQNW�NDQ�
SnNODJHV�WLO�(QHUJLNODJHQ YQHW��(QHUJLNODJHQ YQHW�EHKDQG�
OHU�NODJHU�RYHU�DIJ¡UHOVHU� WUXIIHW� DI�)RUV\QLQJVWLOV\QHW� HIWHU�
ORYHQH�HOOHU�UHJOHU�XGVWHGW�L�KHQKROG�WLO�ORYHQH��'HW�I¡OJHU�DI�
ORY�RP�PLOM¡EHVN\WWHOVH������F��VWN�����DW�)RUV\QLQJVWLOV\QHWV�
DIJ¡UHOVHU�HIWHU�ORY�RP�PLOM¡EHVN\WWHOVH�NDSLWHO���HOOHU�HIWHU�
UHJOHU� XGVWHGW� L� PHGI¡U� KHUDI� LNNH� NDQ� SnNODJHV� WLO� DQGHQ�
DGPLQLVWUDWLY�P\QGLJKHG��KHUXQGHU�(QHUJLNODJHQ YQHW��)RU�
V\QLQJVWLOV\QHWV�DIJ¡UHOVHU�HIWHU�ORY�RP�PLOM¡EHVN\WWHOVH�ND�
SLWHO���HOOHU�UHJOHU�XGVWHGW�L�PHGI¡U�KHUDI�NDQ�GHUPHG�DOHQH�
SU¡YHV�YHG�GRPVWROHQH��MI��JUXQGORYHQV������

�������.OLPD���(QHUJL�� RJ�)RUV\QLQJVPLQLVWHULHWV� RYHUYHMHO�
VHU

)RUV\QLQJVWLOV\QHWV�DIJ¡UHOVHU�HIWHU�GHQ�¡YULJH�VHNWRUORYJLY�
QLQJ� NDQ� VRP� XGJDQJVSXQNW� SnNODJHV� WLO� (QHUJLNODJHQ Y�
QHW�� .OLPD��� (QHUJL�� RJ� )RUV\QLQJVPLQLVWHULHW� YXUGHUHU�� DW�
GHU�IRU�DW�HQVUHWWH�UHJXOHULQJHQ�DI�)RUV\QLQJVWLOV\QHW�L�PLOM¡�
EHVN\WWHOVHVORYHQ�PHG� UHJXOHULQJHQ� L�GHQ�¡YULJH� VHNWRUORY�
JLYQLQJ��E¡U� IDVWV WWHV� HQ� WLOVYDUHQGH�DGJDQJ� WLO� DW�SnNODJH�
)RUV\QLQJVWLOV\QHWV�DIJ¡UHOVHU�HIWHU�ORY�RP�PLOM¡EHVN\WWHOVH�
NDSLWHO� �� RJ� UHJOHU� XGVWHGW� L�PHGI¡U� KHUDI� WLO� HQ� DQGHQ� DG�
PLQLVWUDWLY�P\QGLJKHG��'HW�HU�YXUGHULQJHQ��DW�(QHUJLNODJH�
Q YQHW�OLJHOHGHV�YLO�Y UH�UHWWH�NODJHLQVWDQV�IRU�)RUV\QLQJV�
WLOV\QHWV� DIJ¡UHOVHU� HIWHU� ORY� RP�PLOM¡EHVN\WWHOVH� NDSLWHO� ��
RJ�UHJOHU�XGVWHGW�L�PHGI¡U�KHUDI�

�������'HQ�IRUHVOnHGH�RUGQLQJ

��



'HW�IRUHVOnV��DW�EHVWHPPHOVHQ�L�ORY�RP�PLOM¡EHVN\WWHOVH������
F�� VWN�����KYRUHIWHU�)RUV\QLQJVWLOV\QHWV� DIJ¡UHOVHU� HIWHU�PLO�
M¡EHVN\WWHOVHVORYHQV� NDSLWHO� �� HOOHU� UHJOHU� XGVWHGW� L�PHGI¡U�
KHUDI� LNNH�NDQ�SnNODJHV�WLO�DQGHQ�DGPLQLVWUDWLY�P\QGLJKHG��
KHUXQGHU�(QHUJLNODJHQ YQHW��RSK YHV�

'HW�IRUHVOnV��DW�GHU�LQGV WWHV�HW�Q\W�NDSLWHO����D�RP�NODJH�WLO�
(QHUJLNODJHQ YQHW�L�PLOM¡EHVN\WWHOVHVORYHQ�

'HW�IRUHVOnV��DW�)RUV\QLQJVWLOV\QHWV�DIJ¡UHOVHU�HIWHU�PLOM¡EH�
VN\WWHOVHVORYHQV�NDSLWHO���HOOHU�UHJOHU�XGVWHGW�L�PHGI¡U�KHUDI�
YLO� NXQQH� SnNODJHV� WLO�(QHUJLNODJHQ YQHW��$IJ¡UHOVHUQH� YLO�
LNNH� NXQQH� LQGEULQJHV� IRU� DQGHQ� DGPLQLVWUDWLY� P\QGLJKHG�
HQG�(QHUJLNODJHQ YQHW�RJ�DIJ¡UHOVHU��GHU�YLO�NXQQH�SU¡YHV�
DI�(QHUJLNODJHQ YQHW�LNNH�YLO�NXQQH�LQGEULQJHV�IRU�GRPVWR�
OHQH��I¡U�(QHUJLNODJHQ YQHWV�DIJ¡UHOVH�IRUHOLJJHU�

2UGQLQJHQ� YLO� PHGI¡UH�� DW� GHU� Sn� OLQMH� PHG� GHQ� ¡YULJH�
VHNWRUORYJLYQLQJ� LQGI¡UHV� UHJOHU� RP�� DW� )RUV\QLQJVWLOV\QHWV�
DIJ¡UHOVHU�YLO�NXQQH�SnNODJHV�WLO�(QHUJLNODJHQ YQHW�

'HUXGRYHU�IRUHVOnV�GHW��DW�)RUV\QLQJVWLOV\QHWV�DIJ¡UHOVHU�RP�
RSNU YQLQJ� DI� JHE\UHU� WUXIIHW� L� KHQKROG� WLO� �� ��� J�� VWN�� ���
RJ� UHJOHU� IDVWVDW� L�PHGI¡U� DI� ORY� RP�PLOM¡EHVN\WWHOVH� �� ���
J�� VWN�� ��� LNNH� YLO� NXQQH� SnNODJHV� WLO� (QHUJLNODJHQ YQHW�
HOOHU� DQGHQ� DGPLQLVWUDWLY�P\QGLJKHG�� 'HWWH� VYDUHU� RJVn� WLO�
UHJXOHULQJHQ�L�GHQ�¡YULJH�VHNWRUORYJLYQLQJ��)RUV\QLQJVWLOV\�
QHWV�DIJ¡UHOVHU�HIWHU� ORY�RP�PLOM¡EHVN\WWHOVH�NDSLWHO���HOOHU�
UHJOHU�XGVWHGW� L�PHGI¡U�KHUDI�NDQ�GHUPHG�DOHQH�SU¡YHV�YHG�
GRPVWROHQH��MI��JUXQGORYHQV������

�����5HJQVNDEHU� IRU�RJ�EHQFKPDUNLQJ�DI� IRUEU QGLQJV��
RJ�GHSRQHULQJVDQO J

�������* OGHQGH�UHW

'HW� IUHPJnU�DI������F�� VWN����� L� ORY�RP�PLOM¡EHVN\WWHOVH��DW�
HMHUH�DI�DIIDOGVIRUEU QGLQJVDQO J�RJ�GHSRQHULQJVDQO J�VNDO�
DIO JJH� IXQNWLRQVRSGHOWH� UHJQVNDEHU� IRU� DQO JJHQH�� +YLV�
HMHUHQ� IRUXGHQ� DIIDOGVIRUEU QGLQJV�� HOOHU� GHSRQHULQJVYLUN�
VRPKHG�GULYHU�DQGUH�DNWLYLWHWHU��VNDO�HMHUHQ�DIO JJH�V UVNLO�
WH�UHJQVNDEHU�IRU�KHQKROGVYLV�DIIDOGVIRUEU QGLQJV��RJ�GHSR�
QHULQJVDNWLYLWHWHQ�

,� KHQKROG� WLO� �� ��� F�� VWN�� ��� L� ORY� RP�PLOM¡EHVN\WWHOVH� NDQ�
NOLPD���HQHUJL��RJ� IRUV\QLQJVPLQLVWHUHQ� IDVWV WWH� UHJOHU�RP�
UHJQVNDEVI¡ULQJ� RJ� EXGJHWWHULQJ� IRU� DIIDOGVIRUEU QGLQJV��
RJ� GHSRQHULQJVDQO JJHQHV� DNWLYLWHWHU�� KHUXQGHU� DW� GHU� VNDO�
XGDUEHMGHV�nUVUDSSRUWHU�IRU�DIIDOGVIRUEU QGLQJV��RJ�GHSRQH�
ULQJVDQO J�� VRP�UHYLGHUHV�RJ�RIIHQWOLJJ¡UHV� L�RYHUHQVVWHP�
PHOVH� PHG� EHVWHPPHOVHUQH� L� nUVUHJQVNDEVORYHQ�� %HVWHP�
PHOVHQ�HU�LNNH�XGP¡QWHW�

.OLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� NDQ� L� PHGI¡U� DI�
�� ��� F�� VWN�� ��� L� ORY� RP� PLOM¡EHVN\WWHOVH�� IDVWV WWH� UHJOHU�
RP�EHUHJQLQJ�DI�GULIWVP VVLJH�DIVNULYQLQJHU��RP�UHJQVNDEV�
P VVLJ� DGVNLOOHOVH� PHOOHP� IRUVNHOOLJH� DNWLYLWHWHU� RJ� RP�
RSJ¡UHOVH� DI� nEQLQJVEDODQFH�� KHUXQGHU� Y UGLDQV WWHOVHQ� DI�
DQO JJHQHV�DNWLYHU��%HVWHPPHOVHQ�HU�LNNH�XGP¡QWHW�

'HW� IUHPJnU� DI� ORY� RP�PLOM¡EHVN\WWHOVH� �� ��� G�� VWN�� ��� DW�
GHU� nUOLJW� VNDO� IRUHWDJHV� HQ�EHQFKPDUNLQJ�DI� IRUEU QGLQJV��
RJ� GHSRQHULQJVDQO J� Sn� EDJJUXQG� DI� RSO\VQLQJHU� RP� DQ�
O JJHWV� PLOM¡��� VHUYLFH�� RJ� GULIWVIRUKROG� VDPW� RSO\VQLQJHU�
RP� ¡NRQRPLVNH� IRUKROG�� )RUPnOHW� PHG� EHQFKPDUNLQJ� HU�
DW� PnOH� EUDQFKHQV� ¡NRQRPLVNH� HIIHNWLYLWHW� VDPW� PLOM¡�� RJ�
HQHUJLHIIHNWLYLWHW��%HQFKPDUNLQJ� DQYHQGHV� WLO� DW� V\QOLJJ¡UH�
XGYLNOLQJHQ� L� DIIDOGVVHNWRUHQV� NYDOLWHW� RJ� HIIHNWLYLWHW��'HU�
XGRYHU� HU� EHQFKPDUNLQJHQ� HW� UHGVNDE� WLO� DW� VLNUH�� DW� IRU�
EU QGLQJV��RJ�GHSRQHULQJVDQO J�JHQQHPJnU�HQ�O¡EHQGH�HI�
IHNWLYLVHULQJVSURFHV�

.UDY�RP�nUOLJ�EHQFKPDUNLQJ�EOHY�LQGI¡UW�YHG�ORY�QU������DI�
���� MXQL� ������ ORY� RP� QGULQJ� DI� ORY� RP�PLOM¡EHVN\WWHOVH�
RJ� DQGUH� ORYH� �1\� RUJDQLVHULQJ� DI� DIIDOGVVHNWRUHQ��� ,I¡OJH�
EHP UNQLQJHU��MI��)RONHWLQJVWLGHQGH����������WLOO J�$��VLGH�
������VNDO�EHQFKPDUNLQJHQ�XGI¡UHV�DI�EUDQFKHQ�RJ�NRQWURO�
OHUHV�RJ�RIIHQWOLJJ¡UHV�DI�0LOM¡VW\UHOVHQ��2SJDYHQ�HU�IO\WWHW�
WLO�(QHUJLVW\UHOVHQ�YHG�NRQJHOLJ�UHVROXWLRQ�DI�����MXQL������

0HG�KMHPPHO�L������G��VWN�������KDU�NOLPD���HQHUJL��RJ�IRUV\�
QLQJVPLQLVWHUHQ�EODQGW�DQGHW�IDVWVDW�UHJOHU�RP�EHQFKPDUNLQ�
JHQV�LQGKROG�RJ�XGIRUPQLQJ�L������L�DIIDOGVDNW¡UEHNHQGWJ¡�
UHOVHQ��'HW�IUHPJnU�KHUDI��DW�IRUEU QGLQJV��RJ�GHSRQHULQJV�
DQO J�KYHUW�nU�VNDO�LQGEHUHWWH�GH�RSO\VQLQJHU��GHU�IUHPJnU�DI�
ELODJ��� L� EHNHQGWJ¡UHOVHQ�� WLO�(QHUJLVW\UHOVHQ��'HWWH�J OGHU�
IRU� GH� IRUEU QGLQJV�� RJ� GHSRQHULQJVDQO J�� GHU� IUHPJnU� DI�
�� ���� VWN�� ��� 3n� EDJJUXQG� DI� GH� LQGEHUHWWHGH� RSO\VQLQJHU�
IRUHWDJHU� (QHUJLVW\UHOVHQ� HQ� EHQFKPDUNLQJ�� KYRU� VW\UHOVHQ�
JHQQHPJnU� RJ� EHVNULYHU� OLJKHGHU� RJ� IRUVNHOOH� L� DQO JJH�
QHV�PLOM¡P VVLJH��HQHUJLP VVLJH�RJ�¡NRQRPLVNH�HIIHNWLYL�
WHW��(QHUJLVW\UHOVHQ�NDQ�DQPRGH�EUDQFKHRUJDQLVDWLRQHU�HOOHU�
OLJQHQGH� RP� DW� IRUHVWn� EHQFKPDUNLQJ�� (QHUJLVW\UHOVHQ� RI�
IHQWOLJJ¡U�GHQ�XGDUEHMGHGH�EHQFKPDUNLQJ�

�������.OLPD���(QHUJL�� RJ�)RUV\QLQJVPLQLVWHULHWV� RYHUYHMHO�
VHU

'HW�IUHPJnU�DI�.OLPDSODQHQ��DW�NRPPXQDOH�DIIDOGVIRUEU Q�
GLQJVDQO J� VNDO� XGVNLOOHV� IUD� NRPPXQHUQH� RJ� VHOVNDEVJ¡�
UHV��3n�GHQ�EDJJUXQG� IRUHVOnV� GHW�� DW� HQ�NRPPXQH�NXQ�Pn�
GHOWDJH� L� YLUNVRPKHG�� GHU� IRUEU QGHU� DIIDOG�� KYLV� YLUNVRP�
KHGHQ� XG¡YHV� L� HW� DNWLH�� HOOHU� DQSDUWVVHOVNDE�� VRP� DOHQH�
GULYHU� IRUEU QGLQJVYLUNVRPKHG�� MI�� ORYIRUVODJHWV� �����RJ���
RJ�GHQ�IRUHVOnHGH�����E��VWN�����L�ORY�RP�YDUPHIRUV\QLQJ�RJ�
GHQ�IRUHVOnHGH�����D��VWN�����L�ORY�RP�HOIRUV\QLQJ�

6RP� NRQVHNYHQV� DI�� DW� NRPPXQDOH� DIIDOGVIRUEU QGLQJVDQ�
O J�XGVNLOOHV�L�V UVNLOWH�DNWLH��HOOHU�DQSDUWVVHOVNDEHU��YXUGH�
UHU�.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHW��DW�GHU�LNNH�YLO�
Y UH�EHKRY�IRU��DW�EHVWHPPHOVHQ�L�ORY�RP�PLOM¡EHVN\WWHOVH��
RP� DW� HMHUH� DI� DIIDOGVIRUEU QGLQJVDQO JJHQH� VNDO� DIO JJH�
IXQNWLRQVRSGHOWH�UHJQVNDEHU��ILQGHU�DQYHQGHOVH��QnU�DIIDOGV�
IRUEU QGLQJVDQO JJHW� HU� XGVNLOW� L� HW� V UVNLOW� DNWLH�� HOOHU�
DQSDUWVVHOVNDE�

.OLPD���(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHW�YXUGHUHU�HQGYLGH�
UH� VRP� NRQVHNYHQV� DI�� DW� NRPPXQDOH� DIIDOGVIRUEU QGLQJV�
DQO J� XGVNLOOHV� L� V UVNLOWH� VHOVNDEHU�� DW� GHU� LNNH� YLO� Y UH�

��



EHKRY�IRU��DW�GHU�IUHPDGUHWWHW�IRUHWDJHV�HQ�EHQFKPDUNLQJ�DI�
DIIDOGVIRUEU QGLQJVDQO J��'HW�Pn�IRUYHQWHV��DW�HQ�LQGI¡UVHO�
DI�HQ�XGEXGVEDVHUHW�PRGHO�YLO� I¡UH� WLO� HQ�¡JHW�NRQNXUUHQFH�
RP� GHW� IRUEU QGLQJVHJQHW� DIIDOG�� RJ� DW� DIIDOGHW� VRP� I¡OJH�
GHUDI�� YLO� EOLYH� EHKDQGOHW� Sn� GH�PHVW� HIIHNWLYH� DQO J��'HQ�
XGEXGVEDVHUHGH�PRGHO�IRUYHQWHV�GHUIRU�DW�PHGI¡UH�HW�HIIHN�
WLYLVHULQJVSUHV� L� DIIDOGVIRUEU QGLQJVVHNWRUHQ�� VRP� LNNH� HN�
VLVWHUHU� XQGHU� GHQ� QXY UHQGH� UHJXOHULQJ�� RJ� VRP� LQGWLO� QX�
KDU�Y UHW�V¡JW�LQGIULHW�PHG�EHQFKPDUNLQJ�DI�DIIDOGVIRUEU Q�
GLQJVDQO JJHQH�

'D�GHQ�XGEXGVEDVHUHGH�PRGHO� LNNH�EHU¡UHU�GHSRQHULQJVDQ�
O J��HU�GHW�.OLPD��(QHUJL��RJ�)RUV\QLQJVPLQLVWHULHWV�YXUGH�
ULQJ��DW�NUDY�RP�IXQNWLRQVRSGHOWH�UHJQVNDEHU�RJ�EHQFKPDU�
NLQJHQ� DI� GHSRQHULQJVDQO J� NDQ� IRUWV WWH� IRU� GLVVH��0LQL�
VWHULHW� YXUGHUHU� LPLGOHUWLG�� DW� RSJDYHQ�PHG� DW� IRUHVWn� EHQ�
FKPDUNLQJHQ� DI� GHSRQHULQJVDQO J� IUHPRYHU�PHVW� KHQVLJWV�
P VVLJW� YDUHWDJHV� DI� )RUV\QLQJVWLOV\QHW�� VRP� HW� OHG� L� )RU�
V\QLQJVWLOV\QHWV�¡YULJH�¡NRQRPLVNH�WLOV\Q�PHG�DIIDOGVVHNWR�
UHQ�

�������'HQ�IRUHVOnHGH�RUGQLQJ

'HQ� IRUHVOnHGH� RUGQLQJ� LQGHE UHU�� DW� GHU� IUHPDGUHWWHW� LNNH�
YLO�EOLYH�VWLOOHW�HW�V UVNLOW�NUDY�RP�IXQNWLRQVRSGHOWH�UHJQVND�
EHU� IRU� DIIDOGVIRUEU QGLQJVDQO J� L� ORY� RP� PLOM¡EHVN\WWHO�
VH�� QnU� DIIDOGVIRUEU QGLQJVDQO JJHW� HU� XGVNLOW� L� HW� V UVNLOW�
DNWLH�� HOOHU� DQSDUWVVHOVNDE� RJ� GHUPHG� YLO� Y UH� RPIDWWHW� DI�
VHOVNDEVORYHQ��nUVUHJQVNDEVORYHQ��ERJI¡ULQJVORYHQ�P�Y�

'HQ� IRUHVOnHGH� RUGQLQJ� YLO� LNNH� QGUH� Sn� UHJOHU� RP�DNWLH��
RJ�DQSDUWVVHOVNDEHUV�DIO JJHOVH�DI�UHJQVNDEHU�P�Y���VRP�HN�
VHPSHOYLV�VHOVNDEVORYHQ�RJ�nUVUHJQVNDEVORYHQ�

(MHUH� DI� GHSRQHULQJVDQO J� YLO� VRP� KLGWLO� VNXOOH� DIO JJH�
IXQNWLRQVRSGHOWH�UHJQVNDEHU��MI�������F�L�ORY�RP�PLOM¡EHVN\W�
WHOVH�

'HW�IRUHVOnV��DW�GHU�LNNH�O QJHUH�YLO�VNXOOH�IRUHWDJHV�EHQFK�
PDUNLQJ� DI� DIIDOGVIRUEU QGLQJVDQO J�� 'HWWH� PHGI¡UHU�� DW�
(QHUJLVW\UHOVHQ�LNNH�YLO�VNXOOH�IRUHWDJH�HQ�EHQFKPDUNLQJ�DI�
DIIDOGVIRUEU QGLQJVDQO J�

'HW�IRUHVOnHGH�PHGI¡UHU��DW�GHU�XGHOXNNHQGH�YLO�VNXOOH�IRUH�
WDJHV� HQ� EHQFKPDUNLQJ� DI� GHSRQHULQJVDQO J�� 'HW� IRUHVOnV��
DW�GHW�EOLYHU�)RUV\QLQJVWLOV\QHW��GHU�nUOLJW�YLO�VNXOOH�IRUHWDJH�
EHQFKPDUNLQJHQ�

'HU� HU� LNNH� ODJW� RS� WLO� HQ�  QGULQJ� DI� EHQFKPDUNLQJHQ� DI�
GHSRQLHU�� RJ� )RUV\QLQJVWLOV\QHWV� EHQFKPDUNLQJ� YLO� IRUWVDW�
VNXOOH� IRUHWDJHV� Sn� EDJJUXQG� DI� RSO\VQLQJHU� RP� DQO JJHWV�
PLOM¡��� VHUYLFH��� GULIWVIRUKROG� RJ�¡NRQRPLVNH� IRUKROG�� OLJH�
VRP� EUDQFKHQ� VRP� KLGWLO� YLO� NXQQH� LQGGUDJHV� L� IRUQ¡GHQW�
RPIDQJ�

'D� )RUV\QLQJVWLOV\QHW� YHG� EHQFKPDUNLQJ� RSQnU� YLGHQ�� YLO�
)RUV\QLQJVWLOV\QHW� Y UH� Q UPHVW� WLO� DW� IDVWV WWH� HYHQWXHO�
OH�  QGULQJHU� L� UHJOHU� RP� I[� EHQFKPDUNLQJHQV� LQGKROG� RJ�
XGIRUPQLQJ��'HW� IRUHVOnV�GHUIRU��DW�GHW� IUHPDGUHWWHW�YLO�Y �
UH� )RUV\QLQJVWLOV\QHW�� GHU� YLO� NXQQH�  QGUH� UHJOHU� RP� EHQ�

FKPDUNLQJHQV� LQGKROG� RJ� XGIRUPQLQJ�� KHUXQGHU� RP� KYLONH�
RSO\VQLQJHU� GHU� VNDO� UHJLVWUHUHV�� RP� RSJ¡UHOVHV�� RJ� PnOH�
PHWRGHU� RJ� RP� SOLJW� IRU� HMHUH� DI� GHSRQHULQJVDQO J� WLO� DW�
DIJLYH�RSO\VQLQJHU�WLO�)RUV\QLQJVWLOV\QHW�VDPW�IULVWHU�IRU�LQG�
EHUHWQLQJ�� )RUV\QLQJVWLOV\QHW� YLO� HQGYLGHUH� NXQQH� IDVWV WWH�
UHJOHU�RP�LQGKHQWQLQJ�DI�RSO\VQLQJHU�WLO�EUXJ�IRU�EHQFKPDU�
NLQJ��KHUXQGHU�RP�DW�LQGEHUHWQLQJ�VNDO�VNH�YHG�EUXJ�DI�V U�
OLJH�VNHPDHU�HOOHU�IRUPXODUHU��(QGHOLJ�YLO�)RUV\QLQJVWLOV\QHW�
NXQQH� IDVWV WWHU� UHJOHU� RP� RIIHQWOLJJ¡UHOVH� DI� UHVXOWDWHUQH�
DI� EHQFKPDUNLQJ�� )DVWV WWHOVH� DI� GLVVH� UHJOHU� YLO� IUHPRYHU�
VNXOOH� IDVWV WWHV� DI� )RUV\QLQJVWLOV\QHW�� RJ� GHW� YLO� KHUHIWHU�
LNNH� O QJHUH� Y UH� PLQLVWHUHQ�� GHU� XGP¡QWHU� VnGDQQH� UHJ�
OHU��6RP� I¡OJH� DI�GHQ� IRUHVOnHGH�RUGQLQJ��YLO� EHVWHPPHOVHU�
RP� EHQFKPDUNLQJ� L� DIIDOGVDNW¡UEHNHQGWJ¡UHOVHQ� VNXOOH� RS�
K YHV�

'HW�IRUHVOnV��DW�UHJOHUQH�WU GHU�L�NUDIW�GHQ����MXOL������VnOH�
GHV��DW�GHQ�I¡UVWH�EHQFKPDUNLQJ�DI�GHSRQL��GHU�JHQQHPI¡UHV�
DI� )RUV\QLQJVWLOV\QHW�� YLO� VNXOOH� IRUHWDJHV� Sn� EDJJUXQG� DI�
GDWD�IUD������

�����6NDWWHP VVLJH�IRUKROG

�������* OGHQGH�UHW

.RPPXQHU�� GHU� GULYHU� QHWYLUNVRPKHG� RJ� SURGXNWLRQ� DI�
HOHNWULFLWHW�YHG�DIIDOGVIRUEU QGLQJ� �HOQ ULQJVYLUNVRPKHG�� L�
NRPPXQDOW�UHJL��HU�VNDWWHSOLJWLJH�DI�VnGDQQH�DNWLYLWHWHU�

8GJDQJVSXQNWHW�IRU�NRPPXQHUQHV�VNDWWHSOLJW�HU�EHVWHPPHO�
VHQ� L� VHOVNDEVVNDWWHORYHQV� �� ��� VWN�� ��� 6NDWWHSOLJWHQ� HIWHU�
GHQQH� EHVWHPPHOVH� RPIDWWHU� DOHQH� LQGW JWHU� IUD� GHQ� HU�
KYHUYVP VVLJH� YLUNVRPKHG�� GYV�� HOQ ULQJVYLUNVRPKHGHQ��
RJ� IRUWMHQHVWH� RJ� WDE� YHG� DIVWnHOVH� P�Y�� DI� IRUPXHJRGHU�
NQ\WWHW�WLO�GHQ�HUKYHUYVP VVLJH�YLUNVRPKHG��$QGUH�LQGW J�
WHU�� VRP�I�HNV�� UHQWHLQGW JWHU�RJ�DQGUH� LQGW JWHU� IUD�SDVVLY�
NDSLWDODQEULQJHOVH� HU� LNNH�RPIDWWHW��%HVNDWQLQJHQ�HIWHU� VHO�
VNDEVVNDWWHORYHQV������VWN�����VYDUHU� WLO�EHVNDWQLQJHQ�DI�DQ�
GUH� IRUHQLQJHU� P�Y�� RPIDWWHW� DI� VNDWWHSOLJWVEHVWHPPHOVHQ� L�
VHOVNDEVVNDWWHORYHQV������VWN�����QU����

.RPPXQHUQH�NDQ�Y OJH�L�VWHGHW�DW�EOLYH�EHVNDWWHW�HIWHU�UHJ�
OHUQH�L�VHOVNDEVVNDWWHORYHQV������VWN�����QU����I��(Q�EHVNDWQLQJ�
HIWHU�GHQQH�EHVWHPPHOVH� LQGHE UHU�HQ�EHVNDWQLQJ�VYDUHQGH�
WLO� GHQ�� GHU� J OGHU� L� IRUKROG� WLO� DNWLH�� RJ� DQSDUWVVHOVNDEHU�
RPIDWWHW� DI� VHOVNDEVVNDWWHORYHQV� �� ��� VWN�� ��� QU�� ���8G�RYHU�
VNDWWHSOLJW�DI� LQGW JWHU�IUD�QHWYLUNVRPKHG�RJ�SURGXNWLRQ�DI�
HOHNWULFLWHW� YHG� DIIDOGVIRUEU QGLQJ� �HOQ ULQJVYLUNVRPKHG��
RJ�IRUWMHQHVWH�RJ�WDE�YHG�DIVWnHOVH�P�Y��DI�IRUPXHJRGHU�NQ\W�
WHW�WLO�GHQQH�YLUNVRPKHG�RPIDWWHU�VNDWWHSOLJWHQ�GHUPHG�RJVn�
DQGUH�LQGW JWHU�VRP�I�HNV��PRGWDJQH�WLOVNXG�RJ�UHQWHLQGW J�
WHU�

8DQVHW�RP�VNDWWHSOLJWHQ� I¡OJHU�DI� VHOVNDEVVNDWWHORYHQV������
VWN�����QU����I��HOOHU�VHOVNDEVVNDWWHORYHQV������VWN�����HU�GHW�L�
EHJJH�EHVWHPPHOVHU�IDVWVDW��DW�NRPPXQHQV�VNDWWHSOLJW�WLOOLJH�
RPIDWWHU�LQGW JW�IUD�YDUPHSURGXNWLRQ��KYRU�NRPPXQHQ�SUR�
GXFHUHU�HOHNWULFLWHW�RJ�YDUPH�L�VDPSURGXNWLRQ�

'RJ�LQGHKROGHU�EnGH�VHOVNDEVVNDWWHORYHQV������VWN�����QU����I��

��



RJ�VHOVNDEVVNDWWHORYHQV������VWN�����GHQ�XQGWDJHOVH��DW�NRP�
PXQHU� LNNH� HU� VNDWWHSOLJWLJH� DI� LQGW JW� YHG� SURGXNWLRQ� DI�
HOHNWULFLWHW�RJ�YDUPH��QnU�SURGXNWLRQHQ�VNHU�YHG�DIEU QGLQJ�
DI�DIIDOG��MI�������VWN�����QU����I�����SNW���RJ������VWN��������SNW��
L� VHOVNDEVVNDWWHORYHQ��8QGWDJHOVHQ�EOHY� L������JRGNHQGW�DI�
(XURSD�.RPPLVVLRQHQ�VRP�ORYOLJ�VWDWVVW¡WWH�PHG�HQ�WLGVEH�
JU QVQLQJ�Sn����nU�

.RPPXQDOH� DIIDOGVIRUEU QGLQJVDQO J�� GHU� NXQ� SURGXFHUHU�
YDUPH�� HU� VNDWWHIUL�� LGHW� NRPPXQHU� HU� VNDWWHIUL�� MI�� VHOVND�
EVVNDWWHORYHQV������VWN�����QU����

9HG� NRPPXQDOH� DIIDOGVIRUEU QGLQJVDQO J� IRUVWnV� L� VNDWWH�
P VVLJ� KHQVHHQGH� GHOV� DQO J�� GHU� HMHV� GLUHNWH� DI� NRPPX�
QHQ�� GHOV� DQO J�� GHU� HMHV� DI� HW� NRPPXQDOW� LQWHUHVVHQWVNDE�
�,�6���GYV��KYRU�LQWHUHVVHQWHUQH�HU�NRPPXQHU��6NDWWHP VVLJW�
DQVHV�,�6¶HU�IRU�WUDQVSDUHQWH�HQKHGHU��KYRUIRU�VNDWWHVXEMHNWHW�
HU�GHQ�HQNHOWH�LQWHUHVVHQW��NRPPXQH��

(IWHU� VHOVNDEVVNDWWHORYHQV������ VWN�� ��� QU�� ��� HU� IMHUQYDUPH�
Y UNHU� VNDWWHIUL�� %HVWHPPHOVHQ� HU� UHOHYDQW� IRU� YDUPHSUR�
GXFHUHQGH� Y UNHU�� GHU� HMHV� DI� DQGUH� HQG� NRPPXQHU�� %H�
VWHPPHOVHQ�RPIDWWHU�YDUPHSURGXFHUHQGH�Y UNHU�XDQVHW�VHO�
VNDEVIRUP�RJ�XDQVHW�GHW�PDWHULDOH��GHU�DQYHQGHV� WLO� DW�SUR�
GXFHUH�YDUPHQ�

6NDWWHIULKHGHQ� HU� GRJ� EHWLQJHW� DI�� DW� Y UNHWV� LQGW JWHU� ±�
ERUWVHW� IUD� HQ� QRUPDO� IRUUHQWQLQJ� DI� HQ� HYHQWXHO� LQGVNXG�
VNDSLWDO� ±� HIWHU� YHGW JWHUQH� XGHOXNNHQGH� NDQ� DQYHQGHV� WLO�
Y UNHWV�IRUPnO��'HW�HU�VnOHGHV�HQ�EHWLQJHOVH��DW�Y UNHU�¡NR�
QRPLVN�KYLOHU�L�VLJ�VHOY�

�������6NDWWHPLQLVWHULHWV�RYHUYHMHOVHU

'HW� I¡OJHU� DI� .OLPDSODQHQ�� DW� GH� NRPPXQDOH� DIIDOGVIRU�
EU QGLQJVDQO J�VNDO�XGVNLOOHV�IUD�NRPPXQHUQH�WLO�VHOYVW Q�
GLJH�VHOVNDEHU�PHG�EHJU QVHW�DQVYDU��DNWLH��HOOHU�DQSDUWVVHO�
VNDEHU���.RPPXQHUQH�YLO�IRUWVDW�NXQQH�HMH�RJ�GULYH�DIIDOGV�
IRUEU QGLQJVDQO J�� PHQ� Sn� OLJH� NRQNXUUHQFHYLONnU� PHG�
DQGUH�DNW¡UHU��'H�NRPPXQDOW�HMHGH�DIIDOGVIRUEU QGLQJVVHO�
VNDEHU�� GHU� SURGXFHUHU� HOHNWULFLWHW� �RJ�YDUPH��� YLO�PHG�GHQ�
IRUHVOnHGH� RUGQLQJ� In� UHW� WLO� DW� JHQHUHUH� HW� RYHUVNXG�� GHU�
NDQ� XGORGGHV� WLO� GHQ� NRPPXQDOH� HMHU� �NDSLWDOHMHU���'ULIWHQ�
DI� GH� VnOHGHV� VHOVNDEVJMRUWH� DIIDOGVIRUEU QGLQJVDQO J� VNDO�
GHUPHG�LNNH�Y UH�XQGHUODJW�KYLOH�L�VLJ�VHOY�SULQFLSSHW�

6HOVNDEVJ¡UHOVHQ� YLO� EHW\GH�� DW� GH� NRPPXQDOH� DIIDOGVIRU�
EU QGLQJVDQO J�� GHU� SURGXFHUHU� HOHNWULFLWHW� RJ� YDUPH�� YLO�
EOLYH�RPIDWWHW�DI�GH�DOPLQGHOLJH�UHJOHU�RP�VHOVNDEVSOLJW�IRU�
DNWLH�� RJ� DQSDUWVVHOVNDEHU�� 'H� J OGHQGH� XQGWDJHOVHU� L� VHO�
VNDEVVNDWWHORYHQV������VWN�����QU����I�����SNW��RJ�VHOVNDEVVNDW�
WHORYHQV������VWN��������SNW��RP�VNDWWHIULKHG�IRU�LQGW JWHU�YHG�
SURGXNWLRQ� DI� HOHNWULFLWHW� RJ� YDUPH� YHG� DIIDOGVIRUEU QGLQJ�
YLO� VRP� HQ� NRQVHNYHQV� DI� VHOVNDEVJ¡UHOVHQ� GHUPHG� EOLYH�
LQGKROGVO¡VH�

+HUWLO� NRPPHU�� DW� (XURSD�.RPPLVVLRQHQV� JRGNHQGHOVH� DI�
GH� WR� XQGWDJHOVHU� VRP� ORYOLJ� VWDWVVW¡WWH�� IRUPHOW� HU� XGO¡�
EHW��'HW�HU�YXUGHULQJHQ��DW�GHW�LNNH�YLO�Y UH�PXOLJW�DW�RSQn�
HQ� Q\� JRGNHQGHOVH�� KHQVHW� WLO� DW� UHWQLQJVOLQMHUQH� HU�  QGUHW�

VLGHQ� GHQ� RSULQGHOLJH� JRGNHQGHOVH�� %ODQGW� DQGHW� LQGJnU� HW�
VW¡UUH�IRNXV�Sn�JHQDQYHQGHOVH�IUHP�IRU�DIEU QGLQJ�

3n�GHQQH�EDJJUXQG�YXUGHUHU�6NDWWHPLQLVWHULHW��DW�GH�WR�XQG�
WDJHOVHU� E¡U� RSK YHV�� 6DPWLGLJ� OLJJHU� HQ� RSK YHOVH� ILQW� L�
WUnG�PHG�� DW� EHVWHPPHOVHUQH� YLO� EOLYH� LQGKROGVO¡VH� YHG� HQ�
VHOVNDEVJ¡UHOVH�DI�GH�NRPPXQDOH�DIIDOGVIRUEU QGLQJVDQO J��
GHU�SURGXFHUHU�HOHNWULFLWHW�RJ�YDUPH�

6DPWLGLJ� PHG� VHOVNDEVJ¡UHOVHQ� HU� GHW� IRUHVOnHW�� DW� GH� VHO�
VNDEVJMRUWH�DIIDOGVIRUEU QGLQJVDQO J�VNDO�GULYHV�VRP�NRP�
PHUFLHOOH� YLUNVRPKHGHU�� (QGYLGHUH� YLO� GHU� NXQQH� XGORGGHV�
XGE\WWH� WLO� GH�NRPPXQDOH�NDSLWDOHMHUH��'LVVH� QGULQJHU�YLO�
LQGHE UH��DW�GH�VHOVNDEVJMRUWH�DQO J�VWLOOHV�Sn�VDPPH�PnGH�
VRP� DQGUH� VHOVNDEHU� PHG� EHJU QVHW� DQVYDU� RJ� Sn� VDPPH�
PnGH� VRP� HYHQWXHOOH� NRQNXUUHUHQGH� SULYDWH� VHOVNDEHU�� GHU�
HU� VNDWWHSOLJWLJH�� 'HW� HU� GHUIRU� YXUGHULQJHQ�� DW� GHU� LNNH� HU�
EHKRY� IRU� DW� LQGI¡UH� HQ� V UOLJ� VNDWWHUHJXOHULQJ� IRU� DIIDOGV�
IRUEU QGLQJVDQO J��QnU�GLVVH�VHOVNDEVJ¡UHV�

,� IRUKROG� WLO� GH� DQO J�� GHU� RPIDWWHV� DI� GHQ� IRUHVOnHGH�PX�
OLJKHG� IRU� DW� EOLYH� XQGWDJHW� IUD� NUDYHW� RP� VHOVNDEVJ¡UHOVH��
MI�� ORYIRUVODJHWV� �� �� RJ� �� ��� HU� GHW� YXUGHULQJHQ�� DW� GHU�
LNNH� HU� JUXQGODJ� IRU� DW� LQGI¡UH� HQ� V UVNLOW� VNDWWHP VVLJ�
UHJXOHULQJ� DI� GLVVH�� (IWHU� ORYIRUVODJHWV� �� ��� MI�� DIIDWWHOVHQ�
DI� GHQ� IRUHVOnHGH� �� �� E�� VWN�� ��� L� ORY� RP� YDUPHIRUV\QLQJ��
HU�DIIDOGVIRUEU QGLQJVDQO J�XQGWDJHW�IUD�NUDYHW�RP�VHOVND�
EVJ¡UHOVH��KYLV� DQO JJHW� HU�SODFHUHW�Sn�HQ�¡�XGHQ� IDVW�EUR�
IRUELQGHOVH�� (IWHU� GHQ� IRUHVOnHGH� �� �� E�� VWN�� ��� L� ORY� RP�
YDUPHIRUV\QLQJ�� RJ� �� �� D�� VWN�� ��� L� ORY� RP� HOIRUV\QLQJ��
HU�DIIDOGVIRUEU QGLQJVDQO J�XQGWDJHW�IUD�NUDYHW�RP�VHOVND�
EVJ¡UHOVH��KYLV�GHU� LQGHQ�GHQ�����GHFHPEHU������HU� WUXIIHW�
EHVOXWQLQJ�RP��DW�DQO JJHW�OXNNHU�

+YLV� DQO JJHW� EnGH� SURGXFHUHU� HOHNWULFLWHW� RJ� YDUPH�� YLO�
DQO JJHW�EOLYH� VNDWWHSOLJWLJW�� VHOY�RP�GHU� LNNH� VNHU� HQ� VHO�
VNDEVJ¡UHOVH�� 'HWWH� I¡OJHU� DI� GHQ� IRUHVOnHGH� RSK YHOVH� DI�
XQGWDJHOVHUQH� L� VHOVNDEVVNDWWHORYHQV� �� ��� VWN�� ��� QU�� �� I�� ���
SNW���RJ�VHOVNDEVVNDWWHORYHQV������VWN����

+YLV�DQO JJHW�NXQ�SURGXFHUHU�YDUPH��YLO�DQO JJHW�VRP�KLG�
WLO�Y UH�VNDWWHIULW��GD�NRPPXQHU�HU�VNDWWHIUL��MI��VHOVNDEVVNDW�
WHORYHQV������VWN�����QU�����,�RJ�PHG�DW�GH�NRPPXQDOH�DIIDOGV�
IRUEU QGLQJVDQO J��GHU�XGHOXNNHQGH�SURGXFHUHU�YDUPH��YHG�
VHOVNDEVJ¡UHOVHQ� YLO� In� UHW� WLO� DW� JHQHUHUH� HW� RYHUVNXG�� GHU�
NDQ� XGORGGHV� WLO� GHQ� NRPPXQDOH� HMHU� �NDSLWDOHMHUHQ��� RJ�
GHUPHG�LNNH�YLO�Y UH�XQGHUODJW�SULQFLSSHW�RP�¡NRQRPLVN�DW�
VNXOOH�KYLOH�L�VLJ�VHOY��YLO�GH�LNNH�RSI\OGH�EHWLQJHOVHQ�IRU�DW�
NXQQH� EOLYH� RPIDWWHW� DI� EHVWHPPHOVHQ� RP� VNDWWHIULKHG� IRU�
IMHUQYDUPHY UNHU�

'HW� IRUKROG�� DW� HW� VnGDQW� DIIDOGVIRUEU QGLQJVDQO J�� XDQVHW�
GHQ� SODQODJWH� OXNQLQJ� VNDO� YLUNH� Sn� PDUNHGVYLONnU�� NXQQH�
XPLGGHOEDUW� WDOH� IRU� LQGI¡UHOVH� DI� HQ� VNDWWHSOLJW��+HQVHW� WLO�
DW�HQ�VNDWWHSOLJW�YLO�EHW\GH��DW�GHU�EnGH�YLO�VNXOOH�XGDUEHMGHV�
HQ� nEQLQJVEDODQFH�RJ� VNDWWHRSJ¡UHOVHU� IRU�KYHUW� nU� IUHP� WLO�
OXNQLQJHQ�RJ�GHW�IRUKROG��DW�GH�SnJ OGHQGH�DQO J�YLO�VNXOOH�
Y UH�OXNNHW�LQGHQ�GHQ����MDQXDU�������HU�GHW�YXUGHULQJHQ��DW�

��



GHU� LNNH� HU� JUXQGODJ� IRU� DW� LQGI¡UH� HQ� NRUWYDULJ� VNDWWHSOLJW�
IRU�GLVVH�DIIDOGVIRUEU QGLQJVDQO J�

'HU� HNVLVWHUHU� L� GDJ� HW� HQNHOW� NRPPXQDOW� HMHW� DIIDOGVIRU�
EU QGLQJVDQO J�Sn�HQ�¡�XGHQ�IDVW�EURIRUELQGHOVH��$QO JJHW�
SURGXFHUHU�XGHOXNNHQGH�YDUPH�RJ�HU�RPIDWWHW�DI�¡�XQGWDJHO�
VHQ�� MI�� GHQ� IRUHVOnHGH� �� �� E�� VWN�� ��� L� ORY� RP� YDUPHIRUV\�
QLQJ��'HU�VWLOOHV�GHUIRU�LNNH�NUDY�RP��DW�HMHUNRPPXQHQ�NXQ�
NDQ�GHOWDJH�L�GHQ�YLGHUH�GULIW�DI�DQO JJHW�L�HW�DNWLH��HOOHU�DQ�
SDUWVVHOVNDE��$QO JJHW�NDQ�GHUIRU�IRUWVDW�GULYHV�VRP�GHO�DI�
GHQ�NRPPXQDOH�IRUYDOWQLQJ��'HW�HU�YXUGHULQJHQ��DW�DQO JJHW�
IRUWVDW�E¡U�Y UH�XQGWDJHW�IUD�VNDWWHSOLJW�HIWHU�GHW�V GYDQOLJH�
XGJDQJVSXQNW��KYRUHIWHU�NRPPXQHU�HU�VNDWWHIULH�� MI�� VHOVND�
EVVNDWWHORYHQV� �� ��� VWN�� ��� QU�� ��� 'HWWH� RJVn� KHQVHW� WLO�� DW�
IMHUQYDUPHY UNHU�� GHU� HU� RPIDWWHW� DI� SULQFLSSHW� RP�¡NRQR�
PLVN�DW�VNXOOH�KYLOH�L�VLJ�VHOY��HU�VNDWWHIULH�

�������'HQ�IRUHVOnHGH�RUGQLQJ

'HW� IRUHVOnV� DW� RSK YH� �� ��� VWN�� ��� QU�� �� I�� ��� SNW��� RJ�
�� ��� VWN�� ��� ��� SNW�� L� VHOVNDEVVNDWWHORYHQ�� RP� VNDWWHIULKHG�
IRU� LQGW JWHU� YHG� SURGXNWLRQ� DI� HOHNWULFLWHW� RJ� YDUPH� YHG�
DIIDOGVIRUEU QGLQJ�

%DJJUXQGHQ�IRU�IRUVODJHW�HU��DW�GH�WR�EHVWHPPHOVHU�YLO�EOLYH�
LQGKROGVO¡VH��VRP�I¡OJH�DI�IRUVODJHW�RP��DW�NRPPXQDOW�HMHGH�
DIIDOGVIRUEU QGLQJVDQO J�VNDO�VHOVNDEVJ¡UHV��GYV��XGVNLOOHV�
L�HW�DNWLH��HOOHU�DQSDUWVVHOVNDE�

8GVNLOOHOVHQ� DI� NRPPXQHUQHV� DNWLYLWHWHU� L� IRUP�DI� EHKDQG�
OLQJ�DI�IRUEU QGLQJVHJQHW�DIIDOG�L�DNWLH��RJ�DQSDUWVVHOVNDEHU�
YLO�LQGHE UH��DW�GHU�LQGWU GHU�VNDWWHSOLJW�IRU�GLVVH�DNWLYLWHWHU�
�SURGXNWLRQ�DI�HOHNWULFLWHW�RJ�YDUPH���LGHW�DNWLH��RJ�DQSDUWV�
VHOVNDEHU�HU�XQGHUJLYHW�DOPLQGHOLJ�VHOVNDEVVNDWWHSOLJW�

(Q� XGVNLOOHOVH� DI� GH� DNWLYLWHWHU�� GHU� L� GDJ� GULYHV� VRP� HQ�
GHO� DI� GHQ� NRPPXQDOH� GULIWVRUJDQLVDWLRQ�� RJ� GH� DNWLYLWHWHU��
GHU� L� GDJ� GULYHV� L� UHJL� DI� HW� NRPPXQDOW� I OOHVVNDE�� WLO� HW�
VHOYVW QGLJW�DNWLH��HOOHU�DQSDUWVVHOVNDE�EHW\GHU��DW�GHQ�HOOHU�
GH�GHOWDJHQGH�NRPPXQHU�VWLIWHU�HW�VHOVNDE�HOOHU� LQGJnU�VRP�
PHGVWLIWHU�DI�HW�VHOVNDE��9HG�VWLIWHOVHQ�LQGVN\GHU�GHQ�SnJ O�
GHQGH� NRPPXQH� DNWLYHUQH� L� GHW� Q\VWLIWHGH� VHOVNDE� ±� GHU�
IRUHWDJHV� HW� DSSRUWLQGVNXG� ±� RJ�PRGWDJHU� WLO� JHQJ OG� GHQ�
UHVSHNWLYH�DQGHO�DI�DNWLHUQH�HOOHU�DQSDUWHUQH�L�VHOVNDEHW�

.RPPXQHUQHV�YHGHUODJ�L�IRUELQGHOVH�PHG�VWLIWHOVH�DI�HW�VHO�
VNDE�PHG�EHJU QVHW�DQVYDU�Pn�XGHOXNNHQGH�EHVWn�DI�DNWLHU�
HOOHU�DQSDUWHU�L�GHW�Q\VWLIWHGH�VHOVNDE��MI��GHQ�IRUHVOnHGH�����M�
L�ORY�RP�YDUPHIRUV\QLQJ�

'HU�YLO�IRU�GHQ�GHOWDJHQGH�NRPPXQH�Y UH�WDOH�RP�HQ�VLWXD�
WLRQ�� VRP� HU� RPIDWWHW� DI� UHJOHUQH� L� OLJQLQJVORYHQV� �� �� RP�
WUDQVDNWLRQHU�PHOOHP�NRQFHUQIRUEXQGQH�SDUWHU��'HW�EHW\GHU��
DW� GHU� YLO� VNXOOH� DQYHQGHV� SULVHU� RJ� YLONnU� IRU� GHQ� ¡NRQR�
PLVNH� WUDQVDNWLRQ�PHOOHP� VHOVNDEHW� �GHQ� VNDWWHSOLJWLJH�� RJ�
NRPPXQHQ�L�RYHUHQVVWHPPHOVH�PHG��KYDG�GHU�NXQQH�Y UHW�
RSQnHW�� KYLV� WUDQVDNWLRQHQ�YDU� DIVOXWWHW�PHOOHP�XDIK QJLJH�
SDUWHU� �DUPVO QJGHSULQFLSSHW��� 'HW� YLO� VLJH�� DW� GH� DNWLYHU��
GHU� LQGVN\GHV� L� VHOVNDEHW�� YLO� VNXOOH� Y UGLDQV WWHV� WLO� KDQ�

GHOVY UGLHQ��'D� VHOVNDEHUQH�YLO� VNXOOH�NRQNXUUHUH�Sn�NRP�
PHUFLHOOH� YLONnU� RJ� E\GH� Sn� EHKDQGOLQJ� DI� KXVKROGQLQJVDI�
IDOGHW� Sn� OLJH� YLONnU� PHG� DQGUH� SULYDWHMHGH� RJ� NRPPXQDOW�
HMHGH� VHOVNDEHU�� YLO� HQ� Y UGLDQV WWHOVH� WLO� KDQGHOVY UGLHQ�
VNXOOH� IRUHWDJHV� L�RYHUHQVVWHPPHOVH�PHG�GH�Y UGLDQV WWHO�
VHVPHWRGHU��GHU�L�¡YULJW�DQYHQGHV�L�WUDQVIHU�SULFLQJ�VDJHU�

)RU� Vn� YLGW� DQJnU� DQO J�� GHU� LNNH� VHOVNDEVJ¡UHV�� IRUGL� GH�
HU� RPIDWWHW� DI� XQGWDJHOVHQ� IUD� NUDYHW� RP� VHOVNDEVJ¡UHOVH��
YLO�RSK YHOVHQ�DI�GH�WR�UHJOHU�EHW\GH��DW�NRPPXQDOH�DIIDOGV�
IRUEU QGLQJVDQO J��KHUXQGHU�HW� ,�6��GHU�KDU�VDPSURGXNWLRQ�
DI� HOHNWULFLWHW� RJ� YDUPH�� YLO� EOLYH� VNDWWHSOLJWLJH� HIWHU� VHO�
VNDEVVNDWWHORYHQV� �� ��� VWN�� ��� PHG� PXOLJKHG� IRU� DW� Y OJH�
VNDWWHSOLJW�HIWHU� VHOVNDEVVNDWWHORYHQV������ VWN�����QU���� I��RJ�
DW� NRPPXQDOH� DIIDOGVIRUEU QGLQJVDQO J�� KHUXQGHU� ,�6�� GHU�
DOHQH� SURGXFHUHU� YDUPH�� VRP� KLGWLO� YLO� Y UH� VNDWWHIUL�� GD�
NRPPXQHU� HU� VNDWWHIUL�� MI�� VHOVNDEVVNDWWHORYHQV� �� ��� VWN�� ���
QU����

����NRQRPLVNH� RJ� LPSOHPHQWHULQJVP VVLJH� NRQVHNYHQ�
VHU�IRU�GHW�RIIHQWOLJH

1nU� DQO JJHQH� VNDO� NRQNXUUHUH� RP� DIIDOGHW�� IRUYHQWHV� GHW�
DW� PHGI¡UH�� DW� DQO J�� GHU� LNNH� HU� NRQNXUUHQFHG\JWLJH� RJ�
GHUPHG� LNNH� UHQWDEOH�� YLO� XGNRQNXUUHUHV�� 'HW� YLO� GHOV� ¡JH�
LQFLWDPHQWHW�WLO�HIIHNWLY�DIIDOGVIRUEU QGLQJ�IRU�DW�Y UH�NRQ�
NXUUHQFHG\JWLJ�� RJ� GHOV� DW� HIIHNWLYH� DQO J� SRWHQWLHOW� NDQ�
XGNRQNXUUHUH�PLQGUH�HIIHNWLYH�DQO J�� I�HNV��JHQQHP� ODYHUH�
DIIDOGVWDNVWHU��'HW�YLO�VDPOHW�VHW� OHGH� WLO�HQ�YHOI UGVJHYLQVW�
IRU� GHW� GDQVNH� VDPIXQG� VRP� I¡OJH� DI� HQ�PHUH� HIIHNWLY� DI�
IDOGVIRUEU QGLQJ��KHUXQGHU�JHQQHP�ODYHUH�DIIDOGVWDNVWHU�RJ�
HOOHU�YDUPHSULVHU�

1HGOXNQLQJ� DI� DQO J� NDQ� VNH� XPLGGHOEDUW� L� IRUO QJHOVH� DI�
NRQNXUUHQFHXGV WWHOVHQ� HOOHU� O¡EHQGH�� KYLV� GHW� HU� PXOLJW�
IRU�DQO JJHW�DW� UHGXFHUH�GHW� VDPOHGH� WDE�YHG�DW�RSUHWKROGH�
GULIWHQ��1nU�GLVVH�DQO J�Sn�HW�WLGVSXQNW�YLO�VNXOOH�XGVNLIWHV��
RJ�GHU�VNDO�WDJHV�HQ�Q\�LQYHVWHULQJVEHVOXWQLQJ��YLO�GH�IRUYHQ�
WHOLJW� WU GH� XG� DI�PDUNHGHW��'HU� YLO� GHUIRU� JUDGYLVW� VNH� HQ�
NDSDFLWHWVWLOSDVQLQJHQ�L�WDNW�PHG��DW�DQO JJHQH�QHGVOLGHV�

,� NRQVHNYHQVYXUGHULQJHUQH� DI� ORYIRUVODJHW� LQGJnU� GHW�� DW�
NRPPXQHUQHV� DQYLVQLQJVUHW� RSK YHV�� VRP� EHVOXWWHW� L� .OL�
PDSODQHQ�� VDPW� DW� GHW� QXY UHQGH� DIIDOGVYDUPHSULVORIW� HU�
VWDWWHV�PHG�HW�9(�SULVORIW�EDVHUHW�Sn�DOWHUQDWLYH�9(�WHNQROR�
JLHU�

������NRQRPLVNH�NRQVHNYHQVHU�IRU�VWDWHQ

'HW� VN¡QQHV�� DW� VWDWHQ� YLO� In� HW� DIOHGW� PLQGUHSURYHQX� IUD�
HQHUJL��RJ�&2��DIJLIWHU� VRP�I¡OJH�DI�GHQ� ODYHUH�DIIDOGVIRU�
EU QGLQJ�RJ�GHULJHQQHP�UHGXFHUHW�YDUPH��RJ�HOSURGXNWLRQ�
IUD�IRVVLOH�NLOGHU��VRP�VN¡QQHV�HUVWDWWHW�DI�YHGYDUHQGH�HQHU�
JL�� 6DPOHW� VHW� VN¡QQHV� GHW� PHG� EHW\GHOLJ� XVLNNHUKHG�� DW�
NRQNXUUHQFHXGV WWHOVHQ�YLO�PHGI¡UH� HW� DIOHGW�PLQGUHSURYH�
QX� HIWHU� WLOEDJHO¡E� RJ� DGI UG� Sn� FD�� ���� PLR�� NU�� L� �����
VWLJHQGH�WLO�FD������PLR��NU��IUD�������MI��WDEHO���

��



7DEHO����3URYHQXP VVLJH�NRQVHNYHQVHU��DIVQLW������
0LR��NU��������QLYHDX� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ����

8PLGGHOEDUW�SURYHQX � � ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ����

3URYHQXYLUNQLQJ�HIWHU�
WLOEDJHO¡E�RJ�DGI UG � � ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ����

$QP����%HO¡E�HU�DIUXQGHW�WLO����PLR��NU��'HW�HU�ODJW�WLO�JUXQG�IRU�GH�SURYHQXP VVLJH�NRQVHNYHQVHU��DW�NRQNXUUHQFHXGV WWHOVHQ�OLJJHU�I¡U�$IWDOH�RP�JU¡Q�
VNDWWHUHIRUP�IRU�LQGXVWUL�PY��IUD�MXQL������VDPW�RSI¡OJHQGH�DIWDOH�RP�.OLPDSODQ�IRU�HQ�JU¡Q�DIIDOGVVHNWRU�RJ�FLUNXO U�¡NRQRPL�IUD�DXJXVW�������KYRUIRU�
HIIHNWHUQH�KHUDI�LNNH�HU�PHGUHJQHW��KHUXQGHU�HU�GHU�WDJHW�XGJDQJVSXQNW�L�J OGHQGH�DIJLIWVVDWVHU�

0HG�VHOVNDEVJ¡UHOVHQ�YLO�GH�RPIDWWHGH�NRPPXQDOH�DIIDOGV�
IRUEU QGLQJVDQO J�EOLYH�XQGHUODJW�GH�DOPLQGHOLJH�UHJOHU�RP�
VHOVNDEVEHVNDWQLQJ��'HU� YLO� Y UH� VHOVNDEHU�PHG� EHW\GHOLJH�
DQO JVDNWLYHU��VRP�YHG�RYHUJDQJHQ�WLO�VNDWWHSOLJW�YLOOH�VNXO�
OH� RSJ¡UHV� WLO� GHUHV� KDQGHOVY UGL�� ,� GH� HIWHUI¡OJHQGH� nU� YLO�
DQO JVDNWLYHUQH�NXQQH�DIVNULYHV�HIWHU�GH�DOPLQGHOLJH�UHJOHU�
L�DIVNULYQLQJVORYHQ��3n�GHQQH�EDJJUXQG�VN¡QQHV�VNDWWHSOLJ�
WHQ� I¡UVW� Sn� VLJW� DW�PHGI¡UH� HW� ¡JHW� VHOVNDEVVNDWWHSURYHQX��
GHU�GRJ�LNNH�XPLGGHOEDUW�NDQ�NYDQWLILFHUHV�

'HUXGRYHU� YXUGHUHV� GHW�� DW� ORYIRUVODJHW� YLO� LQGHE UH� RP�
NRVWQLQJHU� IRU�.ODJHQ YQHW� IRU�8GEXG��(QHUJLNODJHQ YQHW�
RJ� $QNHVW\UHOVHQ� VRP� ILQDQVLHUHV� DI� VWDWHQ�� 2PNRVWQLQJHU�
WLO� .ODJHQ YQHW� IRU� 8GEXG� YLO� I¡OJH� DI� GH� VDJHU�� VRP� NDQ�
NRPPH��KYLV�HQ�NRPPXQHV�XGEXG�LNNH�I¡OJHU�GH�XGEXGVUHW�
OLJH� UHJOHU� RJ� SULQFLSSHU�� RJ� GHUIRU� LQGEULQJHV� IRU�.ODJHQ�
 YQHW� IRU�8GEXG��2PIDQJHW�DI�RPNRVWQLQJHU� WLO�(QHUJLNOD�
JHQ YQHW� YLO� DIK QJH� DI� RPIDQJHW� DI� )RUV\QLQJVWLOV\QHWV�
DIJ¡UHOVHU�� VRP�SnNODJHV� WLO� (QHUJLNODJHQ YQHW��'HUXGRYHU�
YLO� ORYIRUVODJHW� LQGHE UH� RPNRVWQLQJHU� IRU� $QNHVW\UHOVHQ��
VRP� I¡UHU� WLOV\Q�PHG� NRPPXQHU� RJ� NRPPXQDOH� I OOHVVND�
EHU��1nU� IRUEU QGLQJVDQO JJHQH� VNDO� VHOVNDEVJ¡UHV� RJ� XG�
VNLOOHV�IUD�HW�NRPPXQDOW�I OOHVVNDE�HOOHU�HW�NRPPXQDOW�I O�
OHVVNDE�VNDO�RSK YHV��VNDO�$QNHVW\UHOVHQ�JRGNHQGH� QGULQ�
JHU�DI�I OOHVVNDEHWV�YHGW JWHU�KHQKROGVYLV�RSK YHOVHQ��$Q�
NHVW\UHOVHQ�InU�GHUIRU�¡JHGH�RPNRVWQLQJHU� L� IRUO QJHOVH�DI��
DW�DQO JJHQH�VNDO�VHOVNDEVJ¡UHV�

'HW�HU�IRUYHQWQLQJHQ��DW�ORYIRUVODJHW�PHGI¡UHU�YLVVH� QGULQ�
JHU� DI� )RUV\QLQJVWLOV\QHWV� RSJDYHSRUWHI¡OMH� VRP� I¡OJH� DI��
DW� GHU� VNDO� I¡UHV� WLOV\Q� PHG� NRPPXQHUQHV� XGEXGVSURFHV�
P�Y��'HW� OLJJHU� L� IRUO QJHOVH�DI� WLOV\QVRSJDYHQ�Sn�RPUnGHW�
IRU� DIIDOG� HJQHW� WLO� PDWHULDOHQ\WWLJJ¡UHOVH�� GHU� EOHY� LQGI¡UW�
PHG� ORY� QU�� ���� DI� ���� MXQL� ����� RP�  QGULQJ� DI� ORY� RP�
PLOM¡EHVN\WWHOVH�RJ�ORY�RP�)RUV\QLQJVWLOV\QHW��1\H�UDPPHU�
IRU�NRPPXQDO�EHKDQGOLQJ�DI�DIIDOG�HJQHW�WLO�PDWHULDOHQ\WWLJ�
J¡UHOVH��LQGVDPOLQJ�DI�HUKYHUYVDIIDOG��JHQEUXJ�Sn�JHQEUXJV�
SODGVHU� RJ� VN USHW� ¡NRQRPLVN� WLOV\Q��� )RUV\QLQJVWLOV\QHW�
KDU� InHW� HQ� ¡JHW� JHE\UUDPPH�Sn� KKY�� ���� RJ� ����PLR�� NU�� L�
�����RJ�������VRP�ILQDQVLHUHV�RYHU�DIIDOGVJHE\UHW�

/RYIRUVODJHWV�GHO�YHGU¡UHQGH�VHOVNDEVJ¡UHOVH�DI�GH�NRPPX�
QDOH�DIIDOGVIRUEU QGLQJVDQO J�YXUGHUHV�LVROHUHW�VHW�DW�PHG�
I¡UH� LPSOHPHQWHULQJVP VVLJH� NRQVHNYHQVHU� IRU� 6NDWWHIRU�
YDOWQLQJHQ� Sn� ���� PLR�� NU�� L� ������ ���� PLR�� NU�� L� ����� RJ�

����PLR��NU�� L�������8GJLIWHUQH�YHGU¡UHU� VDJVEHKDQGOLQJ�RJ�
NRQWURO�

'HU� YXUGHUHV� LNNH� L� GHQQH� KHQVHHQGH� DW� Y UH� LPSOHPHQWH�
ULQJVP VVLJH�NRQVHNYHQVHU�IRU�UHJLRQHU�RJ�NRPPXQHU�

2SK YHOVH� DI� NUDY� RP� EHQFKPDUNLQJ� DI� DIIDOGVIRUEU Q�
GLQJVDQO JJHQH�IRUYHQWHV�DW�PHGI¡UH�HW�UHGXFHUHW�UHVVRXUFH�
IRUEUXJ� L�(QHUJLVW\UHOVHQ� VYDUHQGH� WLO� ��������NU��6DPWLGLJ�
IRUYHQWHV� LQGI¡UHOVH� DI�PRQLWRUHULQJ� DI� NDSDFLWHW� RJ�XGYLN�
OLQJHQ� L� LPSRUWHUHW�DIIDOG�VDPW�HIWHUI¡OJHQGH�DIUDSSRUWHULQJ�
WLO�DIWDOHSDUWLHUQH�DW�PHGI¡UH�HQ�VWLJQLQJ�L�UHVVRXUFHIRUEUXJHW�
L�KHQKROGVYLV�(QHUJLVW\UHOVHQ�RJ�0LOM¡VW\UHOVHQ��'HW�IRUYHQ�
WHV�VDPOHW�VHW�DW�EHW\GH�HW�X QGUHW�UHVVRXUFHIRUEUXJ�WLO�(QHU�
JLVW\UHOVHQ�

+HUXGRYHU� IO\WWHV� EHQFKPDUNLQJ� DI� GHSRQHULQJVDQO J� IUD�
(QHUJLVW\UHOVHQ� WLO� )RUV\QLQJVWLOV\QHW�� KYLONHW� IRUYHQWHV� DW�
OLJJH�LQGHQ�IRU�UDPPHUQH�DI�GHQ�HNVLVWHUHQGH�EHYLOOLQJ�VYD�
UHQGH�WLO���������NU�

'HW�EHP UNHV�GHVXGHQ��DW�GHU� L� IRUELQGHOVH�PHG�.OLPDSOD�
QHQ� EOHY� DIVDW� HQ� SXOMH� Sn� L� DOW� ���� PLR�� NU�� WLO� GHOYLVW� DW�
NRPSHQVHUH� NRPPXQHUQH� IRU� VWUDQGHGH�RPNRVWQLQJHU��3XO�
MHQ�DIV WWHV�L�SHULRGHQ������WLO������

'HW� YXUGHUHV�� DW� ORYIRUVODJHW� LNNH� IRUKLQGUHU� HQ� GLJLWDO� RJ�
HIIHNWLY� RIIHQWOLJ� RSJDYHO¡VQLQJ�� 8GQ\WWHOVH� DI� KMHPOHQ� WLO�
IDVWV WWHOVH� DI� UHJOHU� RP�� DW� DIIDOGVIRUEU QGLQJVDQO J� VNDO�
LQGEHUHWWH� YLVVH� Q UPHUH� DQJLYQH� RSO\VQLQJHU� WLO� EUXJ� IRU�
PRQLWRUHULQJ�� YLO� EOLYH� XGIRUPHW� XQGHU� LDJWWDJHOVH� DI� KHQ�
V\QHW� WLO�� DW� HQ� GLJLWDO� DGPLQLVWUDWLRQ� RJ� LQGEHUHWQLQJ� NDQ�
XQGHUVW¡WWHV�PHG�KHQEOLN�Sn�HQ�HIIHNWLY�RIIHQWOLJ�RSJDYHO¡V�
QLQJ�

������NRQRPLVNH�NRQVHNYHQVHU�IRU�UHJLRQHUQH

/RYIRUVODJHW�YXUGHUHV�LNNH�DW�KDYH�¡NRQRPLVNH�NRQVHNYHQ�
VHU�IRU�UHJLRQHUQH�

������NRQRPLVNH�NRQVHNYHQVHU�IRU�NRPPXQHUQH

/RYIRUVODJHW�PHGI¡UHU�¡NRQRPLVNH�NRQVHNYHQVHU� IRU�GH����
NRPPXQHU��GHU�L�GDJ�HMHU�HOOHU�PHGHMHU�HW�DI�GH�HNVLVWHUHQGH�
NRPPXQDOH� DIIDOGVIRUEU QGLQJVDQO J�� 'HU� HU� SULPR� �����
L� DOW� ��� DIIDOGVIRUEU QGLQJVDQO J��KHUDI� HU� VHNV� DQO J� IRU�
EUXJHUHMHGH� HOOHU� HMHW� DI� HW� YDUPHVHOVNDE�� RJ� ��� DQO J� HU�

��



NRPPXQDOW�HMHW��8G�DI�GH����NRPPXQDOW�HMHGH�DQO J�HU����
DI�GHP�RUJDQLVHUHGH� L�NRPPXQDOH� I OOHVVNDEHU�HIWHU������ L�
ORY�RP�NRPPXQHUQHV�VW\UHOVH��)HP�GULYHV� L�DNWLHVHOVNDEHU��
PHQV�HW�HQNHOW�DQO J��RPIDWWHW�DI�¡�XQGWDJHOVHQ��LQGJnU�VRP�
HQ�GHO�DI�GHQ�NRPPXQDOH�IRUYDOWQLQJ�

0HG� XGEXGVPRGHOOHQ� VNDO� DIIDOGVIRUEU QGLQJVDQO JJHQH�
IUHPRYHU�NRQNXUUHUH�RP�EHKDQGOLQJHQ�DI�GHW�IRUEU QGLQJV�
HJQHGH� DIIDOG�� ,QGLYLGXHOOH� IRUKROG� RJ� NRQNXUUHQFHVLWXDWLR�
QHQ� KRV� GH� LQGLYLGXHOOH� DIIDOGVIRUEU QGLQJVDQO J� VN¡QQHV�
DW� PHGI¡UH�� DW� HIIHNWLYH� DQO J� YLO� ¡JH� GHUHV� WDNVWHU�� PHQV�
PLQGUH�HIIHNWLYH�DQO J�YLO�OXNNH�HOOHU�UHGXFHUH�GHUHV�WDNVWHU�
WLO�PDUNHGVSULVHQ�� 'HW� NDQ�PHGI¡UH� HQ� EHW\GHOLJ� RPIRUGH�
OLQJ�PHOOHP�NRPPXQHU��(YW�� RYHUVNXG�� GHU� XGORGGHV� WLO� GH�

NRPPXQDOH�HMHUH��YLO�VNXOOH�UHJLVWUHUHV�RJ�PRGUHJQHV�L�NRP�
PXQHQV�EORNWLOVNXG�HIWHU�GH�HNVLVWHUHQGH�UHJOHU�

1HGOXNQLQJ� DI� DQO J� NDQ� VNH� XPLGGHOEDUW� L� IRUO QJHOVH� DI�
NRQNXUUHQFHXGV WWHOVHQ�HOOHU�O¡EHQGH��KYLV�GHW�HU�PXOLJW�IRU�
DQO JJHW�DW�UHGXFHUH�GHW�VDPOHGH�WDE�YHG�DW�RSUHWKROGH�GULI�
WHQ��'HW�YLO�I�HNV��NXQQH�VNH��QnU�DQO JJHQH�VWnU�RYHU�IRU�HQ�
VW¡UUH� UHLQYHVWHULQJ�� KYLONHW�PHGI¡UHU� HQ� JUDGYLV� UHGXNWLRQ�
DI� NDSDFLWHWHQ�� 'HW� NDQ� PHGI¡UH� VWUDQGHGH� RPNRVWQLQJHU�
IRU�YLVVH�NRPPXQHU��KYRU�DQO J�PHG�UHVWJ OG�XGNRQNXUUH�
UHV��'HW�VN¡QQHV�PHG�EHW\GHOLJ�XVLNNHUKHG��DW�NRPPXQHUQHV�
VDPOHGH�RPNRVWQLQJHU�IUD�VWUDQGHGH�RPNRVWQLQJHU�RJ�O¡EHQ�
GH�QHWWR�XQGHUVNXG�HU�JRGW�����PLR��NU�� L������IDOGHQGH� WLO�
����PLR��L�������MI��WDEHO���

7DEHO�����NRQRPLVNH�NRQVHNYHQVHU�IRU�NRPPXQHU��DIVQLW������
0LR��NU�������SULVHU ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ����
(IIHNW�Sn�NRPPXQDOH�NDVVHU ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ����

± KHUDI�O¡EHQGH�QHWWR�XQ�
GHUVNXG�IUD�DIIDOGVIRU�
EU QGLQJVDQO J

���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ����

± KHUDI�VWUDQGHGH�RPNRVW�
QLQJHU

���� ���� ��� ���� ��� ��� � ��� � � �

$QP����%HO¡E�HU�DIUXQGHW�WLO����PLR��NU��7RWDOHU�VWHPPHU�LNNH�Q¡GYHQGLJYLV�WLO�VXPPHU�Sn�JUXQG�DI�DIUXQGLQJHU��'HW�HU�ODJW�WLO�JUXQG�IRU�
GH�SURYHQXP VVLJH�NRQVHNYHQVHU��DW�NRQNXUUHQFHXGV WWHOVHQ�OLJJHU�I¡U�2SI¡OJHQGH�DIWDOH�RP�.OLPDSODQ�IRU�HQ�JU¡Q�DIIDOGVVHNWRU�RJ�FLUNXO U�
¡NRQRPL�IUD�DXJXVW�������KYRUIRU�HIIHNWHUQH�KHUDI�LNNH�HU�PHGUHJQHW��KHUXQGHU�HU�GHU�WDJHW�XGJDQJVSXQNW�L�J OGHQGH�DIJLIWVVDWVHU�

0HG� .OLPDSODQHQ� HU� GHU� DIVDW� HQ� SXOMH� Sn� L� DOW� ���� PLR��
NU��WLO�DW�NRPSHQVHUH�NRPPXQHUQH�IRU�RS�WLO����SFW��DI�HYHQ�
WXHOOH� VWUDQGHGH� RPNRVWQLQJHU� KRV� HMHUNRPPXQHUQH� HIWHU�
DIYLNOLQJ�DI�HW�DIIDOGVIRUEU QGLQJVDQO J��3XOMHQ�WLO�VWUDQGH�
GH� RPNRVWQLQJHU� KDU� WLO� IRUPnO�PnOUHWWHW� DW� NRPSHQVHUH� GH�
NRPPXQHU��VRP�YLO�NXQQH�RSOHYH�WDE�YHG�OXNQLQJ�DI�DQO J��
VRP� I¡OJH� DI� ORYIRUVODJHW�� ,� GHQ� KHQVHHQGH� YXUGHUHV� GHW�
KHQVLJWVP VVLJW�� DW� HYHQWXHOOH� NRPPXQDOH� WDE� KnQGWHUHV� L�
UHJL� DI� SXOMH� WLO� VWUDQGHGH� RPNRVWQLQJHU�� RJ� LNNH� L� IRUP� DI�
'87��/RYIRUVODJHW�YXUGHUHV�GHUIRU�LNNH�DW�Y UH�RPIDWWHW�DI�
'87�NUDY�

'HW� IRUYHQWHV� HQGYLGHUH�� DW� ORYIRUVODJHW�PHGI¡UHU� HQJDQJV�
RPNRVWQLQJHU�IRU�NRPPXQHUQH��QnU�GH�NRPPXQDOW�HMHGH�DI�
IDOGVIRUEU QGLQJVDQO J�IUHPRYHU�VNDO�VHOVNDEVJ¡UHV�RJ�GUL�
YHV�L�VHOYVW QGLJH�DNWLHVHOVNDEHU�HOOHU�DQSDUWVVHOVNDEHU��'HU�
IRUYHQWHV�DW�Y UH�FD�����DQO J��VRP�VNDO�VHOVNDEVJ¡UHV��+HU�
XGRYHU� IRUYHQWHV�� DW� GH� ��� NRPPXQHU�� VRP� HU� HMHU� HOOHU�
PHGHMHU�DI�HW�DIIDOGVIRUEU QGLQJVDQO J�YLO�KDYH�XGJLIWHU�WLO�
DGPLQLVWUDWLRQ�� VRP� LPLGOHUWLG� L� HQ� YLV� JUDG� NDQ� IRUYHQWHV�
DW� LQGJn� L� GHUHV� HNVLVWHUHQGH� DGPLQLVWUDWLRQ� VRP� HMHUH� DI�
DQO JJHQH�

2PNRVWQLQJHU� WLO� UnGJLYHUELVWDQG� RJ� UHYLVRUDVVLVWDQFH� IRU�
YHQWHV�DW�EOLYH�DIKROGW�DI�DQO JJHW�RJ�IRUYHQWHV�DW�VYDUH� WLO�
FD�� ��� PLR�� NU�� IRUGHOW� Sn� ����� RJ� ������ 2PNRVWQLQJHUQH�
KHUWLO� IRUYHQWHV� DW� ODGH� LQGJn� L� IRUEU QGLQJVWDNVWHQ�� 'HUWLO�
NRPPHU� HYHQWXHOOH� NRPPXQDOH� P\QGLJKHGVRSJDYHU�� VRP�
DIKROGHV�DI�NRPPXQHQ�

+HUXGRYHU�YLO�NRPPXQHUQH�KDYH�HQ�U NNH�O¡EHQGH�RJ�YDUL�
JH�RPNRVWQLQJHU�WLO�DGPLQLVWUDWLRQ��EODQGW�DQGHW�WLO�XGDUEHM�
GHOVH�DI�XGEXG�VRP�IRUYHQWHV�DW�VS QGH�PHOOHP���WLO����PLR��
NU��nUOLJW�

.RPPXQHUQHV�RPNRVWQLQJHU�WLO�DGPLQLVWUDWLRQ�G NNHV�RYHU�
DIIDOGVJHE\UHW��'HUWLO�NRPPHU�HYHQWXHOOH�NRPPXQDOH�P\Q�
GLJKHGVRSJDYHU��VRP�YLO�VNXOOH�DIKROGHV�DI�NRPPXQHQ�

0HG�HQ�IRUKROGVYLV�ODQJ�LPSOHPHQWHULQJVSHULRGH�HU�GHW�V¡JW�
DW� WDJH� KHQV\Q� WLO�� DW� GH� HNVLVWHUHQGH� NRPPXQDOH� DIIDOGV�
IRUEU QGLQJVDQO J� NDQ� XGVNLOOHV� IUD� NRPPXQHUQH�� RJ� DW�
NRPPXQHUQH�NDQ�VWLIWH�GH�Q¡GYHQGLJH�NDSLWDOVHOVNDEHU��8G�
VNLOOHOVHQ�L�VHOVNDEHUQH�YLO�I[�NXQQH�RPIDWWH�IO\WQLQJ�DI�RS�
JDYHU��PHGDUEHMGHUH��KnQGWHULQJ�DI�NRQWUDNWHU�RJ�OnQ��WLOSDV�
QLQJV�DI� LW�V\VWHPHU��QHGV WWHOVH�DI�EHVW\UHOVH��XGDUEHMGHOVH�
DI� YHGW JWHU�� LQGUHWQLQJ� DI� nEQLQJVEDODQFH� UHJQVNDEHU�P�Y��
6DPWLGLJ� VNDO� GHQ� IRUHVOnHGH� LPSOHPHQWHULQJVSHULRGH� JLYH�
NRPPXQHUQH�WLOVWU NNHOLJ�WLG�WLO�DW�LQGUHWWH�VLJ�Sn�RJ�IRUEH�
UHGH� XGEXG� DI� GHW� LQGVDPOHGH� IRUEU QGLQJVHJQHGH� DIIDOG�
IUHP�PRG�GHQ����MXOL������

(QGYLGHUH�IRUYHQWHV�PLQGUH�DGPLQLVWUDWLYH�RPNRVWQLQJHU�IRU�
DQO JJHQH� WLO� DW� DIJLYH� RSO\VQLQJHU� WLO� (QHUJLVW\UHOVHQ� WLO�
EUXJ� IRU�PRQLWRUHULQJ� DI� NDSDFLWHWHQ� RJ�PDUNHGVPRQLWRUH�
ULQJ�VDPW�WLO�WLOV\Q��GHU�LPLGOHUWLG�KDU�WLO�KHQVLJW�DW�XQGHUVW¡W�
WH�HQ�HIIHNWLY�NRQNXUUHQFH�Sn�PDUNHGHW�IRU�IRUEU QGLQJVHJ�
QHW� DIIDOG�� 'HVXGHQ� IRUYHQWHV� HW� PLQGUH� UHVVRXUFHIRUEUXJ�
IRUEXQGHW� PHG� NRPPXQHUQHV� LQGEHUHWQLQJ� DI� RSO\VQLQJHU�

��



WLO�)RUV\QLQJVWLOV\QHW� L� IRUELQGHOVH�PHG�)RUV\QLQJVWLOV\QHWV�
WLOV\Q�PHG�NRPPXQHUQHV�XGEXG��'HW�EHP UNHV��DW�GHU�PHG�
ORYIRUVODJHW�IRUHVOnV��DW�GHU�LNNH�O QJHUH�YLO�VNXOOH�IRUHWDJHV�
EHQFKPDUNLQJ� DI� DIIDOGVIRUEU QGLQJVDQO J� �%($7(��� 'H�
DGPLQLVWUDWLYH� RPNRVWQLQJHU� WLO� DQO JJHQH�� IRUYHQWHV� GHU�
PHG�VDPOHW�DW�Y UH�L�EHJU QVHW�RPIDQJ�

'HW�YXUGHUHV�� DW� ORYIRUVODJHW�� L� GHW� EHJU QVHGH�RPIDQJ�GHW�
HU� UHOHYDQW�� HIWHUOHYHU� SULQFLSSHUQH� IRU� GLJLWDOLVHULQJVNODU�
ORYJLYQLQJ�

����NRQRPLVNH� RJ� DGPLQLVWUDWLYH� NRQVHNYHQVHU� IRU� HU�
KYHUYVOLYHW�P�Y�

6DPOHW� VHW� VN¡QQHV�HUKYHUYVOLYHW�PHG�EHW\GHOLJ�XVLNNHUKHG�
DW� In� UHGXFHUHGH� RPNRVWQLQJHU� Sn� FD�� ���� PLR�� NU�� L� �����
VWLJHQGH�WLO�����PLR��NU��L������

)RU� GH� LNNH�NRPPXQDOH� DIIDOGVIRUEU QGLQJVDQO J� �GH� IHP�
IRUEUXJHUHMHGH�DQO J���GHU�L�GHQQH�KHQVHHQGH�EHWUDJWHV�VRP�
HUKYHUY�� YLO� NRQVHNYHQVHQ� IRU� GHW� HQNHOWH� DQO J� DIK QJH�
DI�GH�HQNHOWH�DQO JV�NRQNXUUHQFHVLWXDWLRQ��'HW�HU�GRJ� LNNH�
PXOLJW�DW�VN¡QQH�RYHU�HIIHNWHQ�Sn�GH�HQNHOWH�DQO J��'HU�HU�
L�ORYIRUVODJHW�IRUHWDJHW�HW�VDPOHW�VN¡Q�IRU�VHNWRUHQ�VRP�KHO�
KHG��RJ�RPNRVWQLQJHUQH�IRUEXQGHW�PHG�OXNQLQJ�DI�NDSDFLWHW�
HU�UHODWLYW�IRUGHOW�PHOOHP�GH�NRPPXQDOH�RJ�LNNH�NRPPXQD�
OH�DQO J�

$OOH� DIIDOGVIRUEU QGLQJVDQO J�� KHUXQGHU� GH� LNNH�NRPPX�
QDOW� HMHGH�� YLO� VNXOOH� LQGEHUHWWH� YLVVH� RSO\VQLQJHU� WLO� EUXJ�
IRU�PRQLWRUHULQJ�DI�NRQNXUUHQFHPDUNHGHW�RJ�WLOV\Q�KRV�)RU�
V\QLQJVWLOV\QHW�RJ� WLO�PRQLWRUHULQJ�DI�NDSDFLWHWVXGYLNOLQJHQ�
P�Y��KRV�(QHUJLVW\UHOVHQ�

,QGI¡UHOVH�DI�WYXQJHW�GHELWRUVNLIWH�NDQ�KDYH�EHW\GQLQJ�IRU�GH�
YLUNVRPKHGHU��VRP�KDU�JLYHW�OnQ�WLO�IRUEU QGLQJVDQO J��+YLV�
NRPPXQDOEHVW\UHOVHQ� Y OJHU� DW� YLGHUHI¡UH� HW� HNVLVWHUHQGH�
OnQ� YHG� WYXQJHW� GHELWRUVNLIWH�� RJ� KYLV� GHU� LNNH� DOOHUHGH� HU�
VWLOOHW�HQ�NRPPXQDO�JDUDQWL�IRU�OnQHW��IRUGL�NRPPXQHQ�HOOHU�
GHW�NRPPXQDOH�I OOHVVNDE�KLGWLO�KDU�K IWHW�GLUHNWH�IRU�OnQHW��
YLO� NRPPXQHQ� VDPWLGLJ� VNXOOH� VWLOOH� JDUDQWL� IRU� OnQHW�� 'HQ�
NRPPXQDOH� JDUDQWLVWLOOHOVH� HU� HQ� EHWLQJHOVH� IRU� DW� NRPPX�
QHQ�NDQ�DQYHQGH�WYXQJHW�GHELWRUVNLIWH�

+HUYHG� YLO� GHW� VLNUHV�� DW� GHQ� HNVLVWHUHQGH� ULVLNRIRUGHOLQJ�
RSUHWKROGHV�� VnOHGHV� DW� NUHGLWRU� LNNH� VDPWLGLJ� WYLQJHV� WLO� DW�
WnOH�HQ�IRU¡JHW�ULVLNR�

���$GPLQLVWUDWLYH�RJ�¡NRQRPLVNH�NRQVHNYHQVHU� IRU�ERU�
JHUQH

'HW�YXUGHUHV��DW�ORYIRUVODJHW�LNNH�KDU�DGPLQLVWUDWLYH�NRQVH�
NYHQVHU�IRU�ERUJHUH��/RYIRUVODJHW�VN¡QQHV�VDPOHW�VHW�DW�OHGH�
WLO� HQ� PHUH� HIIHNWLY� DIIDOGVIRUEU QGLQJ�� KHUXQGHU� JHQQHP�
ODYHUH� DIIDOGVWDNVWHU�RJ�HOOHU� YDUPHSULVHU� WLO� ERUJHUH� VDPOHW�
VHW��'HW� VN¡QQHV�PHG� EHW\GHOLJ� XVLNNHUKHG�� DW� ORYIRUVODJHW�
VDPPHQ� PHG� 9(�SULVORIWHW� RJ� RSK YHOVHQ� DI� DQYLVQLQJV�
UHWWHQ�� DW� KXVKROGQLQJHU� InU� UHGXFHUHW� RPNRVWQLQJHU� PHG�
JRGW� ���� PLR�� NU�� L� ����� VWLJHQGH� WLO� NQDS� ���� PLR�� NU�� L�
������ 1\H� RSJDYHU� WLO� )RUV\QLQJVWLOV\QHW� RJ� NRPPXQHUQH�

YXUGHUHV�DW�KDYH�HQ�PLQGUH�IRU¡JHQGH�HIIHNW�Sn�DIIDOGVJHE\�
UHW�

���.OLPDP VVLJH�NRQVHNYHQVHU

/RYIRUVODJHW� YXUGHUHV� DW� IDVWO JJH� UDPPHU�� GHU� J¡U�� DW� DI�
IDOGVIRUEU QGLQJVVHNWRUHQ� YLD� NRQNXUUHQFHQ� Sn� PDUNHGHW�
PHG� EHW\GHOLJ� XVLNNHUKHG� UHGXFHUHU� P QJGHQ� DI� DIEU QGW�
DIIDOG�L�'DQPDUN�PHG�����PLR��WRQ�L������

'HW�HU� L�EHUHJQLQJHUQH�DQWDJHW��DW�GDQVN�DIIDOG�KDU�HQ�NRQ�
NXUUHQFHIRUGHO�VDPPHQOLJQHW�PHG�LPSRUWHUHW�DIIDOG�JUXQGHW�
JHQQHPVQLWOLJW� ODYHUH� WUDQVSRUWRPNRVWQLQJHU�� 'HW� EHW\GHU��
DW� DQO JJHQH� DQWDJHV� DW� IRUEU QGH� DOW� GHW� GDQVNH� IRUEU Q�
GLQJVHJQHGH�DIIDOG��IRU�GHUQ VW�DW�I\OGH�UHVWHUHQGH�NDSDFLWHW�
RS�PHG�LPSRUWHUHW�DIIDOG�

6DPOHW� VHW� VN¡QQHV� UHGXNWLRQHQ� L� NDSDFLWHWHQ� VnOHGHV� DW�
PHGI¡UH�HQ�UHGXNWLRQ�L�GHW�LPSRUWHUHGH�DIIDOG�VYDUHQGH�WLO�HQ�
UHGXNWLRQ� DI� GH�GDQVNH�XGOHGQLQJHU�PHG�����PLR�� WRQ�&2��
L�������'HU�IRUYHQWHV�GHVXGHQ�PHG�EHW\GHOLJ�XVLNNHUKHG�HQ�
UHGXNWLRQ�Sn�NQDS�����PLR��WRQ�&2�H�L������

0HG� LQLWLDWLYHUQH� L� .OLPDSODQ� IRU� HQ� JU¡Q� DIIDOGVVHNWRU�
RJ� FLUNXO U� ¡NRQRPL� EOHY� GHW� VN¡QQHW�� DW�.OLPDSODQHQ� YLO�
UHGXFHUH�&2��XGOHGQLQJHUQH� WLO� �����PLR�� WRQV� L� ������%H�
UHJQLQJVJUXQGODJHW� HU� VLGHQ� LQGJnHOVHQ� DI� DIWDOHQ� EOHYHW�
NRQVROLGHUHW��'HW�VN¡QQHV�Sn�QXY UHQGH�EDJJUXQG�PHG�EH�
W\GHOLJ�XVLNNHUKHG��DW�NRQNXUUHQFHXGV WWHOVHQ�UHDOLVHUHU�GHQ�
IRUYHQWHGH� UHGXNWLRQ� IUD� .OLPDSODQHQ�� 'H� VDPOHGH� &2�H�
XGOHGQLQJHU�IUD�DIIDOGVIRUEU QGLQJ�VN¡QQHV�VnOHGHV�DW�Y UH�
�����PLR��WRQ�L������

���0LOM¡��RJ�QDWXUP VVLJH�NRQVHNYHQVHU

/RYIRUVODJHW�YXUGHUHV�DW�IDVWO JJH�UDPPHU��GHU�J¡U��DW�NRQ�
NXUUHQFHQ�Sn�PDUNHGHW�Sn� VLJW�ELGUDJHU� WLO� DW�QHGEULQJH� OR�
NDO� OXIWIRUXUHQLQJ� IUD� DIIDOGVIRUEU QGLQJVVHNWRUHQ� YHG�� DW�
PLQGUH�DIIDOG� IRUEU QGHV� ORNDOW� L�'DQPDUN��'HUWLO�NRPPHU�
SDUWLNHOIRUXUHQLQJ�YHG� QGUHW�IUDJW�DI�DIIDOGHW��KYRU�WR�PRG�
VDWUHWWHGH�HIIHNWHU� VSLOOHU� LQG��'HQ� UHGXFHUHGH�P QJGH� LP�
SRUWHUHW�DIIDOG�YXUGHUHV�DW�UHGXFHUH�DIIDOGVWUDQVSRUWHQ��2P�
YHQGW�YXUGHUHV�XGEXGVPRGHOOHQ�DW�¡JH�DIIDOGVWUDQVSRUWHQ�DI�
GDQVN�DIIDOG��'HW�VN\OGHV��DW�GHU�PHG�XGEXGVPRGHOOHQ�LNNH�
O QJHUH�HU�JDUDQWL�IRU�DW�NXQQH�DIV WWH�VLW�DIIDOG�WLO�Q UPHVWH�
DQO J��(IIHNWHUQH�YXUGHUHV�GRJ�VPn�RJ�HU�GHUIRU�LNNH�NYDQ�
WLILFHUHW�Q UPHUH�

���)RUKROGHW�WLO�(8�UHWWHQ

/RYIRUVODJHW�LQGHKROGHU�LNNH�(8�UHWOLJH�DVSHNWHU�

����+¡UWH�P\QGLJKHGHU��RUJDQLVDWLRQHU�P�Y�

(W�XGNDVW� WLO� ORYIRUVODJHW�KDU� L�SHULRGHQ�IUD�GHQ����� IHEUXDU�
�����WLO�GHQ�����PDUWV������RJ�IUD�GHQ�����PDUWV������WLO�GHQ�
����DSULO������Y UHW�VHQGW�L�K¡ULQJ�KRV�I¡OJHQGH�P\QGLJKH�
GHU�RJ�RUJDQLVDWLRQHU�P�Y��

$GYRNDWUnGHW�±�$GYRNDWVDPIXQGHW��$IIDOG3OXV��$IIDOGV��RJ�

��



5HVVRXUFHLQGXVWULHQ� �$5,��� $NDGHPLNHUQH�� $NWLYH� HQHUJL�
IRUEUXJHUH��$OEHUWVOXQG�.RPPXQH��$OOHU¡G�.RPPXQH��$OX�
PLQLXP� 'DQPDUN�� $QNHQ YQHW� Sn� (QHUJLRPUnGHW�� $QGHO��
$UEHMGHUEHY JHOVHQV� (UKYHUYVUnG�� $UEHMGVWLOV\QHW�� $5&��
$5*2��$VIDOWLQGXVWULHQ��$VVHQV�.RPPXQH��$99��%DOOHUXS�
.RPPXQH��%HFK�%UXXQ��%HWWHU�(QHUJ\��%LOOXQG�.RPPXQH��
%LREU QGVHOVIRUHQLQJHQ�� %LRIRV� $�6�� %2)$�� %RUQKROPV�
(QHUJL� RJ� )RUV\QLQJ� �%(2)��� %RUQKROPV� 5HJLRQVNRPPX�
QH�� %RSD� /DZ�� %UDQFKHIRUHQLQJHQ� IRU� 'HFHQWUDO� .UDIWYDU�
PH��%UDQFKHIRUHQLQJHQ�IRU�6NRY���+DYH��RJ�3DUN�IRUUHWQLQ�
JHU�� %ULQWEUDQFKHQ�� %UXQDWD�� %U\JJHULIRUHQLQJHQ�� %U¡QGE\�
.RPPXQH�� %U¡QGHUVOHY� .RPPXQH�� %\JJH��� $QO JV�� RJ�
7U NDUWHOOHW��%$77�NDUWHOOHW���%\JJHFHQWUXP��%\JQLQJVVDJ�
N\QGLJH� 	� (QHUJLNRQVXOHQWHU�� %\JJHVNDGHIRQGHQ�� &�� ±�
&DUERQ� &DSWXUH� &OXVWHU� &RSHQKDJHQ�� &HQWHU� IRU� (OHFWULF�
3RZHU� DQG� (QHUJ\� �'78��� &(326�� &HULXV�� &HYHD�� &HQWHU�
IRU� (OHFWULF� 3RZHU� DQG� (QHUJ\� �'78��� &HQWULFD� (QHUJ\�
7UDGLQJ� $�6�� &75�� &RGH[� $GYRNDWHU�� &2�LQGXVWUL�� &RP�
ELQHHULQJ� $�6�� &RQFLWR�� &2:,�� &RSHQKDJHQ� ,QIUDVWUXFWX�
UH� 3DUWQHUV�� &RSHQKDJHQ� 0HUFKDQWV�� &URVVEULGJH� (QHUJ\�
)UHGHULFLD�� $VVRFLDWLRQHQ� 'DQVN� %LREU QGVHO�� '$.2)$��
'DQD� 3HWUROHXP�� 'HQ� 'DQVNH� $NNUHGLWHULQJV�� RJ� 0HWURO�
RJLIRQG� �'$1$.��� 'DQVNH� +DOPOHYHUDQG¡UHU�� 'DQPDUNV�
$OPHQH� %ROLJHU�� 'DQPDUNV� 1DWXUIUHGQLQJVIRUHQLQJ�� 'DQ�
PDUNV� 5HGHULIRUHQLQJ�� 'DQPDUNV� 6NLEVNUHGLW�� 'DQPDUNV�
9LQGP¡OOHIRUHQLQJ��'DQPDUNV�7HNQLVNH�8QLYHUVLWHW��'78���
'DQRLO�([SORUDWLRQ�$�6��'DQVN�$IIDOGVIRUHQLQJ��'DQVN�$U�
EHMGVJLYHUIRUHQLQJ�� 'DQVN� %LRWHN�� 'DQVN� %\JJHUL�� 'DQVNH�
%\JQLQJVFHQWHU�� 'DQVN� (QHUJL�� 'DQVN� (UKYHUY�� 'DQVN� )D�
FLOLWLHV� 0DQDJHPHQW�� 'DQVN� )MHUQYDUPH�� 'DQVN� *DUWQHUL��
'DQVN�*DV� )RUHQLQJ��'DQVN�*DVWHNQLVN�&HQWHU��'DQVN� ,Q�
GXVWUL��'DQVN�/DQGEUXJVUnGJLYQLQJ��'DQVN�0DVNLQKDQGOHU�
IRUHQLQJ�� 'DQVN� 0HWDO�� 'DQVN� 0HWKDQROIRUHQLQJ�� 'DQVN�
0LOM¡WHNQRORJL��'DQVN�3URGXFHQWDQVYDUVV\VWHP��'DQVN�5H�
WXUV\VWHP� $�6�� 'DQVN� 6KHOO� $�6�� 'DQVN� 6NRYIRUHQLQJ��
'DQVN� 6ROFHOOHIRUHQLQJ�� 'DQVN� 6RONUDIW�� 'DQVN� 6WDQGDUG��
'DQVN� 7ROG�� RJ� 6NDWWHIRUEXQG�� 'DQVN� 7UDQVSRUW� RJ� /R�
JLVWLN�� 'DQVN� 9DUHIDNWD� 1 YQ�� 'DQVNH� $GYRNDWHU�� 'DQ�
VNH� &RPPRGLWLHV� $�6�� 'DQVNH� (QHUJLIRUEUXJHUH�� 'DQVNH�
+DYQH��'DQVNH�0DULWLPH��'DQVNH�0HGLHGLVWULEXW¡UHU��'DQ�
VNH� 5HJLRQHU�� 'DQVNH� 7HJO�� 'DQVNH� 9DQGY UNHU�� '$19$�
�'DQVN� 9DQG�� RJ� 6SLOGHYDQGVIRUHQLQJ��� '$19$.�� '&&�
(QHUJL�1DWXUJDV��'H�)ULH�(QHUJLVHOVNDEHU��'HFHQWUDO�(QHUJL��
'HORLWWH��'(/7$��'LQ�)RUV\QLQJ��'-�)��'RPPHUIXOGP J�
WLJIRUHQLQJHQ��'UDJ¡U�.RPPXQH��'ULYNUDIW�'DQPDUN��'78�
±� $IGHOLQJHQ� IRU� 0\QGLJKHGVEHWMHQLQJ�� (D� (QHUJLDQDO\VH��
(%2�&RQVXOW� $�6�� (FRQHW� $�6�� (JHGDO� .RPPXQH�� (�� 21�
'DQPDUN�$�6��(PEDOODJHLQGXVWULHQ��(QHUJL�'DQPDUN��(QHU�
JL� )\Q�� (QHUJLIRUXP� 'DQPDUN�� (QHUJLNODJHQ YQHW�� (QHU�
JLVDPPHQVOXWQLQJHQ�� (QHUJL�� RJ� %\JQLQJVUnGJLYQLQJ� $�6��
(QHUJ\FOXVWHU�� (QHUJLV\VWHPHU� $S6�� (QHUJLWMHQHVWHQ�� (QHU�
JQLVW��(QYDIRUV�$�6��(Q\GD\��(UKYHUYVIO\YQLQJHQV�6DPPHQ�
VOXWQLQJ� �(6�'$$��� (VEMHUJ� .RPPXQH�� (XURSHDQ� *UHHQ�
&LWLHV�� (XURSHDQ� (QHUJ\�� (XURZLQG� (QHUJ\� $�6�� (YLGD��
(YHUIXHO�� (:(� (QHUJLH� $*�� (%2� &RQVXOW� $�6�� )DJOLJW�
) OOHV� )RUEXQG� ��)��� )DQ¡� .RPPXQH�� )DYUVNRY� .RPPX�
QH��)D[H�.RPPXQH��)'2��)+���)DJEHY JHOVHQV�+RYHGRU�
JDQLVDWLRQ�� )LQDQV� RJ� /HDVLQJ�� )LQDQVIRUEXQGHW�� )LQDQVUn�

GHW�� 5HDONUHGLWIRUHQLQJHQ� RJ� 5HDONUHGLWUnGHW� ±� )LQDQV'DQ�
PDUN�� )MHUQYDUPH� )\Q�� )MHUQYDUPH� +RUVHQV� )RQGHQ� .UD�
ND�� )RUEUXJHUUnGHW� 7 QN�� )RUHQLQJHQ� DI� 'DQVNH� 6NDWWHDQ�
NHQ YQ��)RUHQLQJHQ�%LRJDVEUDQFKHQ��)RUHQLQJHQ�DI�5nGJL�
YHQGH�,QJHQL¡UHU��)5,���)RUHQLQJHQ�'DQVNH�.UDIWYDUPHY U�
NHU�� )RUHQLQJHQ�'DQVNH�5HYLVRUHU�� )RUV�$�6�� )RUVLNULQJ�	�
3HQVLRQ�� )RUVLNULQJVP JOHUIRUHQLQJHQ�� )RUV\QLQJVWLOV\QHW��
)RUWXP��)UHGHQVERUJ�.RPPXQH��)UHGHULFLD�.RPPXQH��)UH�
GHULNVEHUJ� )RUV\QLQJ�� )UHGHULNVEHUJ� .RPPXQH�� )UHGHULNV�
KDYQ� .RPPXQH�� )UHGHULNVKDYQ� )RUV\QLQJ�� )UHGHULNVVXQG�
.RPPXQH��)ULH�)XQNWLRQ UHU��)6(��)65�±�'DQVNH� UHYLVR�
UHU�� )XUHV¡�.RPPXQH�� )DDERUJ�0LGWI\Q�.RPPXQH��*HPL�
GDQ�� *HPLQRU� '.� $S6�� *HQWRIWH� .RPPXQH�� *HQWRIWH� RJ�
*ODGVD[H�)MHUQYDUPH��*ODGVD[H�.RPPXQH��*ORVWUXS�.RP�
PXQH��*5$.20��*UHHQSHDFH��*UHHQ7HFK�$GYLVRU��*UHHQ�
3RZHU� 'HQPDUN�� *UHYH� .RPPXQH�� *ULEVNRY� .RPPXQH��
*76��*RGNHQGW�7HNQRORJLVN�6HUYLFH���*UXQGIRV��*XOGERUJ�
VXQG�.RPPXQH�� +DGHUVOHY�.RPPXQH�� +DOV�0HWDO� 5HF\F�
OLQJ� $�6�� +DPPHO� )MHUQYDUPH�� +DOVQ V� .RPPXQH�� +&6�
7UDQVSRUW� RJ� 6SHGLWLRQ�� +HGHQVWHG� .RPPXQH�� +HOVLQJ¡U�
.RPPXQH�� +HUOHY� .RPPXQH�� +HUQLQJ� .RPPXQH�� +LOOH�
U¡G� .RPPXQH�� +M¡UULQJ� .RPPXQH�� +.�.RPPXQDO�� +.�
3ULYDW�� +2)25� $�6�� +25(67$�� +RUWHQ� $GYRNDWSDUWQHU�
VNDE�� +ROE N� .RPPXQH�� +ROVWHEUR� .RPPXQH�� +RUVHQV�
.RPPXQH��+XOJDDUG�$GYRNDWHU��+YLGRYUH�.RPPXQH��+¡�
MH�7DDVWUXS� .RPPXQH�� +¡UVKROP� .RPPXQH�� +�� (QHUJ\�
(VEMHUJ�� ,%,6�� ,NDVW�%UDQGH�.RPPXQH�� ,QJHQL¡UIRUHQLQJHQ�
L�'DQPDUN��,'$���,QVWLWXW�IRU�SURGXNWXGYLNOLQJ��,38���,QWHO�
OLJHQW� (QHUJL�� ,QHRV� 'DQPDUN�� ,QYHVWHULQJ� 'DQPDUN�� ,VK¡M�
.RPPXQH��,7�%UDQFKHQ��-DPPHUEXJW�.RPPXQH��-+1�3UR�
FHVVRU��.DOXQGERUJ�.RPPXQH��.HUWHPLQGH�.RPPXQH��.OL�
PDUnGHW��.ROGLQJ�.RPPXQH��.RPPXQH.UHGLW��.RPPXQHU�
QHV� /DQGVIRUHQLQJ� �./��� .RRSHUDWLRQHQ� �'HQ�.RRSHUDWLYH�
DUEHMGVJLYHU�� RJ� LQWHUHVVHRUJDQLVDWLRQ� L� 'DQPDUN��� .UDND��
.UHGVO¡E�� .URQRVSDQ�$S6�� .¡EHQKDYQV� .RPPXQH� ±� 7HN�
QLN��RJ�0LOM¡IRUYDOWQLQJHQ��.¡EHQKDYQV�.RPPXQH�±��NR�
QRPLIRUYDOWQLQJHQ��.¡EHQKDYQV�8QLYHUVLWHW��.¡JH�.RPPX�
QH�� /DQGEUXJ� 	� )¡GHYDUHU�� /DQGVE\JJHIRQGHQ�� /DQGVIRU�
HQLQJHQ� DI� 6ROFHOOHHMHUH�� /DQGVIRUHQLQJHQ� IRU� % UHG\JWLJW�
/DQGEUXJ��/DQJHODQG�.RPPXQH��/&$�&HQWHU��/HFD�±�6DLQW�
*REDLQ�:HEHU�� /HGHUQH� 6¡IDUW�� /HGHUQHV� +RYHGRUJDQLVDWL�
RQ��/HMUH�.RPPXQH��/HPYLJ�.RPPXQH��/RNDOH�3HQJHLQVWL�
WXWWHU��/ROODQG�)RUV\QLQJ��/ROODQG�.RPPXQH��/\QJE\�7DDU�
E N� .RPPXQH�� / V¡� .RPPXQH�� 0DULDJHUIMRUG� .RPPX�
QH�� 0(&� ±� %LR+HDW	3RZHU�� 0HOGJDDUG� 7UDQVSRUW� $�6��
0LGGHOIDUW� .RPPXQH�� 02(� 5nGJLYHQGH� ,QJHQL¡UHU�� 0RU�
V¡� .RPPXQH�� 1DERVNDE�� 1DVGDT� 20;� &RSHQKDJHQ� $�6��
1DWLRQDOEDQNHQ��1DWLRQDOW�&HQWHU� IRU�0LOM¡�RJ�(QHUJL��1D�
WXUH� (QHUJ\�� 1�� $�6�� 1HW9DUPH�� 1LUDV�� 12$+� (QHUJL� RJ�
.OLPD��1RUGGMXUV�.RPPXQH��1RUGI\QV�.RPPXQH��1RUGLVN�
)RONHFHQWHU� IRU� 9HGYDUHQGH� (QHUJL�� 1RUGLVN� (QHUJLUnGJLY�
QLQJ�$S6��1RUHFR��1RUIRUV��1RUO\V��15*L�5HQHZDEOHV�$�6��
1\ERUJ�.RPPXQH��1 VWYHG�)MHUQYDUPH��1 VWYHG�.RPPX�
QH�� 1 YQHQHV� +XV�� 2GGHU� .RPPXQH�� 2GHQVH� .RPPXQH��
2GVKHUUHG�.RPPXQH��2OLH�*DV�'DQPDUN��3DUWQHUVNDEHW�IRU�
%¡OJHNUDIW�� 3ODQHQHUJL�� 3ODQ� RJ� 3URMHNW�� 3OHVQHU� $GYRNDW�
SDUWQHUVHOVNDE��3ODVWLF�&KDQJH��3ODVWLQGXVWULHQ��3URFHVLQGX�
VWULHQ�� 3Z&�� 5DGLXV� (OQHW� $�6�� 5DJQ�6HOOV� 'DQPDUN� $�6��

��



5DPE¡OO�� 5DQGHUV� .RPPXQH�� 5HELOG� .RPPXQH�� 5()$��
5HJVWUXS� 1DWXU�� RJ� 0LOM¡IRUHQLQJ�� 5HPRQGLV�� 5HQ� (QHUJL�
2SO\VQLQJ��5(2���5HQR1RUG��5HQR6\G��5LQJN¡ELQJ�6NMHUQ�
.RPPXQH�� 5LQJVWHG� .RPPXQH�� 5RFNZRRO� 'DQPDUN� $�6��
5RVNLOGH�.RPPXQH�� 5XGHUVGDO�.RPPXQH�� 5¡GRYUH�.RP�
PXQH�� 5¡QQH� 9DQG� RJ� 9DUPH�� 5nGHW� IRU� % UHG\JWLJW�
%\JJHUL�� 5nGHW� IRU� % UHG\JWLJ� 7UDILN�� 5nGHW� IRU� *U¡Q�
2PVWLOOLQJ��6DNVN¡ELQJ�)MHUQYDUPHVHOVNDE��6DPV¡�.RPPX�
QH�� 6($6�19(�� 6(*(6�� 6HUYLFHIRUEXQGHW�� 6LHPHQV� *D�
PHVD�� 6LONHERUJ� .RPPXQH�� 6.$'� ±� .¡UHW¡MVE\JJHU�� RJ�
$XWRVNDGHEUDQFKHQ� L� 'DQPDUN�� 6NDQGHUERUJ� .RPPXQH��
6NLYH�.RPPXQH��609�'DQPDUN��6ODJHOVH�.RPPXQH��6R�
ODU� /LJKWQLQJ�&RQVXOWDQWV�$S6�� 6RODURSWL�� 6ROU¡G�.RPPX�
QH�� 6RU¡� .RPPXQH�� 6SHFLDO� :DVWH� 6\VWHP� �6:6��� 6SLULW�
(QHUJ\�� 6S\NHU� (QHUJ\� $S6�� 65)� 6NDWWHIDJOLJ� )RUHQLQJ��
6WDWHQV� %\JJHIRUVNQLQJVLQVWLWXW�� 6WHYQV� .RPPXQH�� 6WUXHU�
.RPPXQH�� 6\G� (QHUJL� �6(��� 6\QHUJL�� 6XVWDLQ�� 6YHQGERUJ�
)MHUQYDUPH�� 6YHQGERUJ�.RPPXQH�� 6YHQGERUJ�.UDIWYDUPH��

6\GGMXUV� .RPPXQH�� 6¡QGHUERUJ� )MHUQYDUPH�� 6¡QGHUERUJ�
.RPPXQH�� 7(.1,4� $UEHMGVJLYHUQH�� 7HNQRORJLVN� ,QVWLWXW��
7KLVWHG�.RPPXQH��7KLVWHG�.UDIWYDUPH��7KLVWHG�9DUPHIRU�
V\QLQJ��7RWDO�6��$���7�5(*6��75()25�(:,,��79,6��7¡QGHU�
.RPPXQH�� 7nUQE\� .RPPXQH�� 8UEDVHU�� 9DOOHQVE N� .RP�
PXQH�� 9DUGH� .RPPXQH�� 9DUPHSXPSHIDEULNDQWIRUHQLQJHQ��
9DWWHQIDOO�$�6��9HGYDUHQGH�(QHUJL��9HMHQ�.RPPXQH��9HMOH�
.RPPXQH��9(.6��9(/7(.�±�996��RJ�(O�7HNQLVNH�/HYH�
UDQG¡UHUV�%UDQFKHIRUHQLQJ��9HUGHQV�6NRYH��9HUGR�5DQGHUV��
9HVWIRUEU QGLQJ��9HVWIRUV\QLQJ��9HVWKLPPHUODQGV�.RPPX�
QH�� 9LERUJ� .RPPXQH�� 9LQGP¡OOHLQGXVWULHQ�� 9RUGLQJERUJ�
.RPPXQH�� :LQG� 'HQPDUN�� :LQG� (VWDWH� $�6�� :LQWHUVKDOO�
1RUGV]HH� %�� 9���::)�9HUGHQVQDWXUIRQGHQ���U¡�.RPPX�
QH���NRORJLVN�/DQGVIRUHQLQJ���UVWHG��$DEHQUDD�.RPPXQH��
$DOERUJ�.RPPXQH��$DOERUJ�3RUWODQG�$�6��$DOERUJ�(QHUJL�
NRQFHUQ�� $DOERUJ� 8QLYHUVLWHW�� $DUKXV� .RPPXQH�� $DUKXV�
8QLYHUVLWHW��$DUV�)MHUQYDUPH�RJ����*UXSSHQ�

����6DPPHQIDWWHQGH�VNHPD

3RVLWLYH�NRQVHNYHQVHU�PLQGUHXGJLIWHU�
�KYLV�MD��DQJLY�RPIDQJ�+YLV�QHM��DQI¡U�ª,Q�

JHQ©�

1HJDWLYH�NRQVHNYHQVHU�PHUXGJLIWHU��KYLV�MD��
DQJLY�RPIDQJ�+YLV�QHM��DQI¡U�ª,QJHQ©�

�NRQRPLVNH�NRQVHNYHQVHU�IRU�
VWDW��NRPPXQHU�RJ�UHJLRQHU

'HU�NDQ�Y UH�ORNDOH�IRUVNHOOH�L�NRPPX�
QHUQHV�ORNDOH�¡NRQRPL��+HUXQGHU�NDQ�QRJ�
OH�NRPPXQHU�RSQn�¡NRQRPLVNH�JHYLQVWHU�
VRP�I¡OJH�DI�RYHUVNXG�IUD�DIIDOGVIRUEU Q�
GLQJVDQO J�

6DPOHW�PLQGUHSURYHQX�WLO�VWDWHQ�IUD�HQHUJL�RJ�
&2��DIJLIWHU�HIWHU�WLOEDJHO¡E��GHU�VN¡QQHV�WLO�
����PLR��NU��L������VWLJHQGH�WLO�����PLR��NU��
IUD������������QLYHDX��

6DPOHGH�¡NRQRPLVNH�NRQVHNYHQVHU�IRU�NRP�
PXQHU�IUD�O¡EHQGH�QHWWR�XQGHUVNXG�RJ�
VWUDQGHGH�RPNRVWQLQJHU�Sn�����PLR��NU��L�
�����IDOGHQGH�WLO�����PLR��NU��L������������
SULVHU��

,PSOHPHQWHULQJVNRQVHNYHQVHU�IRU�
VWDW��NRPPXQHU�RJ�UHJLRQHU

,QJHQ� %HJU QVHW�IRU�NRPPXQDOH�DQO J�RJ�GHQ�NRP�
PXQDOH�DGPLQLVWUDWLRQ�

/RYIRUVODJHWV�GHO�YHGU¡UHQGH�VHOVNDEVJ¡UHOVH�
DI�GH�NRPPXQDOH�DIIDOGVIRUEU QGLQJVDQO J�
YXUGHUHV�LVROHUHW�VHW�DW�PHGI¡UH�LPSOHPHQWH�
ULQJVP VVLJH�NRQVHNYHQVHU�IRU�6NDWWHIRUYDOW�
QLQJHQ�Sn�����PLR��NU��L�����������PLR��NU��L�
�����RJ�����PLR��NU��L������

�NRQRPLVNH�NRQVHNYHQVHU�IRU�HU�
KYHUYVOLYHW

6DPOHW�VHW�VN¡QQHV�HUKYHUYHWV�XGJLIWHU�WLO�
DIIDOGVKnQGWHULQJ�RJ�IMHUQYDUPH�UHGXFHUHW�
PHG�FD������PLR��NU��L�KKY�������VWLJHQ�
GH�WLO�����PLR��NU��L������������SULVHU��
LQNO��XGJLIWHU�IUD�LNNH�NRPPXQDOH�DIIDOGV�
IRUEU QGLQJVDQO J�

,NNH�NRPPXQDOH�DIIDOGVIRUEU QGLQJVDQO J�
VN¡QQHV�DW�KDYH�HQ�O¡EHQGH�RPNRVWQLQJHU�
IUD�NRQNXUUHQFHXGV WWHOVHQ��2PNRVWQLQJHUQH�
LQGJnU�L�QHWWR�VN¡Q�

$GPLQLVWUDWLYH�NRQVHNYHQVHU�IRU�
HUKYHUYVOLYHW

,QJHQ� 0HJHW�EHJU QVHW�

$GPLQLVWUDWLYH�RJ�¡NRQRPLVNH�
NRQVHNYHQVHU�IRU�ERUJHUQH

'HU�HU�LQJHQ�DGPLQLVWUDWLYH�NRQVHNYHQVHU�
IRU�ERUJHUQH�

'HW�VN¡QQHV�PHG�EHW\GHOLJ�XVLNNHUKHG��DW�
ORYIRUVODJHW�VDPPHQ�PHG�9(�SULVORIWHW�RJ�
RSK YHOVHQ�DI�DQYLVQLQJVUHWWHQ�UHGXFHUHU�
RPNRVWQLQJHU�IRU�KXVKROGQLQJHU�PHG�JRGW�

'HU�HU�LQJHQ�DGPLQLVWUDWLYH�NRQVHNYHQVHU�IRU�
ERUJHUQH�

1\H�RSJDYHU�WLO�)RUV\QLQJVWLOV\QHW�RJ�NRP�
PXQHUQH�YXUGHUHV�DW�KDYH�HQ�PLQGUH�IRU¡JHQ�
GH�HIIHNW�Sn�DIIDOGVJHE\UHW�

��



����PLR��NU��L������VWLJHQGH�WLO�NQDS�����
PLR��NU��L������

.OLPDP VVLJH�NRQVHNYHQVHU 0HG�LQLWLDWLYHUQH�L�.OLPDSODQ�IRU�HQ�JU¡Q�
DIIDOGVVHNWRU�RJ�FLUNXO U�¡NRQRPL�YDU�GHU�
YHG�DIWDOHLQGJnHOVH�HQ�IRUYHQWQLQJ�RP�HQ�
VDPOHW�&2��UHGXNWLRQ�Sn�����PLR��WRQV�
L������VDPPHQOLJQHW�PHG�EDVLVIUHPVNULY�
QLQJ�������'HW�YXUGHUHV�SED��DI�HIIHNWXH�
ULQJHQ�DI�NRQNXUUHQFHXGV WWHOVHQ��DW�GHU�
YLO�Y UH�VDPPH�XGOHGQLQJHU�IUD�DIIDOGV�
IRUEU QGLQJ�L�������VRP�PHG�.OLPDSOD�
QHQ��'HU�IRUYHQWHV�GHVXGHQ�HQ�UHGXNWLRQ�
Sn�����PLR��WRQ�&2�H�L�������VDPPHQOLJ�
QHW�PHG�HIIHNWHQ�LQGUHJQHW�L�.OLPDVWDWXV�
RJ�)UHPVNULYQLQJ������

,QJHQ�

0LOM¡��RJ�QDWXUP VVLJH�NRQVH�
NYHQVHU

5HGXNWLRQHQ�L�ORNDO�ORIWIRUXUHQLQJ�IUD�PLQ�
GUH�DIEU QGW�DIIDOG��RJ�PLQGUH�WUDQVSRUW�DI�
LPSRUWHUHW�DIIDOG��(IIHNWHU�HU�LNNH�NYDQWLIL�
FHUHW�Q UPHUH�

�JHW�ORNDO�OXIWIRUXUHQLQJ�IUD�IUDJW�DI�GDQVN�
DIIDOG��(IIHNWHQ�HU�LNNH�NYDQWLILFHUHW�Q UPHUH�

)RUKROGHW�WLO�(8�UHWWHQ /RYIRUVODJHW�LQGHKROGHU�LNNH�(8�UHWOLJH�DVSHNWHU�
(U�L�VWULG�PHG�GH�IHP�SULQFLSSHU�
IRU�LPSOHPHQWHULQJ�DI�HUKYHUYV�
UHWWHW�(8�UHJXOHULQJ��*nU�YLGHUH�
HQG�PLQLPXPVNUDY�L�(8�UHJXOH�
ULQJ��V W�;�

-D 1HM

;

%HP UNQLQJHU�WLO�ORYIRUVODJHWV�HQNHOWH�EHVWHPPHOVHU

7LO����

7LO�QU���

������H�

'HU�HU�L�GDJ�LNNH�UHJOHU�RP��DW�NRPPXQDOEHVW\UHOVHUQH�VNDO�
XGE\GH�EHKDQGOLQJ�DI� IRUEU QGLQJVHJQHW�DIIDOG��GHU�HU�RP�
IDWWHW�DI�HQ�NRPPXQDO�LQGVDPOLQJVRUGQLQJ�

'HW� IUHPJnU� DI� �� ���� VWN�� ��� L� ORY� RP�PLOM¡EHVN\WWHOVH�� DW�
NRPPXQDOEHVW\UHOVHQ� IRUHVWnU� KnQGWHULQJHQ� DI� DIIDOG��PHG�
PLQGUH� DQGHW� HU� IDVWVDW� L� ORYHQ� HOOHU� L� UHJOHU� XGVWHGW� L�
PHGI¡U�DI�ORYHQ��$IIDOGVKnQGWHULQJ��KHUXQGHU�EHKDQGOLQJ�DI�
IRUEU QGLQJVHJQHW� DIIDOG�� HU� VnOHGHV� VRP� XGJDQJVSXQNW� HQ�
NRPPXQDO�RSJDYH�

.RPPXQDOEHVW\UHOVHQ� HWDEOHUHU� DIIDOGVRUGQLQJHU� IRU� EODQGW�
DQGHW� IRUEU QGLQJVHJQHW� DIIDOG�� RJ� NRPPXQDOEHVW\UHOVHQ�
VNDO� VLNUH�� DW� DIIDOGHW� NDQ� EOLYH� EHKDQGOHW� Sn� HW� DIIDOGVIRU�
EU QGLQJVDQO J�� .RPPXQHQ� NDQ� Y OJH� VHOY� DW� LQGVDPOH�
GHW� IRUEU QGLQJVHJQHGH� KXVKROGQLQJVDIIDOG�� DOWHUQDWLYW� NDQ�
DIIDOGHW� EOLYH� LQGVDPOHW� DI� HQ� WUHGMHSDUW�� VRP� NRPPXQHQ�
KDU�LQGJnHW�NRQWUDNW�PHG��+XVKROGQLQJVDIIDOGHW�N¡UHV�WLO�EH�
KDQGOLQJ�Sn�GHW� DIIDOGVIRUEU QGLQJVDQO J�� VRP�NRPPXQHQ�
KDU�LQGJnHW�NRQWUDNW�PHG��DOWHUQDWLYW�WLO�GHW�DQO J��VRP�NRP�
PXQHQ�VHOY�HU��PHG�HMHU�DI�

.RPPXQHQV�LQGN¡E�DI�\GHOVHQ�PHG�EHKDQGOLQJ�DI�DIIDOG�YLO�

VRP�XGJDQJVSXQNW�XGJ¡UH�RIIHQWOLJH�NRQWUDNWHU�RJ�YLO� VRP�
I¡OJH� KHUDI� Y UH� RPIDWWHW� DI� GH� XGEXGVUHWOLJH� UHJOHU�� 'HW�
YLO� VLJH�� DW� NRPPXQDOEHVW\UHOVHQ� VNDO� I¡OJH� XGEXGVORYHQV�
UHJOHU�RJ� UHJOHU�XGVWHGW� L�PHGI¡U�KHUDI��EODQGW�DQGHW� IRUV\�
QLQJVYLUNVRPKHGVEHNHQGWJ¡UHOVHQ��GHU�LPSOHPHQWHUHU�IRUV\�
QLQJVYLUNVRPKHGVGLUHNWLYHW�

'H�XGEXGVUHWOLJH�UHJOHU�ILQGHU�LNNH�DQYHQGHOVH�IRU�RSJDYHU��
VRP�NRPPXQDOEHVW\UHOVHQ�VRP�RUGUHJLYHU�VHOY�XGI¡UHU��Vn�
NDOGWH�NODVVLVNH�LQ�KRXVH�DIWDOHU���KYRU�WR�HQKHGHU�LQGHQ�IRU�
VDPPH�RUGUHJLYHU�LQGJnU�DIWDOHU��'HWWH�RPIDWWHU�EODQGW�DQGHW�
HQ�VLWXDWLRQ��KYRU�NRPPXQDOEHVW\UHOVHQ�XGHQ�XGEXG�Y OJHU�
VHOY� DW� EHKDQGOH� GHW� IRUEU QGLQJVHJQHGH� DIIDOG� Sn� HW� DI�
NRPPXQHQ�HMHW�DQO J��GHW�YLO�VLJH�LQGHQ�IRU�GULIWVRUJDQLVDWL�
RQHQ�

'HW�IUHPJnU�OLJHOHGHV�DI�XGEXGVORYHQV�UHJOHU�RP�RUGUHJLYHU�
LQWHUQH�DIWDOHU�RJ�NRQWUDNWHU�PHOOHP�RUGUHJLYHUH��DW�XGEXGV�
ORYHQ�LNNH�ILQGHU�DQYHQGHOVH��QnU�RUGUHJLYHQGH�P\QGLJKHGHU�
LQGJnU� NRQWUDNW� PHG� HQ� VHOYVW QGLJ� MXULGLVN� SHUVRQ�� VRP�
HU� IRUVNHOOLJ� IUD� P\QGLJKHGHQ�� PHQ� VRP� HU� Vn� W W� NQ\WWHW�
WLO� GHQ� RUGUHJLYHQGH� P\QGLJKHG�� DW� NRQWUDNWHQ� VYDUHU� WLO�
HQ� LQWHUQ�DUEHMGVGHOLQJ��GHQ�VnNDOGWH�XGYLGHGH�LQ�KRXVH�UH�
JHO��� 'HWWH� EHW\GHU�� DW� NRPPXQDOEHVW\UHOVHQ� HNVHPSHOYLV�
NDQ� Y OJH� DW� ODGH� DIIDOGHW� EHKDQGOH� Sn� HW� DIIDOGVIRUEU Q�
GLQJVDQO J��GHU�HU�HMHW� DI�NRPPXQHQV�DIIDOGVVHOVNDE��XGHQ�
DW�XGE\GH�NRQWUDNWHQ��KYLV�EHWLQJHOVHUQH�L�XGEXGVORYHQV����
������ HU� RSI\OGW��'HWWH� J OGHU� RJVn�� KYLV� NRPPXQDOEHVW\�
UHOVHQ� ODGHU� DIIDOGHW� EHKDQGOH� Sn� HW� DIIDOGVIRUEU QGLQJVDQ�

��



O J�HMHW�DI�HW�NRPPXQDOW�I OOHVVNDE��VRP�NRPPXQHQ�GHOWD�
JHU�L�

'HW� IUHPJnU� DI� XGEXGVORYHQ�� DW� NRPPXQDOEHVW\UHOVHQ� YHG�
HYDOXHULQJ�DI�LQGNRPQH�WLOEXG�NDQ�O JJH�Y JW�Sn�SULV��RP�
NRVWQLQJHU�HOOHU�GHW�EHGVWH�IRUKROG�PHOOHP�SULV�RJ�NYDOLWHW�

)RU�DIIDOGVKnQGWHULQJ�Sn�¡HU�XGHQ�IDVW�EURIRUELQGHOVH�J OGHU�
GH�VDPPH�UHJOHU�VRP�IRU�UHVWHQ�DI�ODQGHW�

)RU� HQ� Q UPHUH� EHVNULYHOVH� DI� J OGHQGH� UHW� KHQYLVHV� WLO�
DIVQLW��������L�GH�DOPLQGHOLJH�EHP UNQLQJHU�

'HW�IRUHVOnV�PHG������H��VWN��������SNW���DW�NRPPXQDOEHVW\UHO�
VHQ�VNDO�XGE\GH�RSJDYHU�PHG�RJ�LQGJn�NRQWUDNW�RP�EHKDQG�
OLQJ� DI� IRUEU QGLQJVHJQHW� DIIDOG�� GHU� LNNH� HU� IDUOLJW� DIIDOG��
RJ� VRP� HU� RPIDWWHW� DI� HQ� NRPPXQDO� LQGVDPOLQJVRUGQLQJ�
HIWHU� XGEXGVORYHQ�RJ� UHJOHU� XGVWHGW� L�PHGI¡U�KHUDI�� MI�� GRJ�
VWN������

'HQ� IRUHVOnHGH� EHVWHPPHOVH� PHGI¡UHU�� DW� GHU� LQGI¡UHV� HQ�
SOLJW�IRU�NRPPXQDOEHVW\UHOVHQ�WLO�DW�DIKROGH�XGEXG�RYHU�RS�
JDYHQ�PHG�EHKDQGOLQJ�DI�GHW�IRUEU QGLQJVHJQHGH�DIIDOG�RJ�
LQGJn� NRQWUDNW� RP� EHKDQGOLQJ� DI� IRUEU QGLQJVHJQHW� DIIDOG�
Sn�EDJJUXQG�DI�HW�DIKROGW�XGEXG�

.RPPXQDOEHVW\UHOVHQV�DIKROGHOVH�DI�XGEXG�YLO��OLJHVRP�RI�
IHQWOLJH�P\QGLJKHGHUV�DIKROGHOVH�DI�DQGUH�XGEXG��VNXOOH�I¡O�
JH�XGEXGVORYHQ� UHJOHU� IRU� WLOGHOLQJ�DI�RIIHQWOLJH�NRQWUDNWHU��
KHUXQGHU� UHJOHU� XGVWHGW� L� PHGI¡U� DI� XGEXGVORYHQ�� VRP� HN�
VHPSHOYLV� IRUV\QLQJVYLUNVRPKHGVEHNHQGWJ¡UHOVHQ�� GHU� LP�
SOHPHQWHUHU�IRUV\QLQJVYLUNVRPKHGVGLUHNWLYHW�

'HW�IRUHVOnHGH�EHW\GHU�EODQGW�DQGHW��DW�DIKROGHOVH�DI�XGEXG��
NUDY� WLO� XGEXGVPDWHULDOH� RJ� HYDOXHULQJ� DI� GH� LQGNRPQH� WLO�
EXG�VNDO�I¡OJH�XGEXGVORYJLYQLQJHQ��KHUXQGHU�NUDY�RP�JHQ�
QHPVLJWLJKHG�� VDJOLJKHG�� OLJHEHKDQGOLQJ� P�Y�� 'HW� EHW\GHU�
GHVXGHQ��DW�IRUV\QLQJVYLUNVRPKHGVGLUHNWLYHWV�UHJOHU��MI��IRU�
V\QLQJVYLUNVRPKHGVEHNHQGWJ¡UHOVHQ��YLO�VNXOOH�LDJWWDJHV�

'HW�YLO�Y UH�RUGUHJLYHUHQ� VHOY�� VRP�YLO� VNXOOH�YXUGHUH��RP�
HQ�JLYHQ�NRQWUDNW�HU�RPIDWWHW�DI�XGEXGVORYHQ�HOOHU�DI�IRUV\�
QLQJVYLUNVRPKHGVGLUHNWLYHW��GD�RUGUHJLYHUHQ�YLO�KDYH�LQIRU�
PDWLRQHU�RP��KYDG�GHU�YLO�VNXOOH�N¡EHV��'HW�YLO�HNVHPSHOYLV�
Y UH�Q¡GYHQGLJW�DW�YLGH��RP�IRUEU QGLQJHQ�DI�DIIDOGHW�VNHU�
PHG� KHQEOLN� Sn� DW� SURGXFHUH� YDUPH� HOOHU� HOHNWULFLWHW�� GD�
VnGDQQH�DNWLYLWHWHU�NDQ�Y UH�RPIDWWHW�DI�IRUV\QLQJVYLUNVRP�
KHGVGLUHNWLYHW�

(Q� NRPPXQH�� GHU� LNNH� HMHU� HOOHU� LNNH� HU�PHGHMHU� DI� HW� DI�
IDOGVIRUEU QGLQJVDQO J�� YLO� OLJHOHGHV� RJ� VRP� KLGWLO� VNXOOH�
XGE\GH�RSJDYHQ�PHG�EHKDQGOLQJ�DI�GHW�IRUEU QGLQJVHJQHGH�
DIIDOG� HIWHU� XGEXGVORYHQV� UHJOHU�� 'HW� IRUEU QGLQJVHJQHGH�
DIIDOG��GHU�HIWHU�GHW�IRUHVOnHGH�YLO�VNXOOH�XGE\GHV��VNDO�Y UH�
DIIDOG��GHU�HU�RPIDWWHW� DI�GHQ�SnJ OGHQGH�NRPPXQHV�NRP�
PXQDOH�LQGVDPOLQJVRUGQLQJ�

'HWWH� YLO� RYHUYHMHQGH� RPIDWWH� IRUEU QGLQJVHJQHW� KXVKROG�
QLQJVDIIDOG�� PHQ� YLO� RJVn� RPIDWWH� IRUEU QGLQJVHJQHW� HU�
KYHUYVDIIDOG� L� GH� WLOI OGH�� KYRU� NRPPXQDOEHVW\UHOVHQ� KDU�

HWDEOHUHW� HQ� LQGVDPOLQJVRUGQLQJ� IRU� IRUEU QGLQJVHJQHW� HU�
KYHUYVDIIDOG�� 'HW� EHW\GHU�� DW� L� GH� WLOI OGH�� KYRU� IRUEU Q�
GLQJVHJQHW�HUKYHUYVDIIDOG�YLO�NXQQH�RPIDWWHV�DI�HQ�NRPPX�
QDO�LQGVDPOLQJVRUGQLQJ��YLO�XGEXGVSOLJWHQ�RJVn�ILQGH�DQYHQ�
GHOVH�IRU�HUKYHUYVDIIDOGHW�

'HQ� IRUHVOnHGH� XGEXGVSOLJW� YLO� LNNH� VNXOOH� RPIDWWH� IDUOLJW�
DIIDOG��GHU�NDQ�EHKDQGOHV�YHG�IRUEU QGLQJ��RJ�GHW�YLO�VnOHGHV�
IRUWVDW� Y UH� NRPPXQDOEHVW\UHOVHUQH�� GHU� KDU� DQVYDUHW� IRU�
DW� VLNUH�NDSDFLWHW� WLO� IRUEU QGLQJ�DI� IDUOLJW� DIIDOG�� KHUXQGHU�
NOLQLVN�ULVLNRDIIDOG�

.RPPXQDOEHVW\UHOVHU� KDU� RUJDQLVHUHW� LQGVDPOLQJ� RJ� ¡YULJ�
KnQGWHULQJ� DI� DIIDOG� Sn� IRUVNHOOLJ� YLV�� .RPPXQHU�� GHU� HN�
VHPSHOYLV� KDU� RUJDQLVHUHW� DIIDOGVKnQGWHULQJ� L� NRPPXQDOH�
I OOHVVNDEHU��NDQ� ODGH�GLVVH�YDUHWDJH�XGEXGGHW�Sn�YHJQH�DI�
NRPPXQDOEHVW\UHOVHQ��KHUXQGHU�DIKROGH�I OOHV�VDPOHW�XGEXG�
IRU�HMHUNRPPXQHUQH��.RPPXQHU�NDQ�OLJHOHGHV�DIKROGH�I O�
OHV�VDPOHW�XGEXG�RYHU�RSJDYHQ�PHG�DW�EHKDQGOH�NRPPXQHU�
QHV�IRUEU QGLQJVHJQHGH�DIIDOG�

'HQ� IRUHVOnHGH� XGEXGVSOLJW� PHGI¡UHU� RJVn�� DW� DIIDOGVIRU�
EU QGLQJVDQO J� YLO� NXQQH� DIJLYH� EXG� Sn� RSJDYHU� PHG� RJ�
LQGJn�NRQWUDNW� RP�EHKDQGOLQJ� DI� IRUEU QGLQJVHJQHW� DIIDOG��
GHU�HU�IUHPEUDJW�L�DQGUH�NRPPXQHU�HQG�L�HQ�HMHUNRPPXQH�

.RPPXQDOEHVW\UHOVHQV�XGJLIWHU�WLO�XGEXG�YLO�VNXOOH�ILQDQVLH�
UHV� RYHU� DIIDOGVJHE\UHW� L� KHQKROG� WLO� �� ���� VWN�� ��� L� ORY� RP�
PLOM¡EHVN\WWHOVH�

'HW� HU�PLQLVWHUHQV� YXUGHULQJ�� DW� JHQQHPI¡UHOVH� DI� NRQNXU�
UHQFHXGV WWHOVH� DI� RPUnGHW� IRU� GHW� IRUEU QGLQJVHJQHW� KXV�
KROGQLQJVDIIDOG�LNNH�L�DOPLQGHOLJKHG�YLO�LQGHE UH�HNVSURSUL�
DWLRQ�RPIDWWHW�DI�JUXQGORYHQV������

'HW�NDQ�Q SSH�Sn�IRUKnQG�KHOW�XGHOXNNHV��DW�NRQNXUUHQFHX�
GV WWHOVHQ�XQGHU�V UOLJH�RPVW QGLJKHGHU�NDQ�UDPPH�HQNHO�
WH� HMHUH� DI� DQO J�PHG� HQ� LQWHQVLWHW�� Vn� GHW� NDQ� In� NDUDNWHU�
DI� HNVSURSULDWLRQ�� 'HW� Pn� EHUR� Sn� HQ� NRQNUHW� YXUGHULQJ��
RP�GHU� L�GH�HQNHOWH� WLOI OGH�IRUHOLJJHU�HNVSURSULDWLRQ��+YLV�
GHU�IRUHOLJJHU�HNVSURSULDWLRQ��YLO�GHQ�SnJ OGHQGH�DQO JVHMHU�
KDYH�NUDY�Sn�HUVWDWQLQJ��MI��JUXQGORYHQV�������.DQ�GHU�LNNH�
RSQnV� HQLJKHG�KHURP��Pn� VS¡UJVPnOHW� L� JLYHW� IDOG� LQGEULQ�
JHV�IRU�GRPVWROHQH�

'HW�IRUHVOnV�PHG������H��VWN��������SNW���DW�UHJOHU�RP�RUGUHJL�
YHULQWHUQH� DIWDOHU� RJ� NRQWUDNWHU�PHOOHP� RUGUHJLYHUH� RJ� RP�
NRQWUDNWHU�PHOOHP�RUGUHJLYHQGH�P\QGLJKHGHU�L�XGEXGVORYHQ�
RJ�L�UHJOHU�XGVWHGW�L�PHGI¡U�KHUDI�ILQGHU�LNNH�DQYHQGHOVH�

'HW�IRUHVOnHGH�LQGHE UHU��DW�XGEXGVORYHQV�UHJOHU�RP�RUGUH�
JLYHULQWHUQH� DIWDOHU� RJ� NRQWUDNWHU�PHOOHP� RUGUHJLYHUH�� VRP�
IUHPJnU�DI�XGEXGVORYHQV�����������VDPW�IRUV\QLQJVYLUNVRP�
KHGVGLUHNWLYHWV� UHJOHU� RP� NRQWUDNWHU� PHOOHP� RUGUHJLYHQGH�
P\QGLJKHGHU�� MI�� IRUV\QLQJVYLUNVRPKHGVGLUHNWLYHWV� DUWLNHO�
������� LNNH� YLO� VNXOOH� ILQGH� DQYHQGHOVH�� QnU� NRPPXQHUQH�
DIKROGHU� XGEXG� RYHU� RSJDYHQ�PHG� EHKDQGOLQJ� DI� IRUEU Q�
GLQJVHJQHW�DIIDOG�

'HWWH� YLO� LQGHE UH�� DW� NRPPXQDOEHVW\UHOVHQ� LNNH� YLO� NXQ�

��



QH�Y OJH�VHOY�DW�EHKDQGOH�GHW�IRUEU QGLQJVHJQHGH�KXVKROG�
QLQJVDIIDOG�LQGHQ�IRU�GHQ�NRPPXQDOH�GULIWVRUJDQLVDWLRQ�JHQ�
QHP�NODVVLVNH�LQ�KRXVH�NRQWUDNWHU��(Q�NRPPXQH�YLO�VnOHGHV�
HIWHU� GHW� IRUHVOnHGH� LNNH� O QJHUH� NXQQH� IRUEU QGH�GHW� IRU�
EU QGLQJVHJQHGH� DIIDOG�� VRP� NRPPXQHQ� KDU� LQGVDPOHW� ±�
HYHQWXHOW�YLD� HW�SULYDW� VHOVNDE�±�Sn�HW� DIIDOGVIRUEU QGLQJV�
DQO J�� VRP� NRPPXQHQ� HMHU� HOOHU� HU� PHGHMHU� DI�� XGHQ� GHU�
IRUXG�KDU�Y UHW�DIKROGW�HW�XGEXG�

'HW�LQGHE UHU�HQGYLGHUH��DW�NRPPXQDOEHVW\UHOVHQ�KHOOHU�LN�
NH� YLO� NXQQH� Y OJH� DW� RYHUODGH� RSJDYHQ� WLO� HW� NRPPXQDOW�
I OOHVVNDE�HOOHU�NRPPXQDOW�HMHW�VHOVNDE�HIWHU�GH�XGYLGHGH�LQ�
KRXVH�UHJOHU�

'HW�IRUHVOnV�PHG������H��VWN�����DW�NRPPXQDOEHVW\UHOVHQ�VNDO�
LQGJn� NRQWUDNW�� MI�� VWN�� ��� PHG� YLUNQLQJ� VHQHVW� GHQ� ��� MXOL�
������MI��GRJ�VWN����

%HVWHPPHOVHQ�PHGI¡UHU��DW�NRPPXQDOEHVW\UHOVHQ�YLO�VNXOOH�
JHQQHPI¡UH�XGEXG�RJ�YLO�VNXOOH�LQGJn�NRQWUDNWHU�PHG�YLQGH�
UHQ�DI�XGEXGGHW��Vn�NRQWUDNWHQ�NDQ�KDYH�YLUNQLQJ�VHQHVW�GHQ�
���MXOL������

%HVWHPPHOVHQ�IRUSOLJWHU�NRPPXQDOEHVW\UHOVHQ�WLO�DW�DIKROGH�
GHUHV�XGEXG�WLGV�QRN�WLO��DW�RSJDYHQ�PHG�EHKDQGOLQJ�DI�GHW�
IRUEU QGLQJVHJQHGH� DIIDOG� Sn� DIIDOGVIRUEU QGLQJVDQO JJHW�
LI¡OJH�GH�LQGJnHGH�NRQWUDNWHU�YLO�NXQQH�SnEHJ\QGHV�SU��GHQ�
���MXOL������

.RPPXQHUQH� YLO� NXQQH� Y OJH� DW� DIKROGH� XGEXG� RJ� LQG�
Jn�NRQWUDNWHU�RP�RSJDYHQ�PHG�EHKDQGOLQJ� DI�GHW� IRUEU Q�
GLQJVHJQHGH�DIIDOG�WLGOLJHUH�HQG�GHQ����MXOL������

%HVWHPPHOVHQ� VNDO� VLNUH�� DW� DOOH� NRPPXQHU�� GHU� LNNH� HU�
RPIDWWHW�DI�XQGWDJHOVHQ�L������H��VWN�����SU��GHQ����MXOL������
KDU�DIKROGW�RJ�KDU� LQGJnHW�NRQWUDNWHU�RP�RSJDYHQ�PHG�EH�
KDQGOLQJ� DI� DOW� NRPPXQHQV� IRUEU QGLQJVHJQHGH� DIIDOG�� RJ�
DW�GLVVH�NRQWUDNWHU�KDU�YLUNQLQJ�IUD�GHQ����MXOL������

'HW�IRUHVOnV�PHG������H��VWN�����DW�NRPPXQDOEHVW\UHOVHU��GHU�
I¡U�ORYHQV�LNUDIWWU GHOVH�KDU�XGEXGW�RSJDYHU�PHG�RJ�LQGJnHW�
NRQWUDNW� RP� EHKDQGOLQJ� DI� IRUEU QGLQJVHJQHW� DIIDOG� PHG�
HW�DIIDOGVIRUEU QGLQJVDQO J��VRP�NRPPXQHQ�HMHU�KHOW�HOOHU�
GHOYLVW��VNDO�VHQHVW�PHG�YLUNQLQJ�IUD�GHQ���� MXOL������LQGJn�
NRQWUDNW��MI��VWN����

'HQ� IRUHVOnHGH� RUGQLQJ� YLO� VNXOOH� VLNUH�� DW� NRQWUDNWHU� RP�
EHKDQGOLQJHQ� DI� IRUEU QGLQJVHJQHW� DIIDOG�� GHU� HU� LQGJnHW�
I¡U� ORYHQV� LNUDIWWU GHOVH� GHQ���� MXOL� ������ VNDO� XGE\GHV� Sn�
Q\��'HQ� IRUVOnHGH�RUGQLQJ�YLO� DOHQH�J OGH� VLWXDWLRQHU��KYRU�
HQ�NRPPXQDOEHVW\UHOVH�KDU�LQGJnHW�NRQWUDNW�PHG�HW�DIIDOGV�
IRUEU QGLQJVDQO J�� VRP�NRPPXQHQ� HMHU� KHOW� HOOOHU� GHOYLVW��
RJ� KYRU� RSJDYHQ� HU� XGEXGW� RJ� LQGJnHW� HIWHU� XGEXGVORYHQV�
UHJOHU�� RJ� XGHQ� DW� UHJOHU� RP� RUGUHJLYHULQWHUQH� DIWDOHU� KDU�
IXQGHW�DQYHQGHOVH�

0HG�GHQ�IRUHVOnHGH�RUGQLQJ�YLO�VDPWOLJH�RSJDYHU��PHG�XQG�
WDJHOVH� DI� ¡�XQGWDJHOVHQ�� PHG� EHKDQGOLQJ� DI� GHW� IRUEU Q�
GLQJVHJQHGH�DIIDOG�VNXOOH�XGE\GHV�HIWHU�GHW�VDPPH�UHJHOV W�
LQGHQ� IRU� HQ� NRUW� nUU NNH�� RJ� XGEXG� KHUDI� YLO� ELGUDJH� WLO��

DW�GHU�RSQnV�NRQNXUUHQFH�Sn�PDUNHGHW�IRU�EHKDQGOLQJ�DI�GHW�
IRUEU QGLQJVHJQHGH�DIIDOG�

'HW�IRUHVOnV�PHG������H��VWN�����DW�VWN����LNNH�ILQGHU�DQYHQ�
GHOVH� IRU� NRPPXQDOEHVW\UHOVHU�� GHU� GHQ� ��� MXOL� ����� KHOW�
HOOHU�GHOYLVW�HMHU�HW�DIIDOGVIRUEU QGLQJVDQO J�HWDEOHUHW�Sn�HQ�
¡�XGHQ�IDVW�EURIRUELQGHOVH� L�NRPPXQHQ��Vn� O QJH�DQO JJHW�
HU�L�GULIW�

'HW� IRUHVOnHGH�PHGI¡UHU�� DW� XGEXGVSOLJWHQ� L� VWN�� �� LNNH� YLO�
VNXOOH� J OGH� IRU� IRUEU QGLQJVHJQHW� DIIDOG� RPIDWWHW� DI� HQ�
NRPPXQDO� LQGVDPOLQJVRUGQLQJ� Sn� ¡HU� XGHQ� IDVW� EURIRUELQ�
GHOVH�� KYRUSn� GHU� YHG� ORYHQV� LNUDIWWU GHQ� HU� HWDEOHUHW� HW�
NRPPXQDOW�HMHW�DIIDOGVIRUEU QGLQJVDQO J��GHU�HU�L�GULIW�

(W�DQO J�DQVHV�IRU�DW�Y UH�L�GULIW��VHOYRP�GHU�HU�PLGOHUWLGL�
JH� DIEUXG� L� EHKDQGOLQJHQ� DI� IRUEU QGLQJVHJQHW� DIIDOG� IRU�
HNVHPSHO� L� IRUELQGHOVH� PHG� UHSDUDWLRQ�� UHYLVLRQ� HOOHU� VRP�
I¡OJH�DI�PDQJOHQGH�DIIDOG�L�HQ�SHULRGH�P�Y�

'HU� HU� WDOH� RP� HQ� XQGWDJHOVH� WLO� XGJDQJVSXQNWHW� RP� NRP�
PXQHUQHV� XGEXGVSOLJW� L� GHQ� IRUHVOnHGH� �� ��� H�� VWN�� ��� L�
ORY�RP�PLOM¡EHVN\WWHOVH��'HQ� IRUHVOnHGH�XQGWDJHOVH�YLO� EH�
W\GH�� DW� NRPPXQDOEHVW\UHOVHQ� IRUWVDW� YLO� NXQQH� EHKDQGOH�
IRUEU QGLQJVHJQHW� DIIDOG� Sn� ¡HU� XGHQ� IDVW� EURIRUELQGHOVH�
XGHQ� DW� XGE\GH� RSJDYHQ�� KYLV� GHU� YHG� ORYHQV� LNUDIWWU GHQ�
HU�HWDEOHUHW�HW�NRPPXQDOW�HMHW�DIIDOGVIRUEU QGLQJVDQO J�Sn�
¡HQ��.RPPXQDOEHVW\UHOVHQ�YLO�VnOHGHV�RJVn�IUHPRYHU�NXQQH�
In�EHKDQGOHW�GHW�IRUEU QGLQJVHJQHGH�KXVKROGQLQJVDIIDOG�Sn�
NRPPXQHV�HJHW�DQO J�

'HQ�IRUHVOnHGH�XQGWDJHOVH�YLO�VNXOOH�J OGH�Vn�O QJH�DQO J�
JHW� HU� L� GULIW�� +YLV� DQO JJHW� OXNNHU�� YLO� NRPPXQHQ� LNNH�
O QJHUH� Y UH� RPIDWWHW� DI� XQGWDJHOVHQ�� RJ� NRPPXQHQ� YLO�
KHUHIWHU� VNXOOH�XGE\GH�RSJDYHQ�PHG�EHKDQGOLQJ�DI�GHW� IRU�
EU QGLQJVHJQHW� DIIDOG� HIWHU� GHQ� IRUHVOnHGH� EHVWHPPHOVH� L�
VWN����

������I�

'HU�HU� LNNH� L�GDJ�UHJOHU�RP��DW�)RUV\QLQJVWLOV\QHW�VNDO�YHM�
OHGH� NRPPXQHU� L� IRUELQGHOVH�PHG� GHUHV� XGEXG� DI� RSJDYHU�
PHG�EHKDQGOLQJ�DI�IRUEU QGLQJVHJQHW�DIIDOG�

'HW� IRUHVOnV� PHG� EHVWHPPHOVHQ� L� �� ��� I�� VWN�� ��� L� ORY� RP�
PLOM¡EHVN\WWHOVH��DW�)RUV\QLQJVWLOV\QHW�XGDUEHMGHU�XQGHUVW¡W�
WHQGH�PDWHULDOH�RJ�NRQNXUUHQFHIUHPPHQGH�WLOWDJ�WLO�EUXJ�IRU�
DIKROGHOVH� DI� XGEXG� HIWHU� �� ��� H�� VWN�� ��� L� ORY� RP�PLOM¡EH�
VN\WWHOVH�

(IWHU� GHW� IRUHVOnHGH� YLO� )RUV\QLQJVWLOV\QHW� VNXOOH� XGDUEHM�
GH�NRQNXUUHQFHIUHPPHQGH�WLOWDJ��VRP�NRPPXQHUQH�YLO�NXQ�
QH� Y OJH� DW� DQYHQGH� YHG� NRPPXQHQV� WLOUHWWHO JJHOVH� DI�
XGEXG�� 'H� NRQNXUUHQFHIUHPPHQGH� WLOWDJ� YLO� VRP� XGJDQJV�
SXQNW�VNXOOH�Y UH�IULYLOOLJ�IRU�NRPPXQHQ�DW�EHQ\WWH�

)RUPDW� RJ� LQGKROG� DI� GH� NRQNXUUHQFHIUHPPHQGH� WLOWDJ� HU�
HQGQX�LNNH�IDVWODJW��RJ�)RUV\QLQJVWLOV\QHW�YLO�VNXOOH�DINODUH�
Q UPHUH��KYDG�WLOWDJHQH�VNDO� LQGHKROGH�VDPW�IRUPDWHW��)RU�
V\QLQJVWLOV\QHW� YLO� PHG� GHQ� IRUHVOnHGH� EHVWHPPHOVHQ� LNNH�

��



NXQQH�IDVWV WWH�REOLJDWRULVNH�SXQNWHU�L�GH�NRQNXUUHQFHIUHP�
PHQGH�WLOWDJ��HOOHU�HW�NUDY�RP��DW�NRPPXQHUQH�VNDO�DQYHQGH�
WLOWDJHQH��'HW�IRUXGV WWHV��DW�XGDUEHMGHOVH�DI�GH�NRQNXUUHQ�
FHIUHPPHQGH� WLOWDJ� YLO� VNXOOH� VNH� L� VDPDUEHMGH� PHG� EUDQ�
FKHQ�RJ� UHOHYDQWH�P\QGLJKHGHU��KHUXQGHU�.RQNXUUHQFH��RJ�
)RUEUXJHUVW\UHOVHQ�RJ�(QHUJLVW\UHOVHQ�

'H�NRQNXUUHQFHIUHPPHQGH�WLOWDJ�YLO�VNXOOH�I¡OJH�GH�XGEXGV�
UHWOLJH� UHJOHU� RJ� YLO� NXQQH� IDVWV WWH� GH� REMHNWLYH� RJ� JHUQH�
NYDQWLILFHUEDUH� SDUDPHWUH�� VRP� NRPPXQHU� YLO� NXQQH� VWLOOH�
NUDY� LQGHQIRU� L� HW� XGEXG�� 'HW� YLO� Y UH� NRPPXQHUQH� VHOY��
GHU� YLO� NXQQH� IDVWV WWH� GHW� NRQNUHWH� QLYHDX� IRU� GLVVH� NUDY��
KHUXQGHU� EODQGW� DQGHW� NUDY� WLO�PLOM¡� RJ� ¡NRQRPL��&2��XG�
OHGQLQJHU�P�Y�

+YLV�NOLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�Sn�EDJJUXQG�DI�
XGYLNOLQJHQ�Sn�PDUNHGHW�IRU�GHQ�NRQNXUUHQFHXGVDWWH�RSJDYH�
PHG� EHKDQGOLQJ� DI� GHW� IRUEU QGLQJVHJQHGH� DIIDOG� ILQGHU��
DW� GHU� HU� EHKRY� IRU� HQ�PHUH� HQVDUWHW� IDVWO JJHOVH� DI� NRP�
PXQHUQHV�XGEXG��YLO�PLQLVWHUHQ� L�PHGI¡U� DI�GHQ� IRUHVOnHGH�
EHVWHPPHOVH� L� �� ��� I�� VWN�� ��� L� ORY� RP� PLOM¡EHVN\WWHOVH��
NXQQH� IDVWV WWH� HQ�SOLJW� IRU� NRPPXQHUQH� WLO� DW� DQYHQGH�GH�
NRQNXUUHQFHIUHPPHQGH�WLOWDJ��MI��ORYIRUVODJHWV������I��VWN�����
RJ�EHP UNQLQJHUQH�KHUWLO�

(IWHU� GHW� IRUHVOnHGH�YLO�)RUV\QLQJVWLOV\QHW� HQGYLGHUH� VNXOOH�
XGDUEHMGH� XQGHUVW¡WWHQGH�PDWHULDOH� PHG� GHW� IRUPnO� DW� YHM�
OHGH� NRPPXQHUQH� RP� XGEXG� DI� RSJDYHQ� PHG� EHKDQGOLQJ�
DI�IRUEU QGLQJVHJQHW�DIIDOG�RJ�RP�EUXJ�DI�GH�NRQNXUUHQFH�
IUHPPHQGH�WLOWDJ��)RUV\QLQJVWLOV\QHW�YLO�HNVHPSHOYLV�NXQQH�
YHMOHGH� RP�� KYRUGDQ� WUDQVSRUW� LQGUHJQHV� HOOHU� RP�EUDQFKH�
VSHFLILNNH� IRUKROG�� 0DWHULDOHW� YLO� VNXOOH� KDYH� IRUP� DI� HQ�
YHMOHGQLQJ�

%HVWHPPHOVHQ� LQGHE UHU�� DW� )RUV\QLQJVWLOV\QHW� YLO� VNXOOH�
XGDUEHMGH� YHMOHGQLQJVPDWHULDOH�� VRP� NRPPXQHU� YLO� NXQQH�
EUXJH�L�GHUHV�XGEXGVSURFHV��9HMOHGQLQJVPDWHULDOHW�YLO�NXQQH�
RPKDQGOH�� KYRUGDQ� NRPPXQHQ� YLO� NXQQH� WLOUHWWHO JJH� HW�
XGEXG�PHG�KHQEOLN�Sn�DW� LQGN¡EH�GHQ�EHGVWH�\GHOVH�XG� IUD�
NRPPXQHQV� ¡QVNHU� WLO� EODQGW� DQGHW� PLOM¡� RJ� SULV�� 'HW� HU�
HQGYLGHUH�KHQVLJWHQ��DW�YHMOHGQLQJHQ�YLO�VNXOOH�LQGHKROGH�UnG�
RP�XGEXG�RJ�EUXJ�DI�GH�NRQNXUUHQFHIUHPPHQGH�WLOWDJ�

'HW� IRUXGV WWHV�� DW� )RUV\QLQJVWLOV\QHW� YLO� VNXOOH� XGDUEHM�
GH� GHW� VSHFLILNNH� LQGKROG� DI� YHMOHGQLQJVPDWHULDOH� L� GLDORJ�
PHG� EUDQFKHQ�� NRPPXQHU�� UHOHYDQWH� P\QGLJKHGHU�� KHUXQ�
GHU�.RQNXUUHQFH��RJ�)RUEUXJHUVW\UHOVHQ��(QHUJLVW\UHOVHQ�RJ�
0LOM¡PLQLVWHULHW�

'HW� IRUHVOnV�PHG� �� ��� I�� VWN�� ��� L� ORY� RP�PLOM¡EHVN\WWHOVH��
DW� NRPPXQDOEHVW\UHOVHQ� VNDO� LQGEHUHWWH� WLO� )RUV\QLQJVWLOV\�
QHW��KYLV�NRPPXQDOEHVW\UHOVHQ�YHG�DIKROGHOVH�DI�XGEXG�LNNH�
I¡OJHU�NRQNXUUHQFHIUHPPHQGH�WLOWDJ��VRP�)RUV\QLQJVWLOV\QHW�
KDU�XGDUEHMGHW� L�PHGI¡U�DI�VWN�����RJ�nUVDJHQ�WLO��DW�GH�NRQ�
NXUUHQFHIUHPPHQGH�WLOWDJ�LNNH�I¡OJHV�

.RPPXQDOEHVW\UHOVHQ� YLO� VNXOOH� LQGEHUHWWH�� KYLV� GHU� HU�
SXQNWHU�L�GH�NRQNXUUHQFHIUHPPHQGH�WLOWDJ��VRP�LNNH�HU�EOH�
YHW� IXOJW�YHG�DIKROGHOVH�DI�XGEXG��6DPWLGLJ� IRUHVOnV�GHW�� DW�

NRPPXQDOEHVW\UHOVHQ� L�VLQ� LQGEHUHWQLQJ� WLO�)RUV\QLQJVWLOV\�
QHW� YLO� VNXOOH� RSO\VH� nUVDJHQ� WLO�� DW� NRQNXUUHQFHIUHPPHQGH�
WLOWDJ�LNNH�HU�EOHYHW�IXOJW�

'HW� IRUHVOnV� PHG� �� ��� I�� VWN�� ��� DW� )RUV\QLQJVWLOV\QHW� NDQ�
PHGGHOH�SnEXG�RP�LQGEHUHWQLQJ�HIWHU�VWN����

'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�PHGI¡UH��DW�L�GH�VLWXDWLRQHU��
KYRU� HQ� NRPPXQDOEHVW\UHOVH� LNNH� DI� HJHQ� GULIW� LQGEHUHWWHU�
WLO� )RUV\QLQJVWLOV\QHW�� DW� GH� NRQNXUUHQFHIUHPPHQGH� WLOWDJ�
LNNH�HU�IXOJW��YLO�)RUV\QLQJVWLOV\QHW�NXQQH�PHGGHOH�NRPPX�
QDOEHVW\UHOVHQ� HW� SnEXG�RP�� DW� GLVVH� RSO\VQLQJHU� YLO� VNXOOH�
LQGEHUHWWHV�

(W� SnEXG� YLO� XGJ¡UH� HQ� DIJ¡UHOVH� L� IRUYDOWQLQJVUHWOLJ� IRU�
VWDQG�

+YLV� HQ� NRPPXQH� LNNH� HIWHUNRPPHU� )RUV\QLQJVWLOV\QHWV�
SnEXG�� YLO� GHWWH� NXQQH� SnVHV� DI� $QNHVW\UHOVHQ� VRP� OHG� L�
$QNHVW\UHOVHQV� WLOV\Q� PHG� NRPPXQHUQH� L� KHQKROG� WLO� ORY�
RP� NRPPXQHUQHV� VW\UHOVH�� )RUV\QLQJVWLOV\QHW� KDU� L� VnGDQ�
QH�WLOI OGH�PXOLJKHG�IRU�DW�UHWWH�KHQYHQGHOVH�WLO�$QNHVW\UHO�
VHQ�� GHU�� KYLV� PLQGUH� LQGJULEHQGH� IRUDQVWDOWQLQJHU� LNNH� HU�
WLOVWU NNHOLJH�� L�VLGVWH�LQVWDQV�YLO�NXQQH�IDVWV WWH�WYDQJVE¡�
GHU� WLO� GH� DQVYDUOLJH�PHGOHPPHU�DI�NRPPXQDOEHVW\UHOVHQ� L�
PHGI¡U�DI������E�L�ORY�RP�NRPPXQHUQHV�VW\UHOVH�

'HW�IRUHVOnV�PHG������I��VWN�����DW�)RUV\QLQJVWLOV\QHW�IDVWV W�
WHU�Q UPHUH�UHJOHU�RP�NRPPXQDOEHVW\UHOVHUQHV�LQGEHUHWQLQ�
JHU�HIWHU��VWN����

%HVWHPPHOVHQ�YLO�PHGI¡UH��DW�)RUV\QLQJVWLOV\QHW�EODQGW�DQ�
GHW� YLO� NXQQH� IDVWV WWHV� UHJOHU� RP� IULVWHU� RJ� IRUP� YHG�
LQGEHUHWQLQJ� DI� nUVDJHQ� WLO�� DW� NRPPXQDOEHVW\UHOVHQ� LNNH�
DQYHQGHU�GH�NRQNXUUHQFHIUHPPHQGH�WLOWDJ��VRP�)RUV\QLQJV�
WLOV\QHW�YLO�VNXOOH�XGDUEHMGH�HIWHU�GHQ�IRUHVOnHGH�VWN����

'HW� IRUHVOnV�PHG� �� ��� I�� VWN�� ��� L� ORY� RP�PLOM¡EHVN\WWHOVH��
DW�NOLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�NDQ�IDVWV WWH�UHJ�
OHU�RP��DW�NRPPXQDOEHVW\UHOVHQ�VNDO�I¡OJH�GH�NRQNXUUHQFH�
IUHPPHQGH� WLOWDJ�� VRP� )RUV\QLQJVWLOV\QHW� KDU� XGDUEHMGHW� L�
PHGI¡U�DI�VWN�����RJ�RP��DW�NRPPXQDOEHVW\UHOVHQ� LNNH�VNDO�
LQGEHUHWWH�HIWHU�VWN����

'HW� IRUYHQWHV� DW� EOLYH� XGJDQJVSXQNWHW�� DW� GH� NRQNXUUHQFH�
IUHPPHQGH�WLOWDJ��VRP�)RUV\QLQJVWLOV\QHW�PnWWH�XGDUEHMGH�L�
PHGI¡U�DI�GHQ�IRUHVOnHGH�EHVWHPPHOVH�L������I��VWN�����L�ORY�
RP�PLOM¡EHVN\WWHOVH�� YLO� EOLYH� IULYLOOLJ� IRU� NRPPXQHUQH� DW�
DQYHQGH�

9HG�IDVWV WWHOVH�DI�UHJOHU�RP��DW�GHU�VNDO�LQGI¡UHV�NUDY�RP��
DW�NRPPXQHUQH�YLO�VNXOOH�DQYHQGH�HQ�NRQNXUUHQFHIUHPPHQ�
GH�WLOWDJ��YLO�GH�IULYLOOLJH�NRQNXUUHQFHIUHPPHQGH�WLOWDJ�NXQ�
QH�J¡UHV�REOLJDWRULVN��8GDUEHMGHOVH�DI�REOLJDWRULVNH�NRQNXU�
UHQFHIUHPPHQGH�WLOWDJ�YLO�NXQQH�VNH�PHG�LQSXW�IUD�EUDQFKHQ�
RJ�UHOHYDQWH�P\QGLJKHGHU�

+YLV�PLQLVWHUHQ�L�PHGI¡U�DI�EHVWHPPHOVHQ�IDVWV WWHU�HQ�SOLJW�
IRU�NRPPXQDOEHVW\UHOVHUQH�WLO�DW�VNXOOH�DQYHQGH�GH�NRQNXU�
UHQFHIUHPPHQGH� WLOWDJ�� YLO� )RUV\QLQJVWLOV\QHW� L� PHGI¡U� DI�

��



GHQ� IRUHVOnHGH� �� ��� J�� VWN�� ��� L� ORY� RP� PLOM¡EHVN\WWHOVH��
VNXOOH� I¡UH� WLOV\Q�PHG�� DW� NRPPXQDOEHVW\UHOVHUQH� DQYHQGHU�
WLOWDJHQH�

������J�

'HU�HU� LNNH�L�GDJ�UHJOHU�RP��DW�)RUV\QLQJVWLOV\QHW�VNDO�I¡UH�
WLOV\Q� PHG� NRPPXQDOEHVW\UHOVHQ� L� IRUELQGHOVH� PHG� GHUHV�
XGEXG�DI�RSJDYHU�PHG�EHKDQGOLQJ�DI�IRUEU QGLQJVHJQHW�DI�
IDOG�

'HW� IRUHVOnV� L� �� ��� J�� VWN�� ��� L� ORY� RP�PLOM¡EHVN\WWHOVH�� DW�
)RUV\QLQJVWLOV\QHW�I¡UHU�WLOV\Q�PHG��DW�NRPPXQDOEHVW\UHOVHQ�
RYHUKROGHU������I��VWN�����RJ�UHJOHU�XGVWHGW�L�PHGI¡U�DI������I��
VWN����

'HW� IRUHVOnHGH�YLO�PHGI¡UH�� DW�)RUV\QLQJVWLOV\QHW�YLO� VNXOOH�
I¡UH�WLOV\Q�PHG��DW�NRPPXQDOEHVW\UHOVHQ�RYHUKROGHU�NUDYHW�L�
GHQ�IRUHVOnHGH������I��VWN�����L�ORY�RP�PLOM¡EHVN\WWHOVH��RP��
DW� NRPPXQDOEHVW\UHOVHQ� VNDO� LQGEHUHWWH� WLO� )RUV\QLQJVWLOV\�
QHW��KYLV�NRPPXQDOEHVW\UHOVHQ�LNNH�I¡OJHU�GH�NRQNXUUHQFH�
IUHPPHQGH�WLOWDJ�RJ�nUVDJHQ�KHUWLO�

'HW� IRUHVOnHGH�YLO�HQGYLGHUH�PHGI¡UH��DW�)RUV\QLQJVWLOV\QHW�
YLO�VNXOOH�I¡UH�WLOV\Q�PHG��DW�NRPPXQDOEHVW\UHOVHQ�RYHUKRO�
GHU� GH� UHJOHU�� VRP�PLQLVWHUHQ�PnWWH� IDVWV WWHV� L�PHGI¡U� DI�
GHQ� IRUHVOnHGH������ I�� VWN�����'HW�EHW\GHU��DW�)RUV\QLQJVWLO�
V\QHW� YLO� VNXOOH� I¡UH� WLOV\Q� PHG� NRPPXQHUQHV� EUXJ� DI� GH�
NRQNXUUHQFHIUHPPHQGH� WLOWDJ� L� GHW� WLOI OGH�� DW� PLQLVWHUHQ�
IDVWV WWHU�UHJOHU�RP��DW�EUXJHQ�KHUDI�VNDO�Y UH�REOLJDWRULVN�

)RUV\QLQJVWLOV\QHW� YLO� HYHQWXHOW� L� GLDORJ� PHG� GHQ� HQNHOWH�
NRPPXQDOEHVW\UHOVH�NXQQH�JHQQHPJn�GH�LQGEHUHWWHGH�nUVD�
JHU� WLO�� DW� HQ�NRPPXQH� LNNH�KDU� IXOJW�GH�NRQNXUUHQFHIUHP�
PHQGH�WLOWDJ�

'HW� IRUHVOnV� PHG� �� ��� J�� VWN�� ��� DW� )RUV\QLQJVWLOV\QHW� NDQ�
PHGGHOH� SnEXG� WLO� NRPPXQDOEHVW\UHOVHQ� RP� DW� EULQJH� HQ�
NRQWUDNW� RPIDWWHW� DI� �� ��� H�� VWN�� ��� WLO� RSK¡U� LQGHQ� IRU� HQ�
IULVW��KYLV

���GHU�HU�LQGJnHW�HQ�NRQWUDNW�PHG�HW�DIIDOGVIRUEU QGLQJVDQ�
O J��VRP�NRPPXQHQ�HMHU�KHOW�HOOHU�GHOYLVW��RJ

���LQGEHUHWWHGH�nUVDJHU��MI�������I��VWN�����WLO�LNNH�DW�I¡OJH�GH�
NRQNXUUHQFHIUHPPHQGH�WLOWDJ�LNNH�HU�VDJOLJH�

'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�PHGI¡UH��DW�)RUV\QLQJVWLOV\�
QHW�YLO�In�PXOLJKHG�IRU�DW�PHGGHOH�SnEXG�RP��DW�NRPPXQDO�
EHVW\UHOVHQ� YLO� VNXOOH� EULQJH� NRQWUDNWHU� RP� EHKDQGOLQJ� DI�
IRUEU QGLQJVHJQHW�DIIDOG��GHU�LNNH�HU�IDUOLJW�DIIDOG��WLO�RSK¡U��
QnU�GH�WR�EHWLQJHOVHU�HU�RSI\OGW��KHUXQGHU�RP�NRPPXQDOEH�
VW\UHOVHQ�KDU�HQ�VDJOLJ�JUXQG�WLO�LNNH�DW�I¡OJH�GH�NRQNXUUHQ�
FHIUHPPHQGH�WLOWDJ��VRP�)RUV\QLQJVWLOV\QHW�KDU�XGDUEHMGHW�

.RQWUDNWHQ� YLO� NXQQH� EULQJHV� WLO� RSK¡U� YHG�� DW� NRPPXQDO�
EHVW\UHOVHQ�HQWHQ�RSVLJHU�HOOHU�RSK YHU�NRQWUDNWHQ�PHG�DI�
IDOGVIRUEU QGLQJVDQO JJHW��(W�SnEXG�YLO�XGJ¡UH�HQ�DIJ¡UHO�
VH�L�IRUYDOWQLQJVUHWOLJ�IRUVWDQG�

%nGH� EHWLQJHOVHQ� L� QU�� �� RJ� QU�� ��� YLO� VNXOOH� Y UH� RSI\OGW��

LQGHQ� )RUV\QLQJVWLOV\QHW� NDQ�PHGGHOH� SnEXG� RP� DW� EULQJH�
HQ�NRQWUDNW�RPIDWWHW�DI������H��VWN����WLO�RSK¡U�

)RUV\QLQJVWLOV\QHWV�YXUGHULQJ�DI��RP�RJ�IUD�KYRUQnU�HQ�NRQ�
WUDNW� YLO� VNXOOH� EULQJHV� WLO� RSK¡U�� YLO� VNXOOH� VNH� XQGHU� KHQ�
V\Q�WLO�DOPHQKHGHQV�LQWHUHVVHU��KHUXQGHU�IRUV\QLQJVVLNNHUKH�
GHQ��'HU�YLO�HNVHPSHOYLV�LNNH�VNXOOH�PHGGHOHV�SnEXG�RP�DW�
EULQJH�HQ�NRQWUDNW�WLO�RSK¡U�Sn�HW�WLGVSXQNW��GHU�YLO�J¡UH�GHW�
XPXOLJW�IRU�NRPPXQDOEHVW\UHOVHQ�DW�RSI\OGH�VLQ�IRUV\QLQJV�
SOLJW��'HUPHG�YLO�GHW�HIWHU�HQ�NRQNUHW�YXUGHULQJ�VNXOOH�Y UH�
PXOLJW� IRU� NRPPXQDOEHVW\UHOVHQ� LQGJn� HQ� Q\� NRQWUDNW� RP�
EHKDQGOLQJ�DI�IRUEU QGLQJVHJQHW�DIIDOG��RPIDWWHW�DI�HQ�NRP�
PXQDO� LQGVDPOLQJVRUGQLQJ�� LQGHQ�GHQ�HNVLVWHUHQGH�NRQWUDNW�
YLO�VNXOOH�Y UH�EUDJW�WLO�RSK¡U��'HW�IRUYHQWHV�GHUPHG��DW�)RU�
V\QLQJVWLOV\QHW�LNNH�YLO�PHGGHOH�SnEXG�RP��DW�NRPPXQDOEH�
VW\UHOVHQ�YLO�VNXOOH�EULQJH�HQ�NRQWUDNW�WLO�RSK¡U�WLGOLJHUH�HQG�
��PnQHGHU� IUD� WLGVSXQNWHW� IRU�PHGGHOHOVHQ� DI� SnEXGGHW� RJ�
Vn�YLGW�PXOLJW��Vn�NRPPXQHQ�YLO�NXQQH�RSVLJH�NRQWUDNWHQ�Sn�
DOPLQGHOLJH�DIWDOHYLONnU��'HW�IRUYHQWHV��DW�GHU�DOHQH�YLO�EOLYH�
PHGGHOW�SnEXG��KYLV�DIYLJHOVHQ�IUD�GH�NRQNXUUHQFHIUHPPHQ�
GH� WLOWDJ�� YLO� Y UH� HJQHW� WLO� DW� EHJU QVH� NRQNXUUHQFHQ� Sn�
PDUNHGHW�

)RUV\QLQJVWLOV\QHW� InU� LNNH� NRPSHWHQFH� WLO� DW� JULEH� LQG� L�
NRQWUDNWUHWOLJH� DQOLJJHQGHU� RJ� HW� SnEXG� RP� DW� EULQJH� HQ�
NRQWUDNW�WLO�RSK¡U��YLO�LNNH�L�VLJ�VHOY�PHGI¡UH��DW�HQ�LQGJnHW�
NRQWUDNW�LNNH�O QJHUH�YLO�Y UH�J OGHQGH�

'HQ� IRUHVOnHGH� EHVWHPPHOVH� YLO� PHGI¡UH�� DW� RSK YHV� HQ�
NRQWUDNW�HIWHU�HW�PHGGHOW�SnEXG��YLO�GHW�LNNH�Y UH�XGHOXNNHW��
DW�GHW�IRUEU QGLQJVDQO J��GHU�KDU� LQGJnHW�HQ�NRQWUDNW��VRP�
Pn�EULQJHV� WLO� RSK¡U� WLGOLJHUH� HQG�RSULQGHOLJW� DIWDOW�� NDQ� In�
HUVWDWQLQJ�IUD�NRPPXQHQ��KYLV�GDQVN�UHWV�DOPLQGHOLJH�EHWLQ�
JHOVHU�IRU�HUVWDWQLQJ�HU�RSI\OGW�

+YLV� HQ� NRPPXQH� LNNH� HIWHUNRPPHU� )RUV\QLQJVWLOV\QHWV�
SnEXG�� YLO� GHWWH� NXQQH� SnVHV� DI� $QNHVW\UHOVHQ� VRP� OHG� L�
$QNHVW\UHOVHQV� WLOV\Q� PHG� NRPPXQHUQH� L� KHQKROG� WLO� ORY�
RP� NRPPXQHUQHV� VW\UHOVH�� )RUV\QLQJVWLOV\QHW� KDU� L� VnGDQ�
QH�WLOI OGH�PXOLJKHG�IRU�DW�UHWWH�KHQYHQGHOVH�WLO�$QNHVW\UHO�
VHQ�� GHU�� KYLV� PLQGUH� LQGJULEHQGH� IRUDQVWDOWQLQJHU� LNNH� HU�
WLOVWU NNHOLJH�� L�VLGVWH�LQVWDQV�YLO�NXQQH�IDVWV WWH�WYDQJVE¡�
GHU� WLO� GH� DQVYDUOLJH�PHGOHPPHU�DI�NRPPXQDOEHVW\UHOVHQ� L�
PHGI¡U�DI������E�L�ORY�RP�NRPPXQHUQHV�VW\UHOVH�

)RUV\QLQJVWLOV\QHWV�DIJ¡UHOVH�YLO�NXQQH�SnNODJHV�WLO�(QHUJLN�
ODJHQ YQHW� L�PHGI¡U� DI� GH� IRUHVOnHGH� EHVWHPPHOVHU� L� GHWWH�
ORYIRUVODJV������QU�����

'HW� IRUHVOnV�PHG������J�� VWN�� ��� L� ORY�RP�PLOM¡EHVN\WWHOVH��
DW� )RUV\QLQJVWLOV\QHW� NDQ� RIIHQWOLJJ¡UH� NRPPXQDOEHVW\UHO�
VHUQHV�LQGEHUHWQLQJHU�HIWHU������I��VWN����

'HW� EHW\GHU�� DW� )RUV\QLQJVWLOV\QHW� YLO� NXQQH� RIIHQWOLJJ¡UH�
NRPPXQHUQHV� LQGEHUHWQLQJ�RP�� DW� NRPPXQHQ� LNNH�KDU� DQ�
YHQGW�GH�NRQNXUUHQFHIUHPPHQGH� WLOWDJ�RJ�NRPPXQHQV� IRU�
NODULQJ�Sn��KYRUIRU�NRPPXQHQ�LNNH�KDU�DQYHQGW�WLOWDJHQH�

9XUGHUHU� )RUV\QLQJVWLOV\QHW� Sn� EDJJUXQG� DI� GHUHV� HUIDULQ�
JHU�PHG� NRPPXQHUQHV� XGEXG�� DW� GH� NRQNXUUHQFHIUHPPHQ�

��



GH� WLOWDJ� E¡U� J¡UHV� REOLJDWRULVNH�� NDQ� )RUV\QLQJVWLOV\QHW�
J¡UH� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� RSP UNVRP�
KHUSn�� 'HWWH� YLO� )RUV\QLQJVWLOV\QHW� NXQQH� IRUHVOn�� KYLV� HN�
VHPSHOYLV�)RUV\QLQJVWLOV\QHW�YXUGHUHU��DW� WLOWDJHQH� LNNH�XQ�
GHUVW¡WWHU�XGEXGVSURFHVVHQ��HOOHU�GHU�HU�EHKRY�IRU�DW�HQVDUWH�
NRPPXQHUV�XGEXG��)RUV\QLQJVWLOV\QHW�YLO�NXQQH�J¡UH�PLQL�
VWHUHQ�RSP UNVRP�Sn�GHWWH�PHG�KMHPPHO�L������H��VWN�����L�
ORY�RP�PLOM¡EHVN\WWHOVH�

������K�

0LOM¡PLQLVWHULHW� IRUHWDJHU� L� GDJ� IUHPVNULYQLQJHU� DI�GH�GDQ�
VNH�DIIDOGVP QJGHU��)UHPVNULYQLQJHQ�HU� HQ�SURJQRVH�RYHU��
KYRUGDQ� GH� GDQVNH� DIIDOGVP QJGHU�� KHUXQGHU� GHW� IRUEU Q�
GLQJVHJQHGH�DIIDOG��IRUYHQWHV�DW�XGYLNOH�VLJ�RYHU�HQ�Q UPH�
UH�IDVWVDW�SHULRGH�

0LOM¡VW\UHOVHQ� LQGKHQWHU� RJ� I¡UHU� UHJLVWHU� RYHU� GH� GDQVNH�
DIIDOGVP QJGHU� VDPW� LPSRUWHQ� DI� DIIDOG�� 'HWWH� VNHU� PHG�
KMHPPHO� L� �� ��� D�� VWN�� �� RJ� ��� L� ORY� RP�PLOM¡EHVN\WWHOVH��
VRP�HU�XGP¡QWHW�L�EHNHQGWJ¡UHOVH�QU�������DI�����QRYHPEHU�
������RP�DIIDOGVGDWDV\VWHPHW�

'HUXGRYHU� IRUHWDJHU� (QHUJLVW\UHOVHQ� HQ� EHQFKPDUNLQJ� DI�
NDSDFLWHW�Sn�DIIDOGVIRUEU QGLQJVDQO J�RJ�YLVVH�DIIDOGVPHG�
IRUEU QGLQJVDQO J�L�PHGI¡U�DI������G�L�ORY�RP�PLOM¡EHVN\W�
WHOVH�� VRP� HU� XGP¡QWHW� L� EHNHQGWJ¡UHOVH� QU�� ����� DI� ����
GHFHPEHU� ����� RP� DIIDOGVUHJXODWLYHU�� �JHE\UHU� RJ� �DNW¡UHU�
P�Y���DIIDOGVDNW¡UEHNHQGWJ¡UHOVHQ���%HQFKPDUNLQJHQ�IRUHWD�
JHV� Sn� EDJJUXQG� DI� LQGEHUHWWHGH� RSO\VQLQJHU� RP� EODQGW�
DQGHW� P QJGHU�� RP� PLOM¡��� VHUYLFH�RJ� GULIWVIRUKROG� VDPW�
¡NRQRPLIRUKROG��'HU�IRUHWDJHV�HQ�PnOLQJ�RJ�VDPPHQOLJQLQJ�
DI� PHG� GHW� IRUPnO� DW� VDPPHQOLJQH� DIIDOGVIRUEU QGLQJVDQ�
O JJHQHV� HIIHNWLYLWHW� RJ� GHUYHG� PnOH� EUDQFKHQV� VDPOHGH�
HIIHNWLYLWHW�� 'HU� KHQYLVHV� WLO� DIVQLW� ������� L� GH� DOPLQGHOLJH�
EHP UNQLQJHU�

0RQLWRUHULQJ� KHQKROGVYLV� EHQFKPDUNLQJ� VNHU� IRU� DW� XGDU�
EHMGH�HQ�DIIDOGVVWDWLVWLN��WLO�EHQFKPDUNLQJ�DI�DIIDOGVIRUEU Q�
GLQJVDQO JJHQH�� WLO� DIIDOGVSODQO JQLQJ� RJ� NOLPDIUHPVNULY�
QLQJ�P�Y�

'HW� IUHPJnU� DI� EHNHQGWJ¡UHOVH� RP�$IIDOGVGDWDV\VWHPHW�� DW�
YLUNVRPKHGHU�� GHU� WDJHU� DQVYDU� IRU� EHKDQGOLQJ� DI� DIIDOG�� HU�
IRUSOLJWHW� WLO� DW� LQGEHUHWWH� RSO\VQLQJHU� WLO� $IIDOGVGDWDV\VWH�
PHW��'HU�HU� WDOH�RP�RSO\VQLQJHU�RP��KYRU�GH�KDU�PRGWDJHW�
DIIDOG� IUD��KYLONH�DIIDOG�GHU�HU� WDOH�RP��RJ�KYRUGDQ�DIIDOGHW�
VNDO�EHKDQGOHV�

'HW�IUHPJnU�DI�������VWN�����L�DIIDOGVDNW¡UEHNHQGWJ¡UHOVHQ��DW�
DIIDOGVIRUEU QGLQJVDQO J�RJ�GHSRQHULQJVDQO J�HU�IRUSOLJWHW�
WLO� DW� LQGEHUHWWH� RSO\VQLQJHU� WLO� EUXJ� IRU� (QHUJLVW\UHOVHQV�
EHQFKPDUNLQJ��2SO\VQLQJHUQH�IUHPJnU�DI�ELODJ���WLO�DIIDOGV�
DNW¡UEHNHQGWJ¡UHOVHQ�

'HU�HU�L�GDJ�LNNH�UHJOHU�RP��DW�GHU�VNDO�IRUHWDJHV�HQ�PRQLWR�
UHULQJ�DI�XGYLNOLQJHQ�DI�IRUEU QGLQJVNDSDFLWHWHQ�Sn�DIIDOGV�
IRUEU QGLQJVDQO J�RJ�DIIDOGVPHGIRUEU QGLQJVDQO J�

'HW� IRUHVOnV�PHG��� ��� K�� VWN�� ������ SNW��� L� ORY� RP�PLOM¡EH�

VN\WWHOVH�� DW� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ�PRQL�
WRUHUHU�XGYLNOLQJHQ�L�IRUEU QGLQJVNDSDFLWHWHQ�Sn�DIIDOGVIRU�
EU QGLQJVDQO J�RJ�DIIDOGVPHGIRUEU QGLQJVDQO J�

'HW� IRUHVOnV�� DW� PLQLVWHUHQ� YLO� VNXOOH� IRUHWDJH� HQ� V\VWHPD�
WLVN� RYHUYnJQLQJ� �PRQLWRUHULQJ�� DI�� RP� GHQ� IRUHVOnHGH� Q\H�
RUJDQLVHULQJ� DI� DIIDOGVIRUEU QGLQJVVHNWRUHQ� RJ� NRQNXUUHQ�
FHXGV WWHOVH� DI�GHW� IRUEU QGLQJVHJQHGH�DIIDOG�PHGI¡UHU�� DW�
NDSDFLWHWHQ�Sn� DIIDOGVIRUEU QGLQJVDQO J�RJ� DIIDOGVPHGIRU�
EU QGLQJVDQO J�IUHP�PRG������XGYLNOHU�VLJ� L� WDNW�PHG�GH�
GDQVNH�P QJGHU�DI�IRUEU QGLQJVHJQHW�LNNH�IDUOLJ�DIIDOG�

'HW�HU�IRUXGVDW�L�.OLPDSODQHQ��DW�DIWDOHSDUWLHUQH�O¡EHQGH�RUL�
HQWHUHV� RP� UHVXOWDWHW� DI� PRQLWRUHULQJHQ�� )RUYHQWQLQJHQ� HU��
DW�PRQLWRUHULQJHQ� IRUHWDJHV� nUOLJW� IUHP�PRG� ������.OLPD���
HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�NDQ�HIWHU�GU¡IWHOVH�PHG�DIWD�
OHSDUWLHUQH� EHVOXWWH�� DW� PRQLWRUHULQJ� RJ� DIUDSSRUWHULQJ� NDQ�
VNH�PLQGUH�K\SSLJW�� OLJHVRP�DIWDOHSDUWLHUQH�NDQ�EHVOXWWH��DW�
GH�LNNH�O QJHUH�VNDO�RULHQWHUHV�RP�UHVXOWDWHW�

'HW�HU�KHQVLJWHQ��DW�GHQ�I¡UVWH�PRQLWRUHULQJ�YLO�VNXOOH�IRUHWD�
JHV�L������Sn�EDJJUXQG�DI�RSO\VQLQJHU�IUD������

0RQLWRUHULQJHQ�YLO�VNXOOH�VNH�Sn�EDJJUXQG�DI�0LOM¡PLQLVWH�
ULHWV� IUHPVNULYQLQJHU� DI� DIIDOGVP QJGHUQH�� VRP� IUD� �����
IRUHWDJHV�nUOLJW�Sn�EDJJUXQG�DI�RSO\VQLQJHU��VRP�DIIDOGVIRU�
EU QGLQJVDQO J�RJ�DIIDOGVPHGIRUEU QGLQJVDQO J�YLO�VNXOOH�
LQGEHUHWWH�L�PHGI¡U�DI�UHJOHU�IDVWV W�L�PHGI¡U�DI�GHQ�IRUHVOn�
HGH�EHVWHPPHOVH�L�VWN����

)RU�DW�In�HW�UHWYLVHQGH�ELOOHGH�DI�DIIDOG�SURGXFHUHW�L�'DQPDUN�
HU� GHW� KHQVLJWHQ� RJVn� DW� ODGH�0LOM¡PLQLVWHULHWV� RSO\VQLQJHU�
RP�HNVSRUW�DI�IRUEU QGLQJVHJQHW�DIIDOG�LQGJn�L�PRQLWRUHULQ�
JHQ��GD�HNVSRUW�NDQ�KDYH�LQGYLUNQLQJ�Sn�OLJHY JWHQ�PHOOHP�
GH�SURGXFHUHGH�RJ�IDNWLVN�IRUEU QGWH�DIIDOGVP QJGHU�

)RU� DW� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� YLO� NXQQH�
PRQLWRUHUH��L�KYRU�K¡M�JUDG�RYHUNDSDFLWHW�I\OGHV�RS�PHG�LP�
SRUWHUHW�DIIDOG��YLO�GH�IRUEU QGWH�P QJGHU�VNXOOH�RSGHOHV�Sn�
GDQVN�DIIDOG�� IRUVWnHW� VRP�DIIDOG�SURGXFHUHW� L�'DQPDUN��RJ�
LPSRUWHUHW�DIIDOG��2SO\VQLQJHUQH�VNDO�EODQGW�DQGHW�LQGKHQWHV�
IUD�0LOM¡PLQLVWHULHWV�DIIDOGVGDWDV\VWHP�RJ�IUD�DQO JJHQH�

)RU�DW�NXQQH�VDPPHQKROGH�IUHPVNULYQLQJHUQH�DI�GH�IRUYHQ�
WHGH�IRUEU QGLQJVHJQHGH�DIIDOGVP QJGHU�PHG�GHQ�IRUYHQWH�
GH�XGYLNOLQJ�L�NDSDFLWHWHQ�Sn�DQO JJHQH��YLO�PRQLWRUHULQJHQ�
VNXOOH� KDYH� IRNXV� EnGH� Sn� GHQ� DNWXHOOH� NDSDFLWHW� RJ� GHQ�
IRUYHQWHGH�IUHPWLGLJH�NDSDFLWHWVXGYLNOLQJ�

'HQ� DNWXHOOH� NDSDFLWHW� HU� GHQ� VDPOHGH� nUOLJH� NDSDFLWHW�
WLO� IRUEU QGLQJ� DI� DIIDOG� Sn� DIIDOGVIRUEU QGLQJVDQO JJHQH�
RJ�DIIDOGVPHGIRUEU QGLQJVDQO JJHQH�VDPPHQKROGW�PHG�GH�
IDNWLVNH�IRUEU QGWH�DIIDOGVP QJGHU�HW�JLYHQW�nU��'HQ�nUOLJH�
NDSDFLWHW� WLO� IRUEU QGLQJ�DI�DIIDOG�YLO�EOLYH�EHUHJQHW�XG� IUD�
DQO JJHWV� PLOM¡JRGNHQGHOVH� VDPW� DQWDJHOVHU� RP� DIIDOGHWV�
EUDQGY UGL�RJ�DQWDOOHW�DI�GULIWVWLPHU�

'HQ�IRUYHQWHGH�IUHPWLGLJH�NDSDFLWHWVXGYLNOLQJ�YLO�VNXOOH�ED�
VHUHV�Sn�RSO\VQLQJHU�IUD�GH�HQNHOWH�DQO J�

��



)RUEU QGLQJ�DI�IDUOLJW�DIIDOG�LQGJnU�V UVNLOW�L�0LOM¡PLQLVWH�
ULHWV�IUHPVNULYQLQJ��'D�YLVVH�W\SHU�IDUOLJW�DIIDOG�IRUEU QGHV�
Sn�DIIDOGVIRUEU QGLQJVDQO JJHQH�RJ�Sn�DIIDOGVPHGIRUEU Q�
GLQJVDQO J��YLO�IRUEU QGLQJ�DI�IDUOLJW�DIIDOG�OLJHOHGHV�VNXOOH�
PRQLWRUHUHV�

)RU� DW� JLYH� HW� Vn� UHWYLVHQGH� RJ� EUXJEDUW� ELOOHGH� DI� XG�
YLNOLQJHQ� VRP� PXOLJW�� IRUHVOnV� GHW�� DW� PRQLWRUHULQJHQ� YLO�
VNXOOH�RPIDWWH�IRUEU QGLQJVNDSDFLWHWHQ�Sn�VDPWOLJH�DIIDOGV�
IRUEU QGLQJVDQO J�RJ�DIIDOGVPHGIRUEU QGLQJVDQO J�L�'DQ�
PDUN�XDQVHW�HMHUVNDE��KHUXQGHU�DQO J��GHU�IRUEU QGHU�IDUOLJW�
DIIDOG�

0RQLWRUHULQJHQ� IRUHWDJHV�PHG�KHQEOLN�Sn�DIUDSSRUWHULQJ� WLO�
DIWDOHSDUWLHUQH�EDJ�.OLPDSODQHQ�

'HW�IRUHVOnV�PHG������K��VWN��������SNW���L�ORY�RP�PLOM¡EHVN\W�
WHOVH��DW�NOLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�NDQ�RIIHQW�
OLJJ¡UH�UHVXOWDWHW�DI�PRQLWRUHULQJHQ�

0RQLWRUHULQJHQ� YLO� NRQNUHW� EOLYH� IRUHWDJHW� DI� (QHUJLVW\UHO�
VHQ��GHU�L�KHQKROG�WLO�EHNHQGWJ¡UHOVH�QU�������DI�����VHSWHP�
EHU� ����� RP� (QHUJLVW\UHOVHQV� RSJDYHU� RJ� EHI¡MHOVHU�� MI�� ��
���VWN�����QU������XG¡YHU�EHI¡MHOVHU��VRP�PLQLVWHUHQ�HU�WLOODJW�
VDPW�PRGWDJHU�XQGHUUHWQLQJ�RJ�PDWHULDOH�Sn�YHJQH�DI�PLQL�
VWHUHQ�

,� GHW� RPIDQJ�� GHU� HU� WDOH� RP�YLUNVRPKHGVI¡OVRPPH� RSO\V�
QLQJHU�RP�GULIW�RJ�IRUUHQWQLQJVIRUKROG��YLO�UHVXOWDWHW�DI�PR�
QLWRUHULQJHQ�VNXOOH�VNH�L�DQRQ\PLVHUHW�IRUP��MI��IRUYDOWQLQJV�
ORYHQV�������VWN�����QU����

0HG�IRUPXOHULQJHQ�DI������K��VWN����� L� ORY�RP�PLOM¡EHVN\W�
WHOVH� IRUHVOnV� GHW�� DW� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWH�
UHQ� NDQ� IDVWV WWH� UHJOHU� RP� DIIDOGVIRUEU QGLQJVDQO JV� RJ�
DIIDOGVPHGIRUEU QGLQJVDQO JV�LQGEHUHWQLQJ�WLO�EUXJ�IRU�PR�
QLWRUHULQJ�HIWHU�VWN����

'HW� IRUHVOnV� PHG� �� ��� K�� VWN�� ��� QU�� ��� L� ORY� RP� PLOM¡EH�
VN\WWHOVH�� DW� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� NDQ�
IDVWV WWH�UHJOHU�RP��KYLONH�RSO\VQLQJHU��GHU�VNDO�LQGEHUHWWHV��
KHUXQGHU�RSO\VQLQJHU�RP�LQYHVWHULQJVSODQHU�

0LQLVWHUHQ�YLO�PHG�KMHPPHO�L�EHVWHPPHOVHQ�NXQQH�IDVWV W�
WH��DW�GHU�HNVHPSHOYLV�YLO�VNXOOH�LQGEHUHWWHV�RSO\VQLQJHU�RP�
GHQ�nUOLJH�NDSDFLWHW�WLO�IRUEU QGLQJ�DI�DIIDOG��GHQ�QRPLQHOOH�
NDSDFLWHW� IRU� KYHU� RYQ�� nUOLJH� GULIWVWLPHU� SU�� RYQ�� IRUYHQWHW�
UHVWOHYHWLG� IRU� KYHU� RYQ� KHQKROGVYLV� ¡YULJH� LQVWDOODWLRQHU�
XGHQ�\GHUOLJHUH� VW¡UUH� UHLQYHVWHULQJHU� VDPW� IRUYHQWQLQJ�RP�
OHYHWLGVIRUO QJHQGH� LQYHVWHULQJHU� L� GHQ� HQNHOWH� RYQ� KHQ�
KROGVYLV� ¡YULJH� LQVWDOODWLRQHU�� KHUXQGHU� IRUYHQWHW� WLGVSXQNW�
IRU�LQYHVWHULQJ�RJ�IRUYHQWHW�OHYHWLGVIRUO QJHOVH�VRP�I¡OJH�DI�
LQYHVWHULQJHQ�P�Y�

'HW� YLO� GHVXGHQ� NXQQH� Y UH� RSO\VQLQJHU� RP� HNVHPSHOYLV�
LQGJnHGH�NRQWUDNWHU�RP�DIIDOG��KHUXQGHU�LPSRUWHUHGH�P QJ�
GHU�DI�IRUEU QGLQJVHJQHW�DIIDOG��¡NRQRPLVNH�RSO\VQLQJHU�HO�
OHU�RSO\VQLQJHU�RP�DQO JJHQHV� IRUUHWQLQJV��RJ� LQYHVWHULQJ�
VSODQHU�

0HG�KMHPPHO�L�EHVWHPPHOVHQ�YLO�PLQLVWHUHQ�HQGYLGHUH�NXQ�
QH� IDVWV WWH�� DW� QRJOH� RSO\VQLQJHU� VNDO� LQGEHUHWWHV� DI� DOOH�
W\SHU�DIIDOGVIRUEU QGLQJVDQO J�RJ�DIIDOGVPHGIRUEU QGLQJV�
DQO J��'HW�NDQ�IRU�HNVHPSHO�Y UH�IRUEU QGWH�DIIDOGVP QJ�
GHU�L�HW�JLYHQW�nU��/LJHOHGHV�YLO�PLQLVWHUHQ�NXQQH�IDVWV WWH��DW�
QRJOH�RSO\VQLQJHU�DOHQH�VNDO� LQGEHUHWWHV�DI�HQ�EHVWHPW� W\SH�
DQO J�

9HG� DQYHQGHOVHQ� DI� RSO\VQLQJVSOLJWHQ� YLO� UHWVVLNNHUKHGVOR�
YHQ�VNXOOH�LDJWWDJHV�

'HW�IRUHVOnV�PHG������K��VWN�����QU�����L�ORY�RP�PLOM¡EHVN\W�
WHOVH��DW�NOLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�NDQ�IDVWV W�
WH�UHJOHU�RP��KYRUGDQ�RSO\VQLQJHUQH�VNDO�LQGEHUHWWHV�

'HW�NDQ�IRU�HNVHPSHO�Y UH�UHJOHU�RP��L�KYLONHW�IRUPDW�HOOHU�
KYRUGDQ�RSO\VQLQJHUQH�VNDO�LQGEHUHWWHV�

(QGHOLJ�IRUHVOnV�GHW�PHG������K��VWN�����QU�����DW�PLQLVWHUHQ�
YLO�NXQQH�IDVWV WWH�UHJOHU�RP�IULVWHU�IRU�LQGEHUHWQLQJ�

'HW�HU�IRUYHQWQLQJHQ��DW�GHW�YLO�EOLYH�IDVWVDW��DW�LQGEHUHWQLQ�
JHQ� YLO� VNXOOH� IRUHWDJHV� nUOLJW�� 0LQLVWHUHQ� YLO� HNVHPSHOYLV�
NXQQH�IDVWV WWH�HQ�EHVWHPW�GDWR� IRU��KYRUQnU�RSO\VQLQJHUQH�
VHQHVW�VNDO�Y UH�LQGEHUHWWHW��)DVWV WWHOVH�DI�HQ�EHVWHPW�GDWR�
YLO�NXQQH�VNH�XQGHU�KHQV\QWDJHQ�WLO��KYRUQnU�DQO JJHQH�KDU�
DIODJW�nUVUHJQVNDEHU�

0LQLVWHUHQ� YLO�PHG� KMHPPHO� L� EHVWHPPHOVHQ� GHVXGHQ� NXQ�
QH� IDVWV WWH� HYHQWXHOOH� IULVWHU� IRU�� KYRUQnU�PDQJOHQGH� HOOHU�
PDQJHOIXOGH�RSO\VQLQJHU�VNDO�Y UH� LQGEHUHWWHW�HOOHU�EHULJWL�
JHGH�

(QGHOLJ�IRUHVOnV�GHW�PHG�ORYIRUVODJHWV������QU������DW�NOLPD���
HQHUJL� RJ� IRUV\QLQJVPLQLVWHUHQ� YLO� NXQQH� IDVWV WWH� VWUDI� DI�
E¡GH� IRU� RYHUWU GHOVH� DI� GH� UHJOHU�� VRP� PLQLVWHUHQ� PnWWH�
XGVWHGH�L�PHGI¡U�DI������K��VWN����� L� ORY�RP�PLOM¡EHVN\WWHO�
VH��'HU�KHQYLVHV�WLO�GHQ�IRUHVOnHGH� QGULQJ�DI�IRUPXOHULQJHQ�
DI��������VWN�����L�ORY�RP�PLOM¡EHVN\WWHOVH��MI��ORYIRUVODJHWV���
���QU�����

0LQLVWHUHQ� YLO� HNVHPSHOYLV� NXQQH� IDVWV WWH�� DW� HW� DIIDOGV�
IRUEU QGLQJVDQO JV� HOOHU� DIIDOGVPHGIRUEU QGLQJVDQO JV�
PDQJOHQGH� LQGEHUHWQLQJ�� EHULJWLJHOVH� HOOHU� RYHUKROGHOVH� DI�
WLGVIULVWHU�YLO�NXQQH�VWUDIIHV�PHG�E¡GH�

������L�

'HU�HU�LNNH�L�GDJ�UHJOHU�RP��DW�NOLPD���HQHUJL��RJ�IRUV\QLQJV�
PLQLVWHUHQ�� HIWHU� DQV¡JQLQJ� IUD� HQ� NRPPXQH�� NDQ�PHGGHOH�
WLOVDJQ�RP�PLGOHU�WLO�GHOYLV�G NQLQJ�DI�NRPPXQHQV�WDE��KYLV�
NRPPXQHQ� KDU� JDUDQWHUHW� IRU� OnQ� HOOHU� K IWHU� GLUHNWH� IRU�
UHVWJ OGHQ�DI�DQO JVOnQ�L�DIIDOGVIRUEU QGLQJVDQO J�

0HG� .OLPDSODQHQ� HU� GHU� DIVDW� HQ� SXOMH� Sn� L� DOW� ���� PLR��
NU�� WLO� GHOYLVW� DW� NRPSHQVHUH� NRPPXQHUQH� IRU� VWUDQGHGH�
RPNRVWQLQJHU��GHU�PnWWH�RSVWn�L�IRUO QJHOVH�DI��DW�HW�DIIDOGV�
IRUEU QGLQJVDQO J� OXNNHU� VRP� I¡OJH� DI� WLOSDVQLQJHQ� L� IRU�
EU QGLQJVNDSDFLWHWHQ� L�KHQKROG� WLO�GH�GDQVNH�DIIDOGVP QJ�
GHU��3XOMHQ�DIV WWHV�IRU�nUHQH�����������

��



'HW�IUHPJnU��DW�XGEHWDOLQJ�IUD�SXOMHQ�NDQ�VNH�HIWHU�DIYLNOLQJ�
DI�HW�DIIDOGVIRUEU QGLQJVDQO J�PHG�HW�EHO¡E�Sn�RS�WLO����SFW��
DI�HW�WDE��3XOMHQ�VNDO�GHOYLVW�G NNH�VWUDQGHGH�RPNRVWQLQJHU�
L�DIIDOGVIRUEU QGLQJVDQO J��VRP�OXNNHU�VRP�I¡OJH�DI�WLOSDV�
QLQJHQ�L�IRUEU QGLQJVNDSDFLWHWHQ�L�KHQKROG�WLO�GH�GDQVNH�DI�
IDOGVP QJGHU��3XOMHQ�VNDO�PRGYLUNH��DW�NRPPXQHU�LNNH�VWnU�
WLOEDJH�PHG�HW� WDE��VRP�NRPPXQHQ� L�VLGVWH�HQGH�NDQ�Y OWH�
RYHU�Sn�ERUJHUH�RJ�YLUNVRPKHGHU�YLD�VNDWWHRSNU YQLQJHQ�

8GEHWDOLQJ�VNHU�I¡UVW��QnU�GHW�HQGHOLJH�WDE�HU�RSJMRUW�

)RUOLJVNUHGVHQ�EDJ�.OLPDSODQHQ�DI����� MXQL������YLO�VNXOOH�
LQGGUDJHV��KYLV�GHU�YLVHU�VLJ�LNNH�DW�Y UH�WLOVWU NNHOLJH�PLG�
OHU� L� SXOMHQ� WLO� G NQLQJ� DI� RS� WLO� ��� SFW�� DI� WDEHW� KRV� GH�
DQV¡JHQGH�NRPPXQHU�

0HG� ORYIRUVODJHWV� �� ��� L�� VWN�� ��� ��� SNW��� IRUHVOnV� GHW�� DW�
NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� LQGHQ� IRU� HQ� SXOMH�
NDQ� IDVWV WWH� UHJOHU� RP� HQ� RUGQLQJ�� KYRUHIWHU� PLQLVWHUHQ�
HIWHU� DQV¡JQLQJ� IUD� HQ� NRPPXQH� NDQ� PHGGHOH� WLOVDJQ� RP�
PLGOHU� WLO�GHOYLV�G NQLQJ�DI�NRPPXQHQV� WDE��KYLV�NRPPX�
QHQ�KDU�JDUDQWHUHW�IRU�OnQ�HOOHU�K IWHU�GLUHNWH�IRU�UHVWJ OGHQ�
DI�DQO JVOnQ�L�DIIDOGVIRUEU QGLQJVDQO J��RPIDWWHW�DI�ORY�RP�
YDUPHIRUV\QLQJ� �� �� E�� VWN�� ��� HOOHU� ORY� RP� HOIRUV\QLQJ� �� ��
D��VWN�����KHUXQGHU�RP�DW�XGEHWDOLQJ�IUD�SXOMHQ�NDQ�VNH�HIWHU�
DIYLNOLQJ�DI�HW�DIIDOGVIRUEU QGLQJVDQO J�PHG�HW�EHO¡E�Sn�RS�
WLO����SFW��DI�HW�WDE�

'HW� IRUHVOnV�� DW� PLQLVWHUHQ� InU� KMHPPHO� WLO� DW� HWDEOHUH� HQ�
RUGQLQJ�WLO�DGPLQLVWUDWLRQ�DI�HQ�SXOMH�

%HP\QGLJHOVHQ�IRUHVOnV�XGIRUPHW��Vn�PLQLVWHUHQ�NDQ�XGVWHGH�
UHJOHU�RP�HQ�RUGQLQJ�WLO�GHOYLV�G NQLQJ�DI�NRPPXQHQV�WDE��
KYLV� NRPPXQHQ� KDU� JDUDQWHUHW� IRU� OnQ� HOOHU� K IWHU� GLUHNWH�
IRU�UHVWJ OGHQ�DI�DQO JVOnQ�L�DIIDOGVIRUEU QGLQJVDQO J��RP�
IDWWHW� DI� ORY� RP� YDUPHIRUV\QLQJ� �� �� E�� VWN�� ��� HOOHU� ORY�
RP� HOIRUV\QLQJ� �� �� D�� VWN�� ��� %HP\QGLJHOVHQ� YLO� GHVXGHQ�
NXQ�NXQQH�DQYHQGHV� WLO� DW� XGVWHGH� UHJOHU�� RP�DW�XGEHWDOLQJ�
IUD�SXOMHQ�YLO�NXQQH�VNH�HIWHU�DIYLNOLQJ�DI�HW�DIIDOGVIRUEU Q�
GLQJVDQO J�PHG�HW�EHO¡E�Sn�RS�WLO����SFW��DI�HW�WDE�

'HW�HU�KHQVLJWHQ�DW�XGVWHGH�UHJOHU�RP��DW�NRPPXQHU��GHU�KDU�
JDUDQWHUHW�IRU�OnQ�HOOHU�K IWHU�IRU�UHVWJ OGHQ�L�HW�DIIDOGVIRU�
EU QGLQJVDQO J��VRP�Pn�OXNNH�VRP�I¡OJH�DI�NRQNXUUHQFHQ�
Sn�PDUNHGHW��YLO�NXQQH�DQV¡JH�RP�PLGOHU�WLO�GHOYLV�G NQLQJ�
DI�NRPPXQHQV�WDE�YHG�JDUDQWLVWLOOHOVHQ�

'HW� WDE�� VRP� NRPPXQHUQH� YLO� NXQQH� V¡JH� GHOYLV� G NQLQJ�
DI�� VNDO� Y UH� HQ� I¡OJH� DI�� DW� GHU� PHG� GHQ� IRUHVOnHGH� �� ���
H�HU�LQGI¡UW�NRQNXUUHQFH�Sn�PDUNHGHW��GHU�VNDO�PHGYLUNH�WLO�
WLOSDVQLQJ�L�IRUEU QGLQJVNDSDFLWHWHQ�L�KHQKROG�WLO�GH�GDQVNH�
P QJGHU�

'HQ�IRUHVOnHGH�EHP\QGLJHOVH�YLO�EODQGW�DQGHW�NXQQH�DQYHQ�
GHV� WLO� DW� IDVWV WWH� UHJOHU�� RP�DW� DQO JJHW� VNDO�Y UH�XLJHQ�
NDOGHOLJW�OXNNHW�I¡U��GHU�NDQ�DQV¡JHV�RP�PLGOHU��'HW�IRUYHQ�
WHV��DW�GHU�I¡UVW�NDQ�DQV¡JHV��QnU�UHJQVNDEHW�HIWHU�DQO JJHWV�
OXNQLQJ�HU�HQGHOLJW�RSJMRUW��Vn�GHU�IRUHOLJJHU�RSO\VQLQJHU�RP�
DQO JJHWV�HQGHOLJH�J OG�RJ�WDE�I�HNV��L�IRUP�DI�UHYLVRUHUNO �

ULQJ��GHU�NDQ�O JJHV�WLO�JUXQG�YHG�YXUGHULQJHQ�DI�DQV¡JQLQ�
JHQ�RP�PLGOHU�IUD�SXOMHQ�

0LQLVWHUHQ� YLO� NXQQH� IDVWV WWH� UHJOHU�� RP� KYRUQnU� GHU� NDQ�
PHGGHOHV� HQ� NRPPXQH� HOOHU� NRPPXQDOW� I OOHVVNDE� WLOVDJQ�
RP� PLGOHU�� 'HU� YLO� \GHUOLJHUH� NXQQH� IDVWV WWHV� UHJOHU�� RP�
KYRUGDQ�GHU�JLYHV�WLOVDJQ�

0HG�GHQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�PLQLVWHUHQ�NXQQH�IDVW�
V WWH� UHJOHU� RP� KYRUQnU�� GHU� NDQ� PHGGHOHV� HQ� NRPPXQH�
HOOHU�NRPPXQDOW�I OOHVVNDE�WLOVDJQ�RP�PLGOHU��'HU�YLO�NXQQH�
IDVWV WWHV� UHJOHU� RP�� DW� GHU� NXQ� NDQ� PHGGHOHV� WLOVDJQ� RP�
PLGOHU� L� GH� WLOI OGH�� KYRU� HQ� NRPPXQH� HOOHU� NRPPXQDOW�
I OOHVVNDE�KDU�OLGW�HW�WDE�VRP�I¡OJH�DI�LQGHQ�VHOVNDEVXGVNLO�
OHOVHQ� DW� KDYH� VWLOOHW� JDUDQWL� HOOHU� K IWHU� GLUHNWH� IRU� HW� IRU�
EU QGLQJVDQO JV� OnQ��'HW� IRUYHQWHV�� DW� RUGQLQJHQ� YLO� EOLYH�
DIJU QVHW� VnOHGHV�� DW� GHU� DOHQH� YLO� NXQQH�PHGGHOHV� WLOVDJQ�
RP�PLGOHU��KYLV�OnQHW�YDU�RSWDJHW�LQGHQ�WLGVSXQNWHW�IRU�LQG�
JnHOVHQ�DI�DIWDOHQ�RP�.OLPDSODQHQ�DI�GHQ�����MXQL������

'HQ�IRUHVOnHGH�EHP\QGLJHOVH�YLO�EODQGW�DQGHW�NXQQH�DQYHQ�
GHV� WLO� DW� IDVWV WWH� UHJOHU�� RP� DW� GHU� YLO� NXQQH� PHGGHOHV�
WLOVDJQ� RP� PLGOHU�� VnIUHPW� WDEHW� HU� RSVWnHW� VRP� I¡OJH� DI�
QHGO JJHOVHQ�DI�HW�DIIDOGVIRUEU QGLQJVDQO J�

'HW�IRUYHQWHV��DW�GHU�YLO�EOLYH�IDVWVDW�UHJOHU��RP�DW�XGEHWDOLQJ�
IUD�SXOMHQ�DOHQH�NDQ�VNH�HIWHU�DIYLNOLQJ�DI�HW�DIIDOGVIRUEU Q�
GLQJVDQO J�PHG�HW�EHO¡E�Sn�RS�WLO����SFW��DI�HW�WDE�

'HW� IRUHVOnV�� DW� DIIDOGVIRUEU QGLQJVDQO JJHW�� VRP�NRPPX�
QHQ� K IWHU� HOOHU� KDU� VWLOOHW� JDUDQWL� IRU�� VNDO� Y UH� DIYLNOHW�
LQGHQ� XGEHWDOLQJ� NDQ� VNH�� 'HW� YLO� VLJH�� DW� DQO JJHW� VNDO�
Y UH�OXNNHW��RJ�DW�GHU�VNDO�IRUHOLJJH�GRNXPHQWDWLRQ�IRU�GHW�
RSJMRUWH�HOOHU�IRUYHQWHGH�WDE�

'HW� IRUXGV WWHV� VnOHGHV�� DW� GHU� KDU� Y UHW� JHQQHPI¡UW� HQ�
RPIDWWHQGH�SURFHV��KYRU�GHU�HU�WUXIIHW�DIJ¡UHOVH�RP�OXNQLQJ��
RJ�KYRU�OXNQLQJHQ�RSI\OGHU�EHWLQJHOVHUQH�IRU�JRGNHQGHOVH�DI�
SURMHNWHU�RP�NROOHNWLY�YDUPHIRUV\QLQJ�� MI�������VWN����� L� ORY�
RP�YDUPHIRUV\QLQJ��HOOHU�EHWLQJHOVHUQH�IRU�WLOODGHOVH�WLO�OXN�
QLQJ�VRP�Y VHQWOLJ� QGULQJ�HIWHU������L�ORY�RP�HOIRUV\QLQJ�

0HG� ORYIRUVODJHWV� �� ��� L�� VWN�� ��� ��� SNW��� IRUHVOnV� GHW�� DW�
PLQLVWHUHQ�NDQ�IDVWV WWH�Q UPHUH�UHJOHU�RP�RUGQLQJHQ�L�GH�L�
QU������RSOLVWHGH�WLOI OGH�

'HW� IRUHVOnV� L�QU�� ��� DW�PLQLVWHUHQ� EHP\QGLJHV� WLO� DW� NXQQH�
IDVWV WWH�UHJOHU�RP�RSGHOLQJ�DI�SXOMHQ�

0HG�GHQ�IRUHVOnHGH�EHP\QGLJHOVH�YLO�GHW�I�HNV��Y UH�PXOLJW�
DW�IDVWV WWH�Q UPHUH�UHJOHU�RP�SHULRGHU��KYRU�GHU�YLO�NXQQH�
DQV¡JHV�RP�PLGOHU��I�HNV��KYLV�GHU�¡QVNHV�IOHUH�DQV¡JQLQJV�
UXQGHU�KYHUW� nU�� OLJHVRP�GHW�YLO� NXQQH� IDVWV WWHV�� KYRU� VWRU�
HQ�GHO�DI�SXOMHQ��GHU�YLO�NXQQH�DQYHQGHV�L�KYHU�DQV¡JQLQJV�
UXQGH�

'HW�IRUHVOnV�L�QU�����DW�PLQLVWHUHQ�EHP\QGLJHV�WLO�DW�IDVWV WWH�
UHJOHU�RP�SURFHV�IRU�DQV¡JQLQJ�RP�PLGOHU��KHUXQGHU�WLGVIUL�
VWHU�RJ�IRUP�

0LQLVWHUHQ�YLO�NXQQH�DQYHQGH�GHQ�IRUHVOnHGH�EHP\QGLJHOVHU�

��



WLO� I�HNV��DW� IDVWV WWH� UHJOHU�RP�EHQ\WWHOVH�DI�HW�DQV¡JQLQJV�
VNHPD��IULVWHU�IRU�DQPRGQLQJ�RP�XGEHWDOLQJ�DI�PLGOHU�RJ�DW�
HQ�DQV¡JQLQJ�PHG�WLOK¡UHQGH�ELODJ�VNDO�VHQGHV�WLO�(QHUJLVW\�
UHOVHQ��'HU� YLO� NXQQH� EOLYH� IDVWVDW� UHJOHU� RP�� DW� DQV¡JQLQJ�
YLO� VNXOOH� VHQGHV� WLO� (QHUJLVW\UHOVHQ� LQGHQ� IRU� HQ� Q UPHUH�
DQJLYHQ�IULVW�RJ�DW�DQV¡JQLQJ�YLO�NXQQH�VHQGHV�HOHNWURQLVN�WLO�
(QHUJLVW\UHOVHQ�

'HW� IRUHVOnV� L� QU�� ��� DW� PLQLVWHUHQ� NDQ� IDVWV WWH� UHJOHU� RP�
EHWLQJHOVHU�RJ�YLONnU�IRU�XGEHWDOLQJ�DI�PLGOHU��GRNXPHQWDWL�
RQVNUDY��RSJ¡UHOVH�DI�WDE�RJ�RSO\VQLQJVSOLJW�

%HWLQJHOVHU�RJ�YLONnU�YLO�NXQQH�IDVWV WWHV�VnYHO�YHG�XGP¡QW�
QLQJ�L�HQ�EHNHQGWJ¡UHOVH�HOOHU�L�WLOVDJQHW�

0HG�GHQ�IRUHVOnHGH�EHP\QGLJHOVH��YLO�GHU�NXQQH�EOLYH�IDVW�
VDW�UHJOHU�RP��DW�XGEHWDOLQJHQ�DI�PLGOHU�NDQ�VNH�VDPOHW�HOOHU�
L�Q UPHUH�IDVWVDWWH�UDWHU��'HU�YLO�\GHUOLJHUH�NXQQH�IDVWV WWHV�
UHJOHU�RP�NUDY�WLO�PRGWDJHUHQV�DFFHSW�

'HQ� IRUHVOnHGH� EHP\QGLJHOVH� YLO� GHVXGHQ� NXQQH� DQYHQGHV�
WLO�DW�IDVWV WWH�UHJOHU�RP�KYLONH�IRUKROG��GHU�YLO�VNXOOH�Y UH�
GRNXPHQWHUHW�L�DQV¡JQLQJHQ�IRU��DW�GHU�NDQ�PHGGHOHV�WLOVDJQ�
RP�XGEHWDOLQJ�DI�PLGOHU�RJ�VNH�XGEHWDOLQJ��'HU�YLO�HNVHP�
SHOYLV� NXQQH� IDVWV WWHV� UHJOHU� RP�� DW� GHQ� DQV¡JHQGH� NRP�
PXQH��VNDO�GRNXPHQWHUH�VW¡UUHOVHQ�Sn�WDEHW�HYW��L�IRUP�DI�HW�
UHJQVNDE�PHG�RSO\VQLQJHU�RP�VW¡UUHOVHQ�DI�GHQ�IDNWLVNH�WLO�
EDJHY UHQGH�UHVWJ OG�HIWHU�DIYLNOLQJHQ�DI�DQO JJHWV�DNWLYHU��
DW�GHU�VNDO�DIJLYHV�HQ�UHYLVRUHUNO ULQJ�IUD�HQ�VWDWVDXWRULVHUHW�
HOOHU� UHJLVWUHUHW� UHYLVRU� Sn� DQV¡JQLQJ� RJ� UHJQVNDE�� 'HU� YLO�
HNVHPSHOYLV� RJVn� NXQQH� IDVWV WWHV� UHJOHU� RP�� DW� GHQ� DQV¡�
JHQGH�NRPPXQH�VNDO�GRNXPHQWHUH��DW�WDEHW�I¡OJHU�DI�DW�KDYH�
K IWHW�GLUHNWH�HOOHU�VWLOOHW�JDUDQWL�IRU�HW�DIIDOGVIRUEU QGLQJV�
DQO J�� DW� OnQHW� YDU� RSWDJHW� LQGHQ� GHQ� ���� MXQL� ����� RJ� DW�
DIIDOGVIRUEU QGLQJVDQO JJHW�HU�OXNNHW�

0HG� GHQ� IRUHVOnHGH� EHP\QGLJHOVH� YLO� GHU� NXQQH� IDVWV WWHV�
UHJOHU��RP�KYRUGDQ�NRPPXQHQ�HOOHU�GHW�NRPPXQDOH�I OOHV�
VNDE�VNDO�RSJ¡UH�VLW� WDE��'HU�YLO�HNVHPSHO�NXQQH�IDVWV WWHV�
UHJOHU�RP�� DW� WDEHW�NDQ�RSJ¡UHV� LQNOXVLY�HYHQWXHOOH� DIJLIWHU�
RJ�HNVNOXVLY�Y UGLHQ�DI�NRPPXQHQV�VDPOHGH�RSNU YQLQJ�DI�
JDUDQWLSURYLVLRQ�

'HU�YLO�HNVHPSHOYLV�NXQQH�IDVWV WWHV�UHJOHU��RP�DW�GHU�I¡UVW�
NDQ�VNH�XGEHWDOLQJ��QnU�GHU�HU�GRNXPHQWHUHW�HW�WDE�

0LQLVWHUHQ�YLO�RJVn�NXQQH�IDVWV WWH�UHJOHU��RP�DW�HQ�DQV¡J�
QLQJ�� GHU� LNNH� HU� XGI\OGW� NRUUHNW� HOOHU� I\OGHVWJ¡UHQGH�� NDQ�
EHULJWLJHV�LQGHQ�HQ�YLV�IULVW��HOOHU�DW�HQ�XIXOGVW QGLJ�DQV¡J�
QLQJHQ�LNNH�NRPPHU�L�EHWUDJWQLQJ�

0HG� GHQ� IRUHVOnHGH� EHP\QGLJHOVH� YLO� GHU� NXQQH� IDVWV WWHV�
UHJOHU�� RP� DW� HQ� NRPPXQH� HOOHU� HW� NRPPXQDOW� I OOHVVNDE�
KDU�SOLJW�WLO�DW�DIJLYH�\GHUOLJHUH�RSO\VQLQJHU�WLO�EUXJ�IRU�YXU�
GHULQJHQ�DI��RP�GHU�VNDO�PHGGHOHV�WLOVDJQ�RP�HOOHU�XGEHWDOHV�
PLGOHU�

'HW�IRUHVOnV�L�QU�����DW�PLQLVWHUHQ�EHP\QGLJHV�WLO�DW�IDVWV WWH�
UHJOHU�RP�XGY OJHOVHVNULWHULHU�RJ�SULRULWHULQJ�DI� DQV¡JQLQJ�
RP�PLGOHU�

%HP\QGLJHOVH� YLO� I�HNV�� NXQQH� DQYHQGHV� WLO� DW� IDVWV WWH�
Q UPHUH� UHJOHU� RP� SULRULWHULQJ� RJ� XGY OJHOVH� DI� NRPPX�
QHU��'HU�YLO�HNVHPSHOYLV�NXQQH�IDVWV WWHV�UHJOHU�RP��DW�PLG�
OHU�IUD�SXOMHQ�XGEHWDOHV�L�GHQ�U NNHI¡OJH��GHU�DQV¡JHV��0HG�
GHQ� IRUHVOnHGH� EHP\QGLJHOVH� YLO� GHU� Y UH�PXOLJKHG� IRU� DW�
IDVWV WWH�� DW� GHU� HNVHPSHOYLV� NXQ� NDQ� JLYHV� pW� WLOVDJQ� SU��
DQO J�

'HW�IRUHVOnV�L�QU�����DW�PLQLVWHUHQ�EHP\QGLJHV�WLO�DW�IDVWV WWH�
UHJOHU�RP�RIIHQWOLJJ¡UHOVH�DI�WLOGHOWH�PLGOHU�

'HW�IRUYHQWHV��DW�GHQ�IRUHVOnHGH�EHP\QGLJHOVH�YLO�EOLYH�DQ�
YHQGW�WLO�DW�IDVWV WWH�UHJOHU�RP��DW�(QHUJLVW\UHOVHQ�YLO�NXQQH�
RIIHQWOLJJ¡UH�WLO�KYHP�RJ�PHG�KYLONHW�EHO¡E��GHU�HU�PHGGHOW�
WLOVDJQ�RP�XGEHWDOLQJ�DI�PLGOHU�

'HW�IRUHVOnV�L�QU�����DW�PLQLVWHUHQ�EHP\QGLJHV�WLO�DW�IDVWV W�
WH� UHJOHU� RP� DQQXOOHULQJ��  QGULQJ� RJ� ERUWIDOG� DI� PHGGHOWH�
WLOVDJQ�

%HP\QGLJHOVHQ�YLO�EODQGW�DQGHW�NXQQH�DQYHQGHV� WLO� DW� IDVW�
V WWH�UHJOHU�RP�DQQXOOHULQJ�� QGULQJ�RJ�ERUWIDOG�DI�I�HNV��HW�
PHGGHOW�WLOVDJQ�L�GH�WLOI OGH��KYRU�GHW�YLVHU�VLJ��DW�EHWLQJHO�
VHUQH� IRU� WLOVDJQHW� LNNH� HU� RYHUKROGW�� HIWHU� GHU� HU� PHGGHOW�
WLOVDJQ�

'HW�IRUHVOnV�L�QU�����DW�PLQLVWHUHQ�EHP\QGLJHV�WLO�DW�IDVWV WWH�
UHJOHU� RP� WLOEDJHEHWDOLQJ�� KHUXQGHU� EHWDOLQJ� DI� UHQWHU�� RJ�
JHQDQYHQGHOVH�DI�PLGOHU�

'HQ�IRUHVOnHGH�EHP\QGLJHOVH�YLO�EODQGW�DQGHW�NXQQH�DQYHQ�
GHV�WLO�DW�IDVWV WWH�UHJOHU�RP�WLOEDJHEHWDOLQJ��KHUXQGHU�EHWD�
OLQJ�DI�UHQWHU��RJ�JHQDQYHQGHOVH�DI�PLGOHU�L�GH�WLOI OGH��KYRU�
GHW�YLVHU�VLJ��DW�EHWLQJHOVHUQH�IRU�WLOVDJQHW�LNNH�HU�RYHUKROGW��
HIWHU�GHU�HU�PHGGHOW�WLOVDJQ�

'HW�IRUHVOnV� L�QU�����DW�PLQLVWHUHQ�YLO�NXQQH�IDVWV WWH�UHJOHU�
RP�NODJHDGJDQJ��KHUXQGHU�DW�NODJHU�LNNH�NDQ�LQGEULQJHV�IRU�
DQGHQ�DGPLQLVWUDWLY�P\QGLJKHG�

'HQ� IRUHVOnHGH� EHVWHPPHOVH� IRUYHQWHV� XGP¡QWHW� YHG� IDVW�
V WWHOVH�UHJOHU�RP��DW�DIJ¡UHOVHU�YLO�NXQQH�SnNODJHV�WLO�(QHU�
JLNODJHQ YQHW��'HU�YLO�\GHUOLJHUH�NXQQH�EOLYH�IDVWVDW�UHJOHU�
RP� GHQ� NODJHEHUHWWLJHW� SHUVRQNUHGV�� IULVWHU� IRU� LQGOHYHULQJ�
DI�NODJH��RJ�DW�NODJHU�LNNH�NDQ�LQGEULQJHV�IRU�DQGHQ�DGPLQL�
VWUDWLY�P\QGLJKHG�

'HW�IRUHVOnV�L�QU�����DW�PLQLVWHUHQ�YLO�NXQQH�IDVWV WWH�UHJOHU��
RP�DW�NODJHU� LNNH�YLO�NXQQH� LQGEULQJHV� IRU�GRPVWROHQH�� I¡U�
NODJHLQVWDQVHQV�DIJ¡UHOVH�IRUHOLJJHU�

'HQ� IRUHVOnHGH� EHVWHPPHOVH� IRUYHQWHV� XGP¡QWHW� YHG� IDVW�
V WWHOVH�DI�UHJOHU�RP��DW�NODJHU�I¡UVW�YLO�NXQQH�LQGEULQJHV�IRU�
GRPVWROHQH��HIWHU�(QHUJLNODJHQ YQHWV�DIJ¡UHOVH�IRUHOLJJHU�

7LO�QU���

'HW� IUHPJnU�DI������F�� VWN����� L� ORY�RP�PLOM¡EHVN\WWHOVH��DW�
)RUV\QLQJVWLOV\QHWV�DIJ¡UHOVHU�HIWHU�ORY�RP�PLOM¡EHVN\WWHOVH�
NDSLWHO���HOOHU�UHJOHU�XGVWHGW�L�PHGI¡U�DI�NDSLWHO����LNNH�NDQ�
SnNODJHV�WLO�DQGHQ�DGPLQLVWUDWLY�P\QGLJKHG�

��



'HW� IRUHVOnV�� DW� EHVWHPPHOVHQ� L� �� ��� F�� VWN�� ��� L� ORY� RP�
PLOM¡EHVN\WWHOVH�RSK YHV�

)RUVODJHW�YLO� LQGHE UH��DW�)RUV\QLQJVWLOV\QHWV�DIJ¡UHOVHU�HI�
WHU� NDSLWHO� �� L� ORY� RP�PLOM¡EHVN\WWHOVH� HOOHU� UHJOHU� XGVWHGW�
L�PHGI¡U� DI�GHWWH�NDSLWHO� LNNH�YLO�Y UH�DIVNnUHW� IUD� DW�EOLYH�
SnNODJHW�WLO�DQGHQ�DGPLQLVWUDWLY�P\QGLJKHG�

)RUVODJHW�VNDO�VHV�L�VDPPHQK QJ�PHG��DW�GHW�PHG�ORYIRUVOD�
JHWV� ����� QU�� ���� MI�� GHQ� IRUHVOnHGH� IRUPXOHULQJ� DI� ������E��
IRUHVOnV�� DW� (QHUJLNODJHQ YQHW� VNDO� NXQQH� EHKDQGOH� NODJHU�
RYHU�DIJ¡UHOVHU�WUXIIHW�DI�)RUV\QLQJVWLOV\QHW�HIWHU�NDSLWHO���L�
ORY�RP�PLOM¡EHVN\WWHOVH�HOOHU�UHJOHU�XGVWHGW�L�PHGI¡U�KHUDI�

7LO�QU���

'HW� IUHPJnU�DI������H�� VWN����� L� ORY�RP�PLOM¡EHVN\WWHOVH��DW�
)RUV\QLQJVWLOV\QHW� J¡U�.RQNXUUHQFH�� RJ�)RUEUXJHUVW\UHOVHQ�
RSP UNVRP�Sn�IRUKROG��VRP�WLOV\QHW�PHQHU�NDQ�Y UH�L�VWULG�
PHG�NRQNXUUHQFHORYJLYQLQJHQ�

%HVWHPPHOVHQ�KDU�WLO�IRUPnO�DW�VLNUH��DW�DOOH�UHOHYDQWH�RSO\V�
QLQJHU�RP�UHOHYDQWH�VDJHU�YLO�IUHPO JJHV�NRQNXUUHQFHP\Q�
GLJKHGHUQH��(W�VnGDQW�VDPDUEHMGH�YLO�QDYQOLJ�NXQQH�EOLYH�UH�
OHYDQW� L� IRUELQGHOVH�PHG�)RUV\QLQJVWLOV\QHWV� RYHUYnJQLQJV�
RSJDYHU�IRU�DW�VLNUH�YHOIXQJHUHQGH�NRQNXUUHQFHEDVHUHGH�DI�
IDOGVPDUNHGHU��KYRU�EnGH�SULYDWH�RJ�NRPPXQDOH�DNW¡UHU�HU�L�
NRQNXUUHQFH�

'HW�IRUHVOnV��DW�GHU�L������H��VWN�����L�ORY�RP�PLOM¡EHVN\WWHOVH��
HIWHU� ªNRQNXUUHQFHORYJLYQLQJHQ©� LQGV WWHV�� ªHOOHU� XGEXGV�
ORYJLYQLQJHQ©�

%HVWHPPHOVHQ� IRUHVOnV� XGYLGHW� PHG� XGEXGVORYJLYQLQJHQ��
IRUGL�)RUV\QLQJVWLOV\QHW�L�IRUELQGHOVH�PHG�GHW�IRUHVOnHGH�WLO�
V\Q�MI��GHQQH�ORYV������QU�����HOOHU�Sn�DQGHQ�PnGH��NDQ�EOLYH�
RSP UNVRP�Sn�IRUKROG��GHU�PXOLJYLV�LNNH�HU�L�RYHUHQVVWHP�
PHOVH� PHG� XGEXGVORYJLYQLQJHQ�� RJ� VRP� GHUIRU� NDQ� Y UH�
UHOHYDQW�DW�J¡UH�NRQNXUUHQFHP\QGLJKHGHUQH�RSP UNVRP�Sn�

7LO�QU���

'HW� IUHPJnU�DI������J��VWN����� L� ORY�RP�PLOM¡EHVN\WWHOVH��DW�
)RUV\QLQJVWLOV\QHW� RSNU YHU� HW� JHE\U� KRV� NRPPXQHUQH� WLO�
G NQLQJ�DI�XGJLIWHU� WLO�)RUV\QLQJVWLOV\QHWV�GULIW�RJ�RSJDYH�
YDUHWDJHOVH� HIWHU� NDSLWHO� �� HOOHU� UHJOHU� XGVWHGW� L� PHGI¡U� DI�
NDSLWOHW�

*HE\UHW� RPIDWWHU� )RUV\QLQJVWLOV\QHWV� RSJDYHYDUHWDJHOVH� Sn�
DIIDOGVRPUnGHW�RJ�GHQ�GDJOLJH�GULIW�DI�)RUV\QLQJVWLOV\QHW�

'HW� IRUHVOnV�� DW� GHU� L��� ��� J�� VWN�� ��� HIWHU� ªUHJOHU� XGVWHGW� L�
PHGI¡U�KHUDI©�LQGV WWHV��ªMI��GRJ�VWN���©�

)RUVODJHW�HU�HQ�NRQVHNYHQV�DI� ORYIRUVODJHWV������QU�����KYRU�
GHU� IRUHVOnV� LQGVDW� HW� Q\W� VWN�� �� L� �� ��� J�� KYRUHIWHU� VWN�� ��
LNNH� YLO� J OGH� IRU� )RUV\QLQJVWLOV\QHWV� RSJDYHYDUHWDJHOVH� L�
KHQKROG�WLO������G�L�ORY�RP�PLOM¡EHVN\WWHOVH�

7LO�QU���

'HW� IUHPJnU�DI������J��VWN����� L� ORY�RP�PLOM¡EHVN\WWHOVH��DW�
)RUV\QLQJVWLOV\QHW� RSNU YHU� HW� JHE\U� KRV� NRPPXQHUQH� WLO�
G NQLQJ�DI�XGJLIWHU� WLO�)RUV\QLQJVWLOV\QHWV�GULIW�RJ�RSJDYH�
YDUHWDJHOVH� HIWHU� NDSLWHO� �� HOOHU� UHJOHU� XGVWHGW� L� PHGI¡U� DI�
NDSLWOHW�

*HE\UHW� RPIDWWHU� )RUV\QLQJVWLOV\QHWV� RSJDYHYDUHWDJHOVH� Sn�
DIIDOGVRPUnGHW�RJ�GHQ�GDJOLJH�GULIW�DI�)RUV\QLQJVWLOV\QHW�

'HW� IUHPJnU�DI�GHQ�J OGHQGH�EHVWHPPHOVH� L������J��VWN�����
L�ORY�RP�PLOM¡EHVN\WWHOVH��GHU�EOLYHU�WLO�VWN�����DW�)RUV\QLQJV�
WLOV\QHW� IDVWV WWHU� Q UPHUH� UHJOHU� RP� EHWDOLQJ� RJ� RSNU Y�
QLQJ�DI�JHE\U�WLO�G NQLQJ�DI�XGJLIWHU�WLO�)RUV\QLQJVWLOV\QHWV�
GULIW�RJ�RSJDYHYDUHWDJHOVH�HIWHU�ORY�RP�PLOM¡EHVN\WWHOVH�ND�
SLWHO� �� HOOHU� UHJOHU� XGVWHGW� L�PHGI¡U� KHUDI��0HG� KMHPPHO� L�
GHQQH�EHVWHPPHOVH�KDU�)RUV\QLQJVWLOV\QHW� L�EHNHQGWJ¡UHOVH�
QU�� ����� DI� ���� MXQL� ����� RP� EHWDOLQJ� IRU� P\QGLJKHGVEH�
KDQGOLQJ� L�)RUV\QLQJVWLOV\QHW� HIWHU� ORY�RP�PLOM¡EHVN\WWHOVH�
IDVWVDW�Q UPHUH�UHJOHU�

,I¡OJH� �� ��� G�� VWN�� ��� L� ORY� RP� PLOM¡EHVN\WWHOVH� VNDO� IRU�
EU QGLQJV�� RJ� GHSRQHULQJVDQO J� nUOLJW� EHQFKPDUNHV� Sn�
EDJJUXQG� DI� RSO\VQLQJHU� RP� DQO JJHWV� PLOM¡��� VHUYLFH���
GULIWVIRUKROG�RJ�¡NRQRPLVNH�IRUKROG��2SJDYHQ�YDUHWDJHV�DI�
(QHUJLVW\UHOVHQ�RJ�HU�VNDWWHILQDQVLHUHW�

0HG� ORYIRUVODJHWV� �� ��� QU�� ��� RJ� GHQ� IRUHVOnHGH�  QGULQJ�
DI� �� ��� G�� VWN�� ��� IRUHVOnV� GHW�� DW� RSJDYHQ� PHG� DW� IRUHVWn�
EHQFKPDUNLQJ� DI� GHSRQHULQJVDQO J� YLO� EOLYH� YDUHWDJHW� DI�
)RUV\QLQJVWLOV\QHW� VRP� HW� OHG� L� )RUV\QLQJVWLOV\QHWV� ¡NRQR�
PLVNH�WLOV\Q�PHG�DIIDOGVVHNWRUHQ�

'HW� IRUHVOnV�� DW� GHU� LQGV WWHV� HW� Q\W� VW\NNH� VRP� �� ��� J��
VWN�� ��� KYRUHIWHU� VWN�� �� LNNH� J OGHU� IRU� )RUV\QLQJVWLOV\QHWV�
RSJDYHYDUHWDJHOVH�L�KHQKROG�WLO������G�

)RUVODJHW� YLO� LQGHE UH�� DW� )RUV\QLQJVWLOV\QHWV� RSJDYH� PHG�
EHQFKPDUNLQJ�DI�GHSRQHULQJVDQO J��MI�������G�L�ORY�RP�PLO�
M¡EHVN\WWHOVH�� LNNH�YLO� Y UH� RPIDWWHW� DI�)RUV\QLQJVWLOV\QHWV�
JHE\UILQDQVLHUHGH� RPUnGH�� 2SJDYHQ� YLO� VRP� KLGWLO� IRUWVDW�
VNXOOH�Y UH�VNDWWHILQDQVLHUHW�

'HW� IRUHVOnV�PHG� EHVWHPPHOVHQ� L� �� ��� J�� VWN�� ��� L� ORY� RP�
PLOM¡EHVN\WWHOVH�� DW� DIJ¡UHOVHU� WUXIIHW� L� KHQKROG� WLO� VWN�� ��
RJ� L� KHQKROG� WLO� UHJOHU� XGVWHGW� L�PHGI¡U� DI� VWN�� �� LNNH� NDQ�
SnNODJHV�WLO�DQGHQ�DGPLQLVWUDWLY�P\QGLJKHG�

'HQ�IRUHVOnHGH�EHVWHPPHOVH�L������J��VWN�����IUDYLJHU�GHUPHG�
GHQ�IRUHVOnHGH�EHVWHPPHOVH�L�������E�RP��DW�)RUV\QLQJVWLO�
V\QHWV�DIJ¡UHOVHU�HIWHU�NDSLWHO���HOOHU�UHJOHU�XGVWHGW�L�PHGI¡U�
KHUDI� NDQ� SnNODJHV� WLO� (QHUJLNODJHQ YQHW��'HU� KHQYLVHV� WLO�
EHP UNQLQJHUQH�WLO�ORYIRUVODJHWV������QU�����

$IJ¡UHOVHU� RP� RSNU YQLQJ� YLO� RIWH� KDYH� IRUP� DI� IDNWXUD�
HU�� VRP� HU� XGVWHGW� Sn� EDJJUXQG� DI� UHJOHUQH� IDVWVDW� HIWHU�
EHNHQGWJ¡UHOVH� RP� EHWDOLQJ� IRU� P\QGLJKHGVEHKDQGOLQJ� L�
)RUV\QLQJVWLOV\QHW�HIWHU�ORY�RP�PLOM¡EHVN\WWHOVH�NRPELQHUHW�
PHG�HQ�RSJ¡UHOVH�RYHU�PHGJnHGH�WLPHU�WLO�EHKDQGOLQJ�DI�DI�
J¡UHOVHU�HOOHU�HQ�RSJ¡UHOVH�RYHU�DIIDOGVP QJGHU��6S¡UJVPn�
OHW� RP� DIJ¡UHOVHQV� ORYOLJKHG� RJ� ULJWLJKHG� YLO� GHUIRU� W\SLVN�

��



Y UH� HW� VS¡UJVPnO� RP�� KYRUYLGW� EHUHJQLQJHQ�� GHU� OLJJHU� WLO�
JUXQG�IRU�RSJ¡UHOVHQ�DI�GHW�RSNU YHGH�EHO¡E��HU�NRUUHNW��6n�
GDQQH� VS¡UJVPnO� OLJJHU� LNNH� RSODJW� LQGHQ� IRU� (QHUJLNODJH�
Q YQHWV�V UOLJH�NRPSHWHQFHRPUnGH�VRP�SU¡YHLQVWDQV�

)RUV\QLQJVWLOV\QHWV� DIJ¡UHOVHU� RP� RSNU YQLQJ� YLO� GHUPHG�
DOHQH�NXQQH�SU¡YHV�YHG�GRPVWROHQH��MI��JUXQGORYHQV������

7LO�QU���

'HW�I¡OJHU�DI������VWN����� L� ORY�RP�YDUPHIRUV\QLQJ��DW�NRP�
PXQDOEHVW\UHOVHQ�JRGNHQGHU�SURMHNWHU� IRU�HWDEOHULQJ�DI�Q\H�
NROOHNWLYH� YDUPHIRUV\QLQJVDQO J� HOOHU� XGI¡UHOVHQ� DI� VW¡UUH�
 QGULQJHU�L�HNVLVWHUHQGH�DQO J�

'HW� IUHPJnU�HQGYLGHUH�DI������E�� VWN����� L� ORY�RP�PLOM¡EH�
VN\WWHOVH�� DW� NRPPXQDOEHVW\UHOVHQ� NXQ� Pn� JRGNHQGH� Q\H�
DIIDOGVIRUEU QGLQJVDQO J�HOOHU�XGYLGHOVH�DI�HNVLVWHUHQGH�DI�
IDOGVIRUEU QGLQJVDQO J� HIWHU� ORY� RP� YDUPHIRUV\QLQJ� HOOHU�
HIWHU� UHJOHU� XGVWHGW� L� KHQKROG� WLO� ORY� RP� YDUPHIRUV\QLQJ��
KYLV� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� KDU� JRGNHQGW��
DW�GHW�IRUQ¡GQH�DIIDOGVJUXQGODJ�HU�WLO�VWHGH�L�RPUnGHW��KYRU�
IUD� DQO JJHW� IRUYHQWHV� DW� PRGWDJH� DIIDOG�� %HI¡MHOVHQ� WLO� DW�
WU IIH�DIJ¡UHOVH�HU�GHOHJHUHW�WLO�(QHUJLVW\UHOVHQ�L�KHQKROG�WLO�
�����VWN�����QU������L�EHNHQGWJ¡UHOVH�QU�������DI�����VHSWHPEHU�
�����RP�(QHUJLVW\UHOVHQV�RSJDYHU�RJ�EHI¡MHOVHU�

'HWWH�EHW\GHU�� DW� I¡U�HQ�NRPPXQDOEHVW\UHOVH�NDQ�JRGNHQGH�
HW� Q\W� DQO J� HOOHU� XGYLGHOVH� DI� HW� HNVLVWHUHQGH� DQO J� HIWHU�
ORY�RP�YDUPHIRUV\QLQJ��VNDO�NOLPD���HQHUJL��RJ�IRUV\QLQJV�
PLQLVWHUHQ�JRGNHQGH�SURMHNWHW� L� IRUKROG� WLO��DW�GHW� IRUQ¡GQH�
DIIDOGVJUXQGODJ� HU� WLO� VWHGH� L� GHW� RPUnGH�� KYRU� DQO JJHW�
IRUYHQWHV�DW�PRGWDJH�DIIDOG�IUD��+HQV\QHW�HU�DW�VLNUH��DW�GHU�
HU�WLOVWU NNHOLJW�DIIDOG�WLO�VWHGH�L�RPUnGHW��I¡U�GHW�JRGNHQGHV�
DW� RSI¡UH� HW� Q\W� DIIDOGVIRUEU QGLQJVDQO J� HOOHU� XGYLGH� HW�
HNVLVWHUHQGH�

'HW� IUHPJnU� DI� �� ��� E�� VWN�� ��� L� ORY� RP� PLOM¡EHVN\WWHOVH��
DW� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� NDQ� IDVWV WWH�
Q UPHUH� UHJOHU� IRU� EHKDQGOLQJHQ� DI� NOLPD��� HQHUJL�� RJ� IRU�
V\QLQJVPLQLVWHUHQV�JRGNHQGHOVHU�HIWHU�VWN�����KHUXQGHU�Q U�
PHUH� NUDY� WLO� DQV¡JQLQJHQ� RP� JRGNHQGHOVH� L� KHQKROG� WLO�
ORY�RP�YDUPHIRUV\QLQJ��.OLPD���HQHUJL��RJ�IRUV\QLQJVPLQL�
VWHUHQ�KDU�LNNH�IDVWVDW�UHJOHU�L�KHQKROG�WLO������E��VWN�����L�ORY�
RP�PLOM¡EHVN\WWHOVH�

'HW�IRUHVOnV�DW�RSK YH������E�L�ORY�RP�PLOM¡EHVN\WWHOVH�

'HW� IRUHVOnHGH� YLO� LQGHE UH�� DW� NOLPD��� HQHUJL�� RJ� IRUV\�
QLQJVPLQLVWHUHQ�LNNH�O QJHUH�YLO�VNXOOH�JRGNHQGH�SURMHNWHU�L�
IRUKROG�WLO��DW�GHW�IRUQ¡GQH�DIIDOGVJUXQGODJ�HU�WLO�VWHGH�L�GHW�
RPUnGH��KYRU�DQO JJHW�IRUYHQWHV�DW�PRGWDJH�DIIDOG�IUD�

2SK YHOVHQ�DI�EHVWHPPHOVHQ�YLO� LNNH� QGUH�Sn�� DW�SURMHN�
WHU� VRP� DOOHUHGH� PnWWH� Y UH� JRGNHQGW� L� IRUKROG� WLO�� DW� GHW�
IRUQ¡GQH� DIIDOGVJUXQGODJ� HU� WLO� VWHGH�� NDQ� IRUWV WWH�� KYLV�
NRPPXQDOEHVW\UHOVHQ�Sn�EDJJUXQG�KHUDI�KDU�JRGNHQGW�HW�Q\W�
DQO J�HOOHU�XGYLGHOVH�DI�HW�HNVLVWHUHQGH�

2SK YHOVHQ�DI�EHVWHPPHOVHQ�YLO� LNNH� QGUH�Sn�� DW�SURMHN�

WHU� IRU� HWDEOHULQJ� DI� Q\H� NROOHNWLYH� YDUPHIRUV\QLQJVDQO J�
HOOHU�XGI¡UHOVHQ�DI�VW¡UUH� QGULQJHU�L�HNVLVWHUHQGH�DQO J�VNDO�
JRGNHQGHV� DI� NRPPXQDOEHVW\UHOVHQ� HIWHU� �� ��� VWN�� ��� L� ORY�
RP�YDUPHIRUV\QLQJ�

7LO�QU���

'HW�IUHPJnU�DI������F��VWN��������SNW��L�ORY�RP�PLOM¡EHVN\WWHO�
VH�� DW� HMHUH� DI� DIIDOGVIRUEU QGLQJVDQO J�RJ�GHSRQHULQJVDQ�
O J�VNDO� DIO JJH� IXQNWLRQVRSGHOWH� UHJQVNDEHU� IRU� DQO JJH�
QH�

'HW�IRUHVOnV��DW�GHU�L������F��VWN��������SNW���HIWHU�ªDQO JJHQH©�
LQGV WWHV��ª��MI��GRJ�VWN���©�

'HW�IRUHVOnHGH�YLO� LQGHE UH��DW�GHU� LQGV WWHV�HQ�KHQYLVQLQJ�
WLO�VWN����L�VWN��������SNW�

'HW�IRUHVOnHGH�VNDO�VHV�L�VDPPHQK QJ�PHG��DW�GHU�HIWHU�VWN��
��LQGV WWHV�HW�Q\W�VW\NNH��GHU�LQGHE UHU�HQ�XQGWDJHOVH�WLO�VWN��
��� ��� SNW��� MI�� ORYIRUVODJHWV� �� ��� QU�� ��� RJ� EHP UNQLQJHUQH�
KHUWLO�

7LO�QU���

'HW�IUHPJnU�DI������F��VWN��������SNW��L�ORY�RP�PLOM¡EHVN\WWHO�
VH��DW�KYLV�HMHUHQ�IRUXGHQ�DIIDOGVIRUEU QGLQJV��HOOHU�GHSRQH�
ULQJVYLUNVRPKHG�GULYHU�DQGUH�DNWLYLWHWHU��VNDO�HMHUHQ�DIO JJH�
V UVNLOWH� UHJQVNDEHU� IRU� KHQKROGVYLV� DIIDOGVIRUEU QGLQJV��
RJ�GHSRQHULQJVDNWLYLWHWHQ�

'HW� IRUHVOnV�� DW� GHU� L��� ��� F�� VWN�� ��� ��� SNW�� HIWHU� ªGHSRQH�
ULQJVDNWLYLWHWHQ©�LQGV WWHV��ª��MI��GRJ�VWN���©�

'HW�IRUHVOnHGH�YLO� LQGHE UH��DW�GHU� LQGV WWHV�HQ�KHQYLVQLQJ�
WLO�VWN����L�VWN�������SNW�

'HW�IRUHVOnHGH�VNDO�VHV�L�VDPPHQK QJ�PHG��DW�GHU�HIWHU�VWN��
��LQGV WWHV�HW�Q\W�VW\NNH��GHU�LQGHE UHU�HQ�XQGWDJHOVH�WLO�VWN��
��� ��� SNW��� MI�� ORYIRUVODJHWV� �� ��� QU�� ��� RJ� EHP UNQLQJHUQH�
KHUWLO�

7LO�QU���

'HW� IUHPJnU�DI������F�� VWN����� L� ORY�RP�PLOM¡EHVN\WWHOVH��DW�
HMHUH�DI�DIIDOGVIRUEU QGLQJVDQO J�RJ�GHSRQHULQJVDQO J�VNDO�
DIO JJH� IXQNWLRQVRSGHOWH� UHJQVNDEHU� IRU� DQO JJHQH�� +YLV�
HMHUHQ� IRUXGHQ� DIIDOGVIRUEU QGLQJV�� HOOHU� GHSRQHULQJVYLUN�
VRPKHG�GULYHU�DQGUH�DNWLYLWHWHU��VNDO�HMHUHQ�DIO JJH�V UVNLO�
WH�UHJQVNDEHU�IRU�KHQKROGVYLV�DIIDOGVIRUEU QGLQJV��RJ�GHSR�
QHULQJVDNWLYLWHWHQ�

.OLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�NDQ�L�KHQKROG�WLO���
��� F�� VWN�� ��� L� ORY� RP�PLOM¡EHVN\WWHOVH� IDVWV WWH� UHJOHU� RP�
UHJQVNDEVI¡ULQJ� RJ� EXGJHWWHULQJ� IRU� DIIDOGVIRUEU QGLQJV��
RJ� GHSRQHULQJVDQO JJHQHV� DNWLYLWHWHU�� KHUXQGHU� DW� GHU� VNDO�
XGDUEHMGHV�nUVUDSSRUWHU�IRU�DIIDOGVIRUEU QGLQJV��RJ�GHSRQH�
ULQJVDQO J�� VRP�UHYLGHUHV�RJ�RIIHQWOLJJ¡UHV� L�RYHUHQVVWHP�
PHOVH�PHG�EHVWHPPHOVHUQH�L�nUVUHJQVNDEVORYHQ�

.OLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� NDQ� L� KHQKROG� WLO�

��



�� ��� F�� VWN�� ��� L� ORY� RP� PLOM¡EHVN\WWHOVH� IDVWV WWH� UHJOHU�
RP�EHUHJQLQJ�DI�GULIWVP VVLJH�DIVNULYQLQJHU��RP�UHJQVNDEV�
P VVLJ� DGVNLOOHOVH� PHOOHP� IRUVNHOOLJH� DNWLYLWHWHU� RJ� RP�
RSJ¡UHOVH� DI� nEQLQJVEDODQFH�� KHUXQGHU� Y UGLDQV WWHOVHQ� DI�
DQO JJHQHV�DNWLYHU�

5HJOHUQH� KDU� WLO� IRUPnO� DW� VNDEH� ¡NRQRPLVN� JHQQHPVLJWLJ�
KHG�L�DQO JJHQHV�¡NRQRPL�

'HW� IRUHVOnV� DW� LQGV WWH� HQ�Q\������F�� VWN�����KYRUHIWHU� VWN��
�� RJ� UHJOHU� XGVWHGW� L� PHGI¡U� DI� VWN�� �� RJ� ��� LNNH� ILQGHU�
DQYHQGHOVH�IRU�HMHUH�DI�DIIDOGVIRUEU QGLQJVDQO J��GHU�GULYHV�
Sn�NRPPHUFLHOOH�YLONnU�L�HW�DNWLH��HOOHU�DQSDUWVVHOVNDE�

)RUVODJHW�YLO�LQGHE UH��DW�DIIDOGVIRUEU QGLQJVDQO J�LNNH�YLO�
VNXOOH� DIO JJH� IXQNWLRQVRSGHOWH� UHJQVNDEHU� L� PHGI¡U� DI� ��
��� F�� VWN�� ��� KYLV� GHW� GULYHV� Sn� NRPPHUFLHOOH� YLONnU� L� HW�
DNWLH�� HOOHU� DQSDUWVVHOVNDE�� (MHUH� DI� GHSRQHULQJVDQO J� YLO�
IRUWVDW�VNXOOH�DIO JJH�IXQNWLRQVRSGHOWH�UHJQVNDEHU�L�KHQKROG�
WLO�UHJOHUQH�L������F��VWN�����L�ORY�RP�PLOM¡EHVN\WWHOVH�

)RUVODJHW� LQGHE UHU� HQGYLGHUH� DW� UHJOHU� XGVWHGW� L� PHGI¡U�
DI� �� ��� F�� VWN�� ��� GHU� EOLYHU� WLO� VWN�� ��� RP� UHJQVNDEVI¡ULQJ�
RJ�EXGJHWWHULQJ�IRU�DIIDOGVIRUEU QGLQJV��RJ�GHSRQHULQJVDQ�
O JJHQHV�DNWLYLWHWHU��KHUXQGHU�DW�GHU�VNDO�XGDUEHMGHV�nUVUDS�
SRUWHU� IRU� DIIDOGVIRUEU QGLQJV�� RJ� GHSRQHULQJVDQO J�� VRP�
UHYLGHUHV�RJ�RIIHQWOLJJ¡UHV�L�RYHUHQVVWHPPHOVH�PHG�EHVWHP�
PHOVHUQH�L�nUVUHJQVNDEVORYHQ�LNNH�YLO�ILQGH�DQYHQGHOVH��QnU�
HW�DIIDOGVIRUEU QGLQJVDQO J�GULYHV�Sn�NRPPHUFLHOOH�YLONnU�L�
HW�DNWLH��HOOHU�DQSDUWVVHOVNDE�

)RUVODJHW�LQGHE UHU�OLJHOHGHV��DW�UHJOHU�XGVWHGW�L�PHGI¡U�DI���
���F��VWN�����GHU�EOLYHU�WLO�VWN�����RP�EHUHJQLQJ�DI�GULIWVP V�
VLJH�DIVNULYQLQJHU��RP�UHJQVNDEVP VVLJ�DGVNLOOHOVH�PHOOHP�
IRUVNHOOLJH� DNWLYLWHWHU� RJ� RP� RSJ¡UHOVH� DI� nEQLQJVEDODQFH��
KHUXQGHU� Y UGLDQV WWHOVHQ� DI� DQO JJHQHV� DNWLYHU�� LNNH� YLO�
ILQGH�DQYHQGHOVH��QnU�HW�DIIDOGVIRUEU QGLQJVDQO J�GULYHV�Sn�
NRPPHUFLHOOH�YLONnU�L�HW�DNWLH��HOOHU�DQSDUWVVHOVNDE�

)RUVODJHW�VNDO�VHV�L�VDPPHQK QJ�PHG��DW�GHW�PHG�ORYIRUVOD�
JHWV� ��� �� RJ� �� IRUHVOnV�� DW� HQ� NRPPXQH� NXQ�Pn� YDUHWDJH�
HOOHU�GHOWDJH�L�YLUNVRPKHG��GHU�IRUEU QGHU�DIIDOG��KYLV�YLUN�
VRPKHGHQ� XG¡YHV� L� DNWLH�� HOOHU� DQSDUWVVHOVNDEHU�� GHU� DOHQH�
GULYHU�DIIDOGVIRUEU QGLQJ�

)RUVODJHW�YLO� LNNH� QGUH�Sn� UHJOHU�RP�DNWLH��RJ�DQSDUWVVHO�
VNDEHUV� DIO JJHOVH� DI� UHJQVNDEHU� P�Y��� VRP� HNVHPSHOYLV�
VHOVNDEVORYHQ� RJ� nUVUHJQVNDEVORYHQ�� $IIDOGVIRUEU QGLQJV�
DQO J�RUJDQLVHUHW�L�HW�DNWLH��HOOHU�DQSDUWVVHOVNDE�YLO�GHUPHG�
Y UH� RPIDWWHW� DI� VHOVNDEVORYHQ�� nUVUHJQVNDEVORYHQ�� ERJI¡�
ULQJVORYHQ�P�Y�

7LO�QU����

'HU� VNDO� LI¡OJH� �� ��� G�� VWN�� ��� L� ORY� RP� PLOM¡EHVN\WWHOVH��
nUOLJW�IRUHWDJHV�HQ�EHQFKPDUNLQJ�DI�IRUEU QGLQJV��RJ�GHSR�
QHULQJVDQO J�Sn�EDJJUXQG�DI�RSO\VQLQJHU�RP�DQO JJHWV�PLO�
M¡���VHUYLFH��RJ�GULIWVIRUKROG�VDPW�RSO\VQLQJHU�RP�¡NRQRPL�
VNH� IRUKROG�� )RUPnOHW�PHG� EHQFKPDUNLQJ� HU� DW�PnOH� EUDQ�
FKHQV�¡NRQRPLVNH�HIIHNWLYLWHW�VDPW�PLOM¡��RJ�HQHUJLHIIHNWL�

YLWHW��%HQFKPDUNLQJ�DQYHQGHV� WLO� DW� V\QOLJJ¡UH�XGYLNOLQJHQ�
L�DIIDOGVVHNWRUHQV�NYDOLWHW�RJ�HIIHNWLYLWHW��'HUXGRYHU�HU�EHQ�
FKPDUNLQJHQ�HW�UHGVNDE�WLO�DW�VLNUH��DW�IRUEU QGLQJV��RJ�GH�
SRQHULQJVDQO J� JHQQHPJnU� HQ� O¡EHQGH� HIIHNWLYLVHULQJVSUR�
FHV�

'HU�HU�L�PHGI¡U�DI������G��VWN�������L�ORY�RP�PLOM¡EHVN\WWHO�
VH� IDVWVDW� Q UPHUH� UHJOHU� RP� EHQFKPDUNLQJHQV� LQGKROG� RJ�
XGIRUPQLQJ�L�DIIDOGVDNW¡UEHNHQGWJ¡UHOVHQ�

'HW� IUHPJnU� KHUDI�� DW� IRUEU QGLQJV�� RJ� GHSRQHULQJVDQO J�
JHQH�nUOLJW�LQGEHUHWWHU�RSO\VQLQJHU�WLO�(QHUJLVW\UHOVHQ��'HW�HU�
(QHUJLVW\UHOVHQ��GHU�IRUHWDJHU�HQ�EHQFKPDUNLQJ�DI�IRUEU QG�
LQJV��RJ�GHSRQHULQJVDQO J��RJ�QnU�(QHUJLVW\UHOVHQ�DQPRGHU�
KHURP��YLO�UHSU VHQWDQWHU��I�HNV�� L�IRUP�DI�EUDQFKHRUJDQLVD�
WLRQHU� HOOHU� OLJQHQGH�� IRU� LQGEHUHWQLQJVSOLJWLJH� DQO J� JHQ�
QHPJn�RJ�EHVNULYH� OLJKHGHU�RJ� IRUVNHOOH� L� DQO JJHQHV�PLO�
M¡P VVLJH�� HQHUJLP VVLJH� RJ� ¡NRQRPLVNH� HIIHNWLYLWHW��'HU�
KHQYLVHV�WLO�DIVQLW��������L�GH�DOPLQGHOLJH�EHP UNQLQJHU�

0HG�GHQ�IRUHVOnHGH� QGULQJ�DI������G��VWN�����L�ORY�RP�PLOM¡�
EHVN\WWHOVH�IRUHVOnV�GHW��DW�)RUV\QLQJVWLOV\QHW�nUOLJW�JHQQHP�
I¡UHU� EHQFKPDUNLQJ� DI� GHSRQHULQJVDQO J� Sn� EDJJUXQG� DI�
RSO\VQLQJHU� RP� DQO JJHWV�PLOM¡��� VHUYLFH�� RJ� GULIWVIRUKROG�
VDPW�¡NRQRPLVNH�IRUKROG�

)RUVODJHW� YLO� PHGI¡UH�� DW� IRUEU QGLQJVDQO J� XGJnU� DI� EH�
VWHPPHOVHQ�� KYRUYHG� GHU� IUHPRYHU� LNNH� O QJHUH� YLO� VNXOOH�
IRUHWDJHV�HQ�EHQFKPDUNLQJ�DI�IRUEU QGLQJVDQO J��'HW�IRUH�
VOnHGH�HU�HQ�I¡OJH�DI��DW�GHU�LQGI¡UHV�HQ�XGEXGVEDVHUHW�PRGHO�
IRU�GHW�IRUEU QGLQJVHJQHGH�DIIDOG��GHU�IRUYHQWHV�DW�¡JH�NRQ�
NXUUHQFHQ�RP�DIIDOGHW�� VRP�YLO� EOLYH� EHKDQGOHW� Sn� GH�PHVW�
HIIHNWLYH�DQO J�

/RYIRUVODJHW�IRUYHQWHV�DW�WU GH�L�NUDIW�GHQ����MXOL�������'HW�
WH�PHGI¡UHU�� DW� EHQFKPDUNLQJ� DI� IRUEU QGLQJV�� RJ� GHSRQH�
ULQJVDQO J� YLO� VNXOOH� IRUHWDJHV� DI� (QHUJLVW\UHOVHQ� VLGVWH�
JDQJ�L������Sn�EDJJUXQG�DI�WDO�IRU������

'HW� IRUHVOnV�� DW� GHU� KHUHIWHU� NXQ� YLO� VNXOOH� IRUHWDJHV� HQ�
EHQFKPDUNLQJ� DI� GHSRQHULQJVDQO J�� 'HW� IRUHVOnV�� DW� GHW�
IUHPDGUHWWHW�YLO�Y UH�)RUV\QLQJVWLOV\QHW��GHU�nUOLJW�YLO�VNXOOH�
IRUHWDJH� HQ� EHQFKPDUNLQJ� DI� GHSRQHULQJVDQO J�� 'HWWH� YLO�
VNXOOH� VNH� VRP�HW� OHG� L�)RUV\QLQJVWLOV\QHWV�¡NRQRPLVNH� WLO�
V\Q�PHG�DIIDOGVVHNWRUHQ�

'HW� HU� LNNH� KHQVLJWHQ�PHG� GHW� IRUHVOnHGH�� DW� GHU� YLO� VNXOOH�
VNH� HQ�  QGULQJ� L� LQGKROGHW� L� EHQFKPDUNLQJHQ�� %HQFKPDU�
NLQJ� DI� GHSRQHULQJVDQO J� YLO� VRP� KLGWLO� VNXOOH� IRUHWDJHV�
Sn� EDJJUXQG� DI� RSO\VQLQJHU� RP� DQO JJHWV�PLOM¡��� VHUYLFH���
GULIWVIRUKROG�RJ�¡NRQRPLVNH�IRUKROG�

'D�GHQ�IRUHVOnHGH� QGULQJ�DI������G��VWN�����L�ORY�RP�PLOM¡�
EHVN\WWHOVH��IRUHVOnV�DW�VNXOOH�WU GH�L�NUDIW����MXOL�������IRUH�
VOnV�GHW��DW�)RUV\QLQJVWLOV\QHW�YLO� VNXOOH� IRUHWDJH�GHQ�I¡UVWH�
EHQFKPDUNLQJ�DI�GHSRQHULQJVDQO JJHQH�L������Sn�EDJJUXQG�
DI�RSO\VQLQJHU�IRU������

6RP� I¡OJH� DI� QGULQJHQ� DI� �� ��� G�� VWN�� ��� L� ORY� RP�PLOM¡�
EHVN\WWHOVH��YLO�GHU�VNXOOH�VNH�HQ� QGULQJ�DI�DIIDOGVDNW¡UEH�

��



NHQGWJ¡UHOVHQ��/LJHOHGHV�YLO�GHU�L�EHNHQGWJ¡UHOVHVIRUP�VNXO�
OH� IDVWV WWHV� UHJOHU�RP�RIIHQWOLJJ¡UHOVH�DI�EHQFKPDUNLQJHQ��
MI�������G��VWN�����L�ORY�RP�PLOM¡EHVN\WWHOVH�

7LO�QU����

'HU� VNDO� LI¡OJH� �� ��� G�� VWN�� ��� L� ORY� RP� PLOM¡EHVN\WWHOVH��
nUOLJW�IRUHWDJHV�HQ�EHQFKPDUNLQJ�DI�IRUEU QGLQJV��RJ�GHSR�
QHULQJVDQO J�Sn�EDJJUXQG�DI�RSO\VQLQJHU�RP�DQO JJHWV�PLO�
M¡���VHUYLFH��RJ�GULIWVIRUKROG�VDPW�RSO\VQLQJHU�RP�¡NRQRPL�
VNH� IRUKROG�� )RUPnOHW�PHG� EHQFKPDUNLQJ� HU� DW�PnOH� EUDQ�
FKHQV�¡NRQRPLVNH�HIIHNWLYLWHW�VDPW�PLOM¡��RJ�HQHUJLHIIHNWL�
YLWHW��%HQFKPDUNLQJ�DQYHQGHV� WLO� DW� V\QOLJJ¡UH�XGYLNOLQJHQ�
L�DIIDOGVVHNWRUHQV�NYDOLWHW�RJ�HIIHNWLYLWHW��'HUXGRYHU�HU�EHQ�
FKPDUNLQJHQ�HW�UHGVNDE�WLO�DW�VLNUH��DW�IRUEU QGLQJV��RJ�GH�
SRQHULQJVDQO J� JHQQHPJnU� HQ� O¡EHQGH� HIIHNWLYLVHULQJVSUR�
FHV�

'HW� IUHPJnU� DI� �� ��� G�� VWN�� ��� L� ORY� RP� PLOM¡EHVN\WWHOVH��
DW� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� IDVWV WWHU� UHJOHU�
RP�EHQFKPDUNLQJHQV�LQGKROG�RJ�XGIRUPQLQJ��KHUXQGHU�RP��
KYLONH� RSO\VQLQJHU� GHU� VNDO� UHJLVWUHUHV�� RP� RSJ¡UHOVHV�� RJ�
PnOHPHWRGHU� RJ� RP� SOLJW� IRU� HMHUH� DI� IRUEU QGLQJV�� RJ�
GHSRQHULQJVDQO J� WLO� DW� DIJLYH� RSO\VQLQJHU� VDPW� IULVWHU� IRU�
LQGEHUHWQLQJ�

.OLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�NDQ�HQGYLGHUH�IDVW�
V WWH� UHJOHU� RP� LQGKHQWQLQJ� DI� RSO\VQLQJHU� WLO� EUXJ� IRU�
EHQFKPDUNLQJ�

.OLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� NDQ� HIWHU� �� ��� G��
VWN�� ��� L� ORY� RP� PLOM¡EHVN\WWHOVH� EHVOXWWH�� DW� LQGEHUHWQLQJ�
VNDO� VNH� YHG� EUXJ� DI� V UOLJH� VNHPDHU� HOOHU� IRUPXODUHU�� RJ�
PLQLVWHUHQ�NDQ�L�PHGI¡U�DI������G��VWN�����L�ORY�RP�PLOM¡EH�
VN\WWHOVH��IDVWV WWH�UHJOHU�RP�RIIHQWOLJJ¡UHOVH�DI�UHVXOWDWHUQH�
DI�EHQFKPDUNLQJ�

0HG�GHW� IRUHVOnHGH� L������G�� VWN��������RJ� ���SNW���RJ� VWN����
RJ� �� QGUHV�ª.OLPD��� HQHUJL��RJ� IRUV\QLQJVPLQLVWHUHQ©� WLO��
ª)RUV\QLQJVWLOV\QHW©�

'HW�IRUHVOnHGH�EHW\GHU��DW�GHW�IUHPRYHU�YLO�Y UH�)RUV\QLQJV�
WLOV\QHW�� GHU� IDVWV WWHU� UHJOHU� RP�EHQFKPDUNLQJHQV� LQGKROG�
RJ�XGIRUPQLQJHQ��KHUXQGHU�RP�KYLONH�RSO\VQLQJHU�GHU� VNDO�
UHJLVWUHV�� RP� RSJ¡UHOVHV�� RJ�PnOHPHWRGHU� RJ� RP� SOLJW� IRU�
HMHUH� DI� GHSRQHULQJVDQO J� WLO� DW� DIJLYH� RSO\VQLQJHU� WLO� )RU�
V\QLQJVWLOV\QHW� VDPW� IULVWHU� IRU� LQGEHUHWQLQJ�� )RUV\QLQJVWLO�
V\QHW� YLO� HQGYLGHUH� NXQQH� IDVWV WWH� UHJOHU� RP� LQGKHQWQLQJ�
DI�RSO\VQLQJHU�WLO�EUXJ�IRU�EHQFKPDUNLQJHQ��OLJHVRP�)RUV\�
QLQJVWLOV\QHW� YLO� NXQQH� EHVOXWWH�� DW� LQGEHUHWQLQJHQ� VNDO� VNH�
YHG� EUXJ� DI� V UOLJH� VNHPDHU� HOOHU� IRUPXODUHU�� (QGHOLJ� YLO�
)RUV\QLQJVWLOV\QHW�NXQQH�IDVWV WWH�UHJOHU�RP�RIIHQWOLJJ¡UHO�
VH�DI�UHVXOWDWHUQH�DI�EHQFKPDUNLQJ�

7LO�QU����

'HW� IUHPJnU� DI� �� ��� G�� VWN�� ��� L� ORY� RP� PLOM¡EHVN\WWHOVH��
DW� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� IDVWV WWHU� UHJOHU�
RP�EHQFKPDUNLQJHQV�LQGKROG�RJ�XGIRUPQLQJ��KHUXQGHU�RP��
KYLONH� RSO\VQLQJHU� GHU� VNDO� UHJLVWUHUHV�� RP� RSJ¡UHOVHV�� RJ�

PnOHPHWRGHU� RJ� RP� SOLJW� IRU� HMHUH� DI� IRUEU QGLQJV�� RJ�
GHSRQHULQJVDQO J� WLO� DW� DIJLYH� RSO\VQLQJHU� VDPW� IULVWHU� IRU�
LQGEHUHWQLQJ�

'HW� IRUHVOnV�� L������ G�� VWN�� ��� L� ORY� RP�PLOM¡EHVN\WWHOVH�� DW�
ªIRUEU QGLQJV��RJ©�XGJnU��RJ�DW�GHW�HIWHU�ªDIJLYH�RSO\VQLQ�
JHU©�LQGV WWHV��ª�WLO�)RUV\QLQJVWLOV\QHW©�

)RUVODJHW� YLO� PHGI¡UH�� DW� GHU� LNNH� YLO� NXQQH� EOLYH� IDVWVDW�
UHJOHU�RP�SOLJW� IRU�HMHUH�DI� IRUEU QGLQJVDQO J� WLO� DW� DIJLYH�
RSO\VQLQJHU�� )RUVODJHW� VNDO� VHV� L� VDPPHQK QJ�PHG�� DW� GHW�
IRUHVOnV��DW�GHU�DOHQH�VNDO�VNH�EHQFKPDUNLQJ�DI�GHSRQHULQJV�
DQO J�

'HW� IRUHVOnV�� DW� �� ��� G�� VWN�� ��� L� ORY� RP� PLOM¡EHVN\WWHOVH��
DIIDWWHV� VnOHGHV�� DW� GH� RSO\VQLQJHU�� GHU� VNDO� DIJLYHV�� VNDO�
DIJLYHV�WLO�)RUV\QLQJVWLOV\QHW�

�QGULQJHQ�VNDO�VHV�L�VDPPHQK QJ�PHG�GHQ�IRUHVOnHGH� Q�
GULQJ�DI������G��VWN����� L� ORY�RP�PLOM¡EHVN\WWHOVH��KYRUHIWHU�
GHW�IRUHVOnV��DW�)RUV\QLQJVWLOV\QHW�nUOLJW�JHQQHPI¡UHU�EHQFK�
PDUNLQJ� DI� GHSRQHULQJVDQO J� Sn� EDJJUXQG� DI� RSO\VQLQJHU�
RP�DQO JJHWV�PLOM¡���VHUYLFH��RJ�GULIWVIRUKROG�VDPW�¡NRQR�
PLVNH�IRUKROG�

7LO�QU����

'HW� I¡OJHU� DI� GHQ� J OGHQGH� PLOM¡EHVN\WWHOVHVORYV� �� ��� D��
VWN�� ��� DW� YHG� DIJ¡UHOVHU�PHG� KMHPPHO� L� IRURUGQLQJHU� HOOHU�
UHJOHU�� GHU� HU� XGVWHGW� HIWHU� ��� D�� VWN�� ��� ILQGHU� GH� L� NDSLWHO�
���IDVWVDWWH�EHVWHPPHOVHU�DQYHQGHOVH��IRU�Vn�YLGW�DQJnU�NOD�
JHDGJDQJ�RJ�V¡JVPnO�

'HW�IRUHVOnV�L������D��VWN�����DW�GHU�HIWHU�ªNDSLWHO���©�LQGV W�
WHV�ªRJ�NDSLWHO���©�

'HQ�IRUHVOnHGH� QGULQJ�VNDO�VHV�L�VDPPHQK QJ�PHG��DW�GHW�
PHG�ORYIRUVODJHWV������QU������IRUHVOnV��DW�EHVWHPPHOVHQ�L���
����RP�V¡JVPnO�XGVNLOOHV�IUD�NDSLWHO����WLO�HW�Q\W�NDSLWHO����

�QGULQJHQ� YLO� LNNH� PHGI¡UH� PDWHULHOOH�  QGULQJHU� RJ� EH�
P UNQLQJHU�RJ�SUDNVLV�KLGWLO�IRUHVOnV�YLGHUHI¡UW�

7LO�QU����

'HW� I¡OJHU� DI� RYHUVNULIWHQ� WLO� GHQ� J OGHQGH�PLOM¡EHVN\WWHO�
VHVORYV�NDSLWHO�����DW�NDSLWOHW�YHGU¡UHU�ª.ODJH�RJ�V¡JVPnO©�

'HW� IRUHVOnV� DW� QGUH�RYHUVNULIWHQ� WLO� NDSLWHO� ��� IUD�ª.ODJH�
RJ�V¡JVPnO©�WLO�ª.ODJH�WLO�0LOM¡��RJ�)¡GHYDUHNODJHQ YQHW©�

)RUVODJHW� YLO�PHGI¡UH�� DW� GHW� L� NDSLWHORYHUVNULIWHQ� YLO� EOLYH�
NODUW��DW�NDSLWHO����YHGU¡UHU�NODJH�WLO�0LOM¡��RJ�)¡GHYDUHNOD�
JHQ YQHW��RJ�DW�NDSLWOHW�LNNH�O QJHUH�YLO�RPIDWWH�UHJOHU�RP�
V¡JVPnO�� )RUVODJHW� YLO� LNNH� PHGI¡UH� PDWHULHOOH�  QGULQJHU�
DI� ORY� RP� PLOM¡EHVN\WWHOVHV� J OGHQGH� UHJOHU� RP� NODJH� RJ�
V¡JVPnO�

%DJJUXQGHQ�IRU�IRUVODJHW�HU��DW�GHW�PHG�ORYIRUVODJHWV������QU��
����IRUHVOnV��DW�GHU�LQGI¡UHV�HW�NDSLWHO����D�RP�NODJH�WLO�(QHU�
JLNODJHQ YQHW�RJ�HW�NDSLWHO����RP�V¡JVPnO��)RU�RYHUVNXH�

��



OLJKHGHQV�VN\OG��RJ�IRUGL�UHJOHUQH�IRU�(QHUJLNODJHQ YQHW�RJ�
0LOM¡��RJ�)¡GHYDUHNODJHQ YQHW� LNNH�YLO� Y UH� HQV�� IRUHVOnV�
GHW�� DW�GHW� DI�RYHUVNULIWHQ� WLO�NDSLWHO����YLO� IUHPJn�� DW�GHWWH�
NDSLWHO�KDQGOHU�RP�NODJH�WLO�0LOM¡��RJ�)¡GHYDUHNODJHQ YQHW�

'HW�IRUHVOnV��DW�GHQ�J OGHQGH�EHVWHPPHOVH� L� ORY�RP�PLOM¡�
EHVN\WWHOVH� �� ���� RP� V¡JVPnO� XGVNLOOHV� L� HW� VHOYVW QGLJW�
NDSLWHO�PHG�RYHUVNULIWHQ�ªV¡JVPnO©�MI��ORYIRUVODJHWV������QU��
����RJ�EHP UNQLQJHUQH�KHUWLO�

7LO�QU����

'HW� I¡OJHU�DI�GH�J OGHQGH�EHVWHPPHOVHU� L� ORY�RP�PLOM¡EH�
VN\WWHOVH�NDSLWHO�����DW�GHU�L�GHW�L�����������IDVWODJWH�RPIDQJ�
HU�NODJHDGJDQJ�WLO�0LOM¡��RJ�)¡GHYDUHNODUHQ YQHW�

'HW�IRUHVOnV�DW�GHU�L������E�L�PLOM¡EHVN\WWHOVHVORYHQ��LQGV W�
WHV�DW�UHJOHUQH�L�NDSLWHO����J OGHU�IRU�DIJ¡UHOVHU�HIWHU�ORYHQ�
RJ�UHJOHU�XGVWHGW�L�PHGI¡U�KHUDI��GHU�NDQ�SnNODJHV�WLO�0LOM¡��
RJ�)¡GHYDUHNODJHQ YQHW�

)RUVODJHW�YLO�LQGHE UH��DW�GHW�YLO�EOLYH�W\GHOLJW��DW�UHJOHUQH�L�
ORY�RP�PLOM¡EHVN\WWHOVH�����������J OGHU�IRU�DIJ¡UHOVHU��GHU�
NDQ� SnNODJHV� WLO� 0LOM¡�� RJ� )¡GHYDUHNODJHQ YQHW�� 'HUPHG�
YLO� GHW� RJVn� EOLYH� W\GHOLJW�� DW� ��� ������� LNNH� YLO� J OGH�
IRU� DIJ¡UHOVHU�� GHU� NDQ� SnNODJHV� WLO� (QHUJLNODJHQ YQHW�� MI��
ORYIRUVODJHWV������QU�����RJ�EHP UNQLQJHUQH�KHUWLO�

7LO�QU����

'HW� I¡OJHU� DI� �� ��� F�� VWN�� ��� L� ORY� RP�PLOM¡EHVN\WWHOVH�� DW�
)RUV\QLQJVWLOV\QHWV�DIJ¡UHOVHU�HIWHU�ORY�RP�PLOM¡EHVN\WWHOVH�
NDSLWHO� ORY���HOOHU�UHJOHU�XGVWHGW� L�PHGI¡U�DI�NDSLWHO���� LNNH�
NDQ�SnNODJHV�WLO�DQGHQ�DGPLQLVWUDWLY�P\QGLJKHG�

'HU�HU�VnOHGHV�L�GDJ�LNNH�NODJHDGJDQJ�WLO�(QHUJLNODJHQ YQHW�
LQGHQ�IRU�ORY�RP�PLOM¡EHVN\WWHOVH�

'HW�IRUHVOnV��DW�GHU�L�PLOM¡EHVN\WWHOVHVORYHQ�HIWHU�������LQG�
V WWHV�HW�Q\W�NDSLWHO����D�RP�NODJH�WLO�(QHUJLNODJHQ YQHW�

'HW� IRUHVOnV��DW�NDSLWHO����D� LQGHKROGHU��������D������E�RJ�
����F�

)RUVODJHW� YLO� LQGHE UH�� DW� GHW� YLO� EOLYH� W\GHOLJW�� DW� EHVWHP�
PHOVHUQH� L� NDSLWOHW� DOHQH� YLO� J OGH� IRU� DIJ¡UHOVHU�� GHU� NDQ�
SnNODJHV� WLO�(QHUJLNODJHQ YQHW��'HW�YLO�GHUPHG� WLOVYDUHQGH�
EOLYH� W\GHOLJW�� DW� EHVWHPPHOVHUQH� L� NDSLWOHW� LNNH� YLO� J OGH�
IRU� DIJ¡UHOVHU�� GHU� NDQ� SnNODJHV� WLO�0LOM¡�� RJ�)¡GHYDUHNOD�
JHQ YQHW�

'HW�IRUHVOnV�L�������D�L�DI�ORY�RP�PLOM¡EHVN\WWHOVH��DW�UHJOHU�
QH�L�NDSLWHO����D�J OGHU�IRU�DIJ¡UHOVHU�HIWHU�ORYHQ�HOOHU�UHJOHU�
XGVWHGW�L�PHGI¡U�KHUDI��GHU�NDQ�SnNODJHV�WLO�(QHUJLNODJHQ Y�
QHW�

)RUVODJHW� YLO� LQGHE UH�� DW� GHW� YLO� EOLYH� W\GHOLJW�� DW� EHVWHP�
PHOVHUQH� L� NDSLWOHW� DOHQH� YLO� J OGH� IRU� DIJ¡UHOVHU�� GHU� NDQ�
SnNODJHV� WLO�(QHUJLNODJHQ YQHW��'HW�YLO�GHUPHG� WLOVYDUHQGH�
EOLYH� W\GHOLJW�� DW� EHVWHPPHOVHUQH� L� NDSLWOHW� LNNH� YLO� J OGH�

IRU� DIJ¡UHOVHU�� GHU� NDQ� SnNODJHV� WLO�0LOM¡�� RJ�)¡GHYDUHNOD�
JHQ YQHW�

'HW� IRUHVOnV� L� �� ���� E�� VWN�� ��� L� ORY� RP� PLOM¡EHVN\WWHOVH��
DW� )RUV\QLQJVWLOV\QHWV� DIJ¡UHOVHU� HIWHU� NDSLWHO� �� HOOHU� UHJOHU�
XGVWHGW� L�PHGI¡U�KHUDI�NDQ�SnNODJHV� WLO�(QHUJLNODJHQ YQHW��
MI��GRJ������J��VWN����

)RUVODJHW�YLO��VDPPHQ�PHG�ORYIRUVODJHWV������QU�����LQGHE �
UH��DW�HQ�NRPPXQDOEHVW\UHOVH��GHU�HU�DGUHVVDW�IRU�DIJ¡UHOVHQ��
RJ� HQKYHU�� GHU� KDU� Y VHQWOLJ� LQWHUHVVH� L� VDJHQV� XGIDOG�� YLO�
NXQQH�LQGEULQJH�DIJ¡UHOVHQ�IRU�(QHUJLNODJHQ YQHW�

6RP�EHVNUHYHW�L�ORYIRUVODJHWV������QU�����IRUHVOnV�GHW��DW�)RU�
V\QLQJVWLOV\QHWV�DIJ¡UHOVHU�WUXIIHW�L�KHQKROG�WLO�UHJOHU�IDVWVDW�
L� PHGI¡U� DI� GHQ� J OGHQGH� EHVWHPPHOVH� L� �� ��� J�� VWN�� ���
L� ORY� RP� PLOM¡EHVN\WWHOVH�� GHU� EOLYHU� WLO� VWN�� ��� LNNH� NDQ�
SnNODJHV�WLO�DQGHQ�DGPLQLVWUDWLY�P\QGLJKHG��'HU�KHQYLVHV�WLO�
EHP UNQLQJHUQH�KHURP�L�ORYIRUVODJHWV������QU����

.RQVHNYHQVHQ� DI� IRUVODJHW� YLO� Y UH�� DW� NRPPXQDOEHVW\UHO�
VHQ� YLO� In�PXOLJKHG� IRU� HQ� DGPLQLVWUDWLY� DINODULQJ� DI� HYHQ�
WXHOOH�XHQLJKHGHU�YHGU¡UHQGH�)RUV\QLQJVWLOV\QHWV�DIJ¡UHOVHU�
RP� I�HNV�� IDVWV WWHOVH� DI� PDUNHGVSULVHU� IRU� LQGVDPOLQJ� DI�
IRUEU QGLQJVHJQHW�HUKYHUYVDIIDOG��MI�������D�L�ORY�RP�PLOM¡�
EHVN\WWHOVH�

'HQQH�NODJHDGJDQJ�L�IRUKROG�WLO�)RUV\QLQJVWLOV\QHWV�DIJ¡UHO�
VHU� YLO� EOLYH� WLOQ UPHW� WLO�� DW� IRUV\QLQJVVHOVNDEHU� Sn� HO�� RJ�
YDUPHRPUnGHW� NDQ� LQGEULQJH�)RUV\QLQJVWLOV\QHWV� DIJ¡UHOVHU�
RP� VHOVNDEHUQHV� WDULIIHU� IRU� HQ� DGPLQLVWUDWLY� NODJHP\QGLJ�
KHG��(QHUJLNODJHQ YQHW��

,�KHQKROG�WLO�DOPLQGHOLJH�IRUYDOWQLQJVUHWOLJH�JUXQGV WQLQJHU�
HU� GHW� L� GDJ� XGJDQJVSXQNWHW�� DW� HQ� NODJH� LNNH� WLOO JJHV�
RSV WWHQGH� YLUNQLQJ�� (IWHU� HQ� NRQNUHW� YXUGHULQJ� RJ� HIWHU�
DQPRGQLQJ� IUD� HQ� SDUW� NDQ� (QHUJLNODJHQ YQHW� L� GDJ� GRJ�
WU IIH� EHVOXWQLQJ� RP�DW� WLOO JJH� HQ� NODJH� RSV WWHQGH� YLUN�
QLQJ��+HQV\QHW�WLO��DW�ERUJHUH�RJ�YLUNVRPKHGHU�NDQ�In�GHUHV�
DIIDOG�KnQGWHUHW��NDQ�HIWHU�RPVW QGLJKHGHUQH�Y UH�EHJUXQ�
GHOVH�IRU��DW�NODJH�WLOO JJHV�RSV WWHQGH�YLUNQLQJ�

'HW� IRUHVOnV� L� �� ���� E�� VWN�� ��� L� ORY� RP� PLOM¡EHVN\WWHOVH��
DW� )RUV\QLQJVWLOV\QHWV� DIJ¡UHOVHU� HIWHU� NDSLWHO� �� HOOHU� UHJOHU�
XGVWHGW�L�PHGI¡U�KHUDI�LNNH�NDQ�LQGEULQJHV�IRU�DQGHQ�DGPL�
QLVWUDWLY�P\QGLJKHG�HQG�(QHUJLNODJHQ YQHW�

)RUVODJHW� YLO� LQGHE UH�� DW� )RUV\QLQJVWLOV\QHWV� DIJ¡UHOVHU�
WUXIIHW� L� KHQKROG� WLO� UHJOHU� L� ORYHQV� NDSLWHO� �� HOOHU� UHJOHU�
XGVWHGW�L�PHGI¡U�KHUDI�DOHQH�YLO�NXQQH�SnNODJHV�WLO�(QHUJLN�
ODJHQ YQHW�

'HW�IRUHVOnV�PHG�������E�� VWN��������SNW��� L� ORY�RP�PLOM¡EH�
VN\WWHOVH�� DW� NODJH�� MI�� VWN�� ��� VNDO� Y UH� LQGJLYHW� VNULIWOLJW�
LQGHQ�ILUH�XJHU�HIWHU��DW�DIJ¡UHOVHQ�HU�PHGGHOW�

)RUVODJHW�YLO�LQGHE UH��DW�NODJH�YLO�VNXOOH�LQGJLYHV�WLO�(QHU�
JLNODJHQ YQHW��RJ�LNNH�WLO�)RUV\QLQJVWLOV\QHW��KYLV�DIJ¡UHOVH�
SnNODJHV��'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�VYDUH�WLO�������VWN��
���L�ORY�RP�YDUPHIRUV\QLQJ�

��



.ODJHQ�VNDO�Y UH�NRPPHW�IUHP�WLO�(QHUJLNODJHQ YQHW�LQGHQ�
IULVWHQV�XGO¡E��.ODJHIULVWHQ�XGO¡EHU�GHQ�VDPPH�XJHGDJ��VRP�
PHGGHOHOVHQ�HU�NRPPHW�IUHP��ILUH�XJHU�VHQHUH�

'HW�IRUHVOnV�L�������E��VWN��������SNW���L�ORY�RP�PLOM¡EHVN\W�
WHOVH� DW� XGO¡EHU� NODJHIULVWHQ� Sn� HQ� O¡UGDJ� HOOHU� KHOOLJGDJ��
IRUO QJHV�NODJHIULVWHQ�WLO�GHQ�I¡OJHQGH�KYHUGDJ�

)RUVODJHW� YLO� LQGHE UH�� DW� NODJHIULVWHQ� YLO� EOLYH� XGVNXGW� WLO�
I¡UVW�NRPPHQGH�KYHUGDJ��KYLV�GHQ�HOOHUV�YLOOH�XGO¡EH�Sn�HQ�
O¡UGDJ��V¡QGDJ�HOOHU�KHOOLJGDJ��'HQ�IRUHVOnHGH�EHVWHPPHOVH�
YLO�VYDUH�WLO�������VWN�����L�ORY�RP�PLOM¡EHVN\WWHOVH�

'HW� IRUHVOnV� L� �� ���� F�� VWN�� ��� L� ORY� RP� PLOM¡EHVN\WWHOVH��
DW� (QHUJLNODJHQ YQHWV� IRUPDQG� HIWHU� Q UPHUH� DIWDOH� PHG�
Q YQHW� NDQ� WU IIH� DIJ¡UHOVH� Sn� Q YQHWV� YHJQH� L� VDJHU�� GHU�
EHKDQGOHV�HIWHU�GHQQH�ORY�HOOHU�UHJOHU�IDVWVDW�L�PHGI¡U�KHUDI�

)RUVODJHW� YLO� LQGHE UH�� DW� (QHUJLNODJHQ YQHWV� IRUPDQG� YLO�
NXQQH�WU IIH�DIJ¡UHOVH�Sn�Q YQHWV�YHJQH��)RUVODJHW�VYDUHU�WLO�
GH� WLOVYDUHQGH�EHVWHPPHOVHU� L�EODQGW�DQGHW� ORY�RP�HOIRUV\�
QLQJ�RJ� ORY�RP�YDUPHIRUV\QLQJ��$GJDQJHQ�XGQ\WWHV� W\SLVN�
LQGHQ�IRU�VDJVRPUnGHU��KYRU�VDJHUQH�HU�DI�PLQGUH�NRPSOHNV�
NDUDNWHU��RJ�KYRU�VDJHUQH�OLJQHU�KLQDQGHQ�

'HW� IRUHVOnV� L� �� ���� F�� VWN�� ��� L� ORY� RP� PLOM¡EHVN\WWHOVH��
DW�(UKYHUYVPLQLVWHUHQ�NDQ�IDVWV WWH� UHJOHU�RP�(QHUJLNODJH�
Q YQHWV�VDPPHQV WQLQJ�YHG�Q YQHWV�EHKDQGOLQJ�DI�DIJ¡UHO�
VHU�HIWHU�GHQQH�ORY�HOOHU�HIWHU�UHJOHU�XGVWHGW�L�PHGI¡U�KHUDI�

)RUVODJHW�YLO�LQGHE UH��DW�HUKYHUYVPLQLVWHUHQ�YLO�NXQQH�IDVW�
V WWH� UHJOHU� RP� VDPPHQV WQLQJHQ� DI� (QHUJLNODJHQ YQHW�
Sn� HQ� PnGH�� GHU� DQVHV� IRU� KHQVLJWVP VVLJ� L� IRUELQGHOVH�
PHG�NODJHU�HIWHU�PLOM¡EHVN\WWHOVHVORYHQ��9HG�DIJ¡UHOVHU�HIWHU�
GHQQH� ORY� NDQ� GHW� Y UH� KHQVLJWVP VVLJW�� DW� GHU� XGSHJHV�
PHGOHPPHU� PHG� V UOLJ� ¡NRQRPLVN� HOOHU� WHNQLVN� VDJNXQG�
VNDE�LQGHQ�IRU�DIIDOGVVHNWRUHQ�

'HQ�IRUHVOnHGH�EHP\QGLJHOVH�VNDO�VHV� L�VDPPHQK QJ�PHG��
DW�(QHUJLNODJHQ YQHW�RSULQGHOLJW�HU�VDPPHQVDW�PHG�KHQEOLN�
Sn�EHKDQGOLQJ�DI�VDJHU�LQGHQ�IRU�DQGUH�RPUnGHU��I�HNV��HO��RJ�
YDUPHIRUV\QLQJ�

'HW�IRUHVOnV��DW�GHU�LQGV WWHV�HW�Q\W�NDSLWHO����RP�V¡JVPnO�

)RUVODJHW� YLO� LQGHE UH�� DW� GHW� L� NDSLWHORYHUVNULIWHQ� EOLYHU�
NODUW��DW�NDSLWHO����KDQGOHU�RP�V¡JVPnO�

%DJJUXQGHQ�IRU�IRUVODJHW�HU��DW�GHU�LQGI¡UHV�HW�Q\W�NDSLWHO����
D��MI��ORYIRUVODJHWV������QU������RJ�EHP UNQLQJHUQH�KHUWLO�

)RUVODJHW� YLO� LQGHE UH�� DW� GHQ� J OGHQGH� �� ����� GHU� IRUWVDW�
YLO�J OGH�DOOH�V¡JVPnO� WLO�SU¡YHOVH�DI�DIJ¡UHOVHU�HIWHU� ORYHQ�
HOOHU� UHJOHU� XGVWHGW� L� PHGI¡U� KHUDI�� JLYHV� HQ� Q\� RYHUVNULIW��
Vn� EHVWHPPHOVHQ� YLO� J OGH� XDQVHW�� RP� GHW� HU� HQ� DIJ¡UHOVH�
WUXIIHW�DI�0LOM¡��RJ�)¡GHYDUHNODJHQ YQHW�HOOHU�DI�(QHUJLNOD�
JHQ YQHW�

7LO�QU����

'HW� I¡OJHU� DI� �� ��� F�� VWN�� ��� L� ORY� RP�PLOM¡EHVN\WWHOVH�� DW�

)RUV\QLQJVWLOV\QHWV�DIJ¡UHOVHU�HIWHU�ORY�RP�PLOM¡EHVN\WWHOVH�
NDSLWHO���HOOHU�UHJOHU�XGVWHGW�L�PHGI¡U�DI�NDSLWHO����LNNH�NDQ�
SnNODJHV� WLO�DQGHQ�DGPLQLVWUDWLY�P\QGLJKHG��'HU�HU�VnOHGHV�
L�GDJ�LNNH�NODJHDGJDQJ�WLO�(QHUJLNODJHQ YQHW�LQGHQ�IRU�ORY�
RP�PLOM¡EHVN\WWHOVHV�RPUnGH�

'HW�IRUHVOnV�L��������VWN�����L�ORY�RP�PLOM¡EHVN\WWHOVH��DW�DI�
J¡UHOVHU��GHU�NDQ�SU¡YHV�DI�(QHUJLNODJHQ YQHW�HIWHU�NDSLWHO�
��� D�� LNNH�NDQ� LQGEULQJHV� IRU�GRPVWROHQH�� I¡U�(QHUJLNODJH�
Q YQHWV�DIJ¡UHOVH�IRUHOLJJHU�

)RUVODJHW� YLO� LQGHE UH�� DW� )RUV\QLQJVWLOV\QHWV� DIJ¡UHOVHU�
WUXIIHW�L�KHQKROG�WLO�UHJOHU�L�ORYHQV�NDSLWHO���HOOHU�UHJOHU�XG�
VWHGW� L�PHGI¡U�KHUDI��GHU�NDQ�SU¡YHV�DI�(QHUJLNODJHQ YQHW��
LNNH�NDQ�LQGEULQJHV�IRU�GRPVWROHQH��LQGHQ�GHQ�DGPLQLVWUDWL�
YH�UHNXUV�HU�XGW¡PW��'HQ�IRUHVOnHGH�EHVWHPPHOVH�VYDUHU�WLO���
����VWN��������SNW���L�ORY�RP�YDUPHIRUV\QLQJ�

7LO�QU����

'HW� IUHPJnU� DI� �� ����� VWN�� ��� L� ORY� RP� PLOM¡EHVN\WWHOVH��
DW�PHGPLQGUH�K¡MHUH�VWUDI�HU�IRUVN\OGW�HIWHU�GHQ�¡YULJH�ORY�
JLYQLQJ�� NDQ� GHQ�� GHU� RYHUWU GHU� NRQNUHWH� EHVWHPPHOVHU� L�
ORYHQ�� XQGODGHU� DW� HIWHUNRPPH� IRUEXG� HOOHU� SnEXG�� WLOVLGH�
V WWHU�YLONnU�P�Y���VWUDIIHV�PHG�E¡GH�

6WUDIIHQ� NDQ� HIWHU� �� ����� VWN�� ��� L� ORY� RP�PLOM¡EHVN\WWHOVH��
VWLJH� WLO� I QJVHO� L� LQGWLO� �� nU�� KYLV� RYHUWU GHOVHQ� HU� EHJn�
HW� IRUV WOLJW� HOOHU� YHG� JURY� XDJWVRPKHG�� RJ� KYLV� GHU� YHG�
RYHUWU GHOVHQ�HU�YROGW�VNDGH�Sn�PLOM¡HW�HOOHU�IUHPNDOGW�IDUH�
GHUIRU�HOOHU�RSQnHW�HOOHU�WLOVLJWHW�HQ�¡NRQRPLVN�IRUGHO�IRU�GHQ�
SnJ OGHQGH�VHOY�HOOHU�DQGUH��KHUXQGHU�YHG�EHVSDUHOVHU�

'HW� IUHPJnU� DI� �� ����� VWN�� ��� L� ORY� RP�PLOM¡EHVN\WWHOVH�� DW�
L� UHJOHU� RJ� IRUVNULIWHU�� GHU� XGVWHGHV� L� PHGI¡U� DI� HQ� U NNH�
NRQNUHWH� EHVWHPPHOVHU� L� ORY� RP�PLOM¡EHVN\WWHOVH�� NDQ� GHU�
IDVWV WWHV� VWUDI� DI� E¡GH�� 'HW� NDQ� HQGYLGHUH� IDVWV WWHV�� DW�
VWUDIIHQ�NDQ� VWLJH� WLO� I QJVHO� L� LQGWLO� �� nU�XQGHU� WLOVYDUHQGH�
RPVW QGLJKHGHU�VRP�DQI¡UW�L�VWN����

'HW� IRUHVOnV� L� �� ����� VWN�� ��� L� ORY� RP� PLOM¡EHVN\WWHOVH�� DW�
LQGI¡MH�HQ�KHQYLVQLQJ�WLO������K��VWN����

0HG�GHW�IRUHVOnHGH�YLO�NOLPD���HQHUJL�RJ�IRUV\QLQJVPLQLVWH�
UHQ�In�KMHPPHO�WLO�DW�NXQQH�IDVWV WWH�VWUDI�DI�E¡GH�IRU�RYHU�
WU GHOVH�DI�GH�UHJOHU��VRP�PLQLVWHUHQ�PnWWH�XGVWHGH�L�PHGI¡U�
DI������K��VWN�����L�ORY�RP�PLOM¡EHVN\WWHOVH�

0LQLVWHUHQ�YLO�HNVHPSHOYLV�NXQQH�IDVWV WWH��DW�HW�DIIDOGVIRU�
EU QGLQJVDQO J� HOOHU� PHGIRUEU QGLQJVDQO JV� PDQJOHQGH�
LQGEHUHWQLQJ��EHULJWLJHOVH�HOOHU�RYHUKROGHOVH�DI� WLGVIULVWHU� WLO�
NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� YLO� NXQQH� VWUDIIHV�
PHG�E¡GH�

7LO����

7LO�QU���

.RPPXQHUV� DGJDQJ� WLO� DW� YDUHWDJH� YDUPHIRUV\QLQJVYLUN�
VRPKHG�HU�UHJXOHUHW�L�����E�L�ORY�RP�YDUPHIRUV\QLQJ�

��



(Q�NRPPXQH�NDQ�L�HJHQ�NRPPXQH�L�PHGI¡U�DI�����E��VWN�����
YDUHWDJH�YLUNVRPKHG��GHU�GULYHU�NROOHNWLYH�YDUPHIRUV\QLQJV�
DQO J��MI������E��VWN�����QU�����.ROOHNWLYH�YDUPHIRUV\QLQJVDQ�
O J�HU�UHJXOHUHW�L������VWN�����L�ORY�RP�YDUPHIRUV\QLQJ��9HG�
NROOHNWLYH� YDUPHIRUV\QLQJVDQO J� IRUVWnV� EODQGW� DQGHW� YLUN�
VRPKHG��GHU�GULYHU� DIIDOGVIRUEU QGLQJVDQO J��PHG�GHW� IRU�
PnO�DW�OHYHUH�HQHUJL�WLO�E\JQLQJHUV�RSYDUPQLQJ�RJ�IRUV\QLQJ�
PHG�YDUPW�YDQG��MI�������VWN�����QU�����L� ORY�RP�YDUPHIRUV\�
QLQJ��%HVWHPPHOVHQ�L������VWN�����QU�����L�ORY�RP�YDUPHIRUV\�
QLQJ�UHJXOHUHU�YDUPHSURGXNWLRQVDQO JJHQH�

'HUXGRYHU� NDQ� HQ� NRPPXQH� L� PHGI¡U� DI� �� �� E�� VWN�� ���
YDUHWDJH�YDUPHIRUV\QLQJ�L�DQGUH�NRPPXQHU��KYLV�GHU�HU�I\�
VLVN�U¡UIRUELQGHOVH�KHQ�RYHU�NRPPXQHJU QVHQ��.RPPXQDOW�
HMHGH� DQO J� SODFHUHW� Sn� ¡HU� XGHQ� IDVW� EURIRUELQGHOVH� HU� L�
GDJ� RPIDWWHW� DI� VDPPH� UHJXOHULQJ� VRP� ¡YULJH� NRPPXQDOH�
DQO J�

%HVWHPPHOVHQ� L� �� �� E� L� ORY� RP� YDUPHIRUV\QLQJ� IDVWV WWHU�
LNNH� NUDY� RP� HQ� V UOLJ� RUJDQLVDWLRQVIRUP� IRU� NRPPXQDO�
YLUNVRPKHG� YHGU¡UHQGH� YDUPHIRUV\QLQJ�� 'HU� HU� VnOHGHV� Sn�
QXY UHQGH� WLGVSXQNW� LNNH� UHJOHU� L� ORY� RP� YDUPHIRUV\QLQJ�
RP��KYLONHQ�RUJDQLVDWLRQVIRUP�NRPPXQDOW�HMHGH�DIIDOGVIRU�
EU QGLQJVDQO J�VNDO�Y UH�RUJDQLVHUHW�L�

'HW�IRUHVOnV�L�����E��VWN�����QU�����L�ORY�RP�YDUPHIRUV\QLQJ��DW�
GHU�HIWHU������VWN�����LQGV WWHV�MI��GRJ�VWN����

'HQ� IRUHVOnHGH� QGULQJ� L� �� �� E�� VWN�� ��� QU�� ��� HU� HQ� NRQVH�
NYHQV�DI�GHQ�IRUHVOnHGH�LQGV WWHOVH�DI�HQ�Q\�EHVWHPPHOVH�L�
�� �� E�� VWN�� ��� L� ORY� RP�YDUPHIRUV\QLQJ�� RP�� DW� NRPPXQDOW�
HMHGH� DIIDOGVIRUEU QGLQJVDQO J� YLO� VNXOOH� XG¡YHV� Sn� NRP�
PHUFLHOOH�YLONnU�L�HW�DNWLH��HOOHU�DQSDUWVVHOVNDE�

'HQ�IRUHVOnHGH� QGULQJ�YLO�VnOHGHV�VLNUH�KHQYLVQLQJ�WLO�GHQ�
Q\H�EHVWHPPHOVH�L�����E��VWN�����L�ORY�RP�YDUPHIRUV\QLQJ�

7LO�QU���

.RPPXQHUV� DGJDQJ� WLO� DW� YDUHWDJH� YDUPHIRUV\QLQJVYLUN�
VRPKHG�HU�UHJXOHUHW�L�����E�L�ORY�RP�YDUPHIRUV\QLQJ�

(Q�NRPPXQH�NDQ�L�HJHQ�NRPPXQH�L�PHGI¡U�DI�����E��VWN�����
YDUHWDJH�YLUNVRPKHG��GHU�GULYHU�NROOHNWLYH�YDUPHIRUV\QLQJV�
DQO J��MI������E��VWN�����QU�����.ROOHNWLYH�YDUPHIRUV\QLQJVDQ�
O J�HU�UHJXOHUHW�L������VWN�����L�ORY�RP�YDUPHIRUV\QLQJ��9HG�
NROOHNWLYH� YDUPHIRUV\QLQJVDQO J� IRUVWnV� EODQGW� DQGHW� YLUN�
VRPKHG��GHU�GULYHU� DIIDOGVIRUEU QGLQJVDQO J��PHG�GHW� IRU�
PnO�DW�OHYHUH�HQHUJL�WLO�E\JQLQJHUV�RSYDUPQLQJ�RJ�IRUV\QLQJ�
PHG�YDUPW�YDQG��MI�������VWN�����QU�����L� ORY�RP�YDUPHIRUV\�
QLQJ��%HVWHPPHOVHQ�L������VWN�����QU�����L�ORY�RP�YDUPHIRUV\�
QLQJ�UHJXOHUHU�YDUPHSURGXNWLRQVDQO JJHQH�

'HUXGRYHU� NDQ� HQ� NRPPXQH� L� PHGI¡U� DI� �� �� E�� VWN�� ���
YDUHWDJH�YDUPHIRUV\QLQJ�L�DQGUH�NRPPXQHU��KYLV�GHU�HU�I\�
VLVN�U¡UIRUELQGHOVH�KHQ�RYHU�NRPPXQHJU QVHQ��.RPPXQDOW�
HMHGH� DQO J� SODFHUHW� Sn� ¡HU� XGHQ� IDVW� EURIRUELQGHOVH� HU� L�
GDJ� RPIDWWHW� DI� VDPPH� UHJXOHULQJ� VRP� ¡YULJH� NRPPXQDOH�
DQO J�

%HVWHPPHOVHQ� L� �� �� E� L� ORY� RP� YDUPHIRUV\QLQJ� IDVWV WWHU�
LNNH� NUDY� RP� HQ� V UOLJ� RUJDQLVDWLRQVIRUP� IRU� NRPPXQDO�
YLUNVRPKHG� YHGU¡UHQGH� YDUPHIRUV\QLQJ�� 'HU� HU� VnOHGHV� Sn�
QXY UHQGH� WLGVSXQNW� LNNH� UHJOHU� L� ORY� RP� YDUPHIRUV\QLQJ�
RP��KYLONHQ�RUJDQLVDWLRQVIRUP�NRPPXQDOW�HMHGH�DIIDOGVIRU�
EU QGLQJVDQO J�VNDO�Y UH�RUJDQLVHUHW�L�

$IIDOGVIRUEU QGLQJVDQO J�HU�NROOHNWLYH�YDUPHIRUV\QLQJVDQ�
O J��GHU�HU�RPIDWWHW�DI�RJ�VNDO�JRGNHQGHV�HIWHU������VWN�����L�
ORY�RP�YDUPHIRUV\QLQJ��'HW�HU�NRPPXQDOEHVW\UHOVHUQH��GHU�
VRP�YDUPHSODQP\QGLJKHG�JRGNHQGHU�SURMHNWHU�IRU�Q\H�NRO�
OHNWLYH� YDUPHIRUV\QLQJVDQO J� RJ�  QGULQJHU� L� HNVLVWHUHQGH�
DQO J��9HG� QGULQJHU�IRUVWnV�RJVn�OXNQLQJ�

'HW�IRUHVOnV��DW�GHU�L�����E�L�ORY�RP�YDUPHIRUV\QLQJ�LQGV W�
WHV�VWN������

'HW� IRUHVOnV� L� �� �� E�� VWN�� ��� L� ORY� RP� YDUPHIRUV\QLQJ�� DW�
HQ� NRPPXQH� NXQ� Pn� YDUHWDJH� YLUNVRPKHG�� GHU� GULYHU� DI�
IDOGVIRUEU QGLQJVDQO J� RPIDWWHW� DI� �� ��� VWN�� ��� QU�� ��� KYLV�
YLUNVRPKHGHQ�XG¡YHV�Sn�NRPPHUFLHOOH�YLONnU�L�HW�DNWLH��HOOHU�
DQSDUWVVHOVNDE�� GHU� DOHQH� GULYHU� DIIDOGVIRUEU QGLQJVDQO J��
MI��GRJ�VWN������RJ������K�RJ���L�

'HQ� IRUHVOnHGH� EHVWHPPHOVH� L� �� �� E�� VWN�� ��� YLO� PHGI¡UH��
DW� GHU� LQGI¡UHV� NUDY� RP�� DW� HQ� NRPPXQH� VRP� XGJDQJV�
SXQNW�NXQ�Pn�YDUHWDJH�DIIDOGVIRUEU QGLQJVYLUNVRPKHG��KYLV�
GHW� VNHU�Sn�NRPPHUFLHOOH�YLONnU� L� HW� DNWLH�� HOOHU� DQSDUWVVHO�
VNDE��+HUYHG�VLNUHV�GHW��DW�NRPPXQHUQHV�K IWHOVH�YLO�EOLYH�
EHJU QVHW� WLO� GHQ� K IWHOVH�� VRP� NRPPXQHQ� YLD� IUHPWLGLJ�
HMHUDQGHO�LQGJnU�PHG��L�DNWLH��HOOHU�DQSDUWVVHOVNDEHW�

'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�PHGI¡UH��DW�NRPPXQHU��GHU�
YHG� ORYHQV� LNUDIWWU GHQ� GHQ� ��� MXOL� ����� HMHU� HW� DI� GH� HN�
VLVWHUHQGH� NRPPXQDOH� DIIDOGVIRUEU QGLQJVDQO J�� GHU� LNNH�
DOOHUHGH� HU� RUJDQLVHUHW� L� HW� DNWLH�� HOOHU� DQSDUWVVHOVNDE�� YLO�
VNXOOH� JHQQHPI¡UH� HQ� XGVNLOOHOVH� DI� DQO JJHW� RJ� IRUEU Q�
GLQJVDNWLYLWHWHUQH� IUD� NRPPXQHUQHV� ¡YULJH� DNWLYLWHWHU� L� HW�
DNWLH��HOOHU�DQSDUWVVHOVNDE�WLO�EUXJ�IRU�GHQ�YLGHUH�GULIW�

'HQ� IRUHVOnHGH� EHVWHPPHOVH� YLO� ILQGH� DQYHQGHOVH� IRU� EnGH�
IUHPWLGLJH�DIIDOGVIRUEU QGLQJVDQO J�PHG�NRPPXQDOH�HMHUH�
RJ�HNVLVWHUHQGH�NRPPXQDOW�HMHGH�DIIDOGVIRUEU QGLQJVDQO J��
GHU�HU�L�GULIW�Sn�WLGVSXQNWHW��KYRU�ORYHQ�WU GHU�L�NUDIW�

(Q�NRPPXQH�YLO�VRP�KLGWLO�NXQQH�YDUHWDJH�YDUPHIRUV\QLQJ�
YHG�IRUEU QGLQJ�DI�DIIDOG�VRP�HQHHMHU�DI�HW�DIIDOGVIRUEU Q�
GLQJVDQO J��(Q�NRPPXQH�YLO�HQGYLGHUH�NXQQH�YDUHWDJH�YDU�
PHIRUV\QLQJ�YHG�IRUEU QGLQJ�DI�DIIDOG�Sn�HW�DQO J�HMHW�VDP�
PHQ�PHG�DQGUH�NRPPXQHU�VDPW�PHG�SULYDWH�PHGHMHUH��'HW�
YLO�PHG�GHQ�IRUHVOnHGH�EHVWHPPHOVH�VRP�QRJHW�Q\W�Y UH�HQ�
IRUXGV WQLQJ�� DW� YLUNVRPKHGHQ� YLO� VNXOOH� GULYHV� HQWHQ� L� HW�
DNWLH��HOOHU�HW�DQSDUWVVHOVNDE�

8GVNLOOHOVHQ�YLO�HNVHPSHOYLV�NXQQH�VNH�YHG��DW�DNWLYLWHWHUQH�
YHG�IRUEU QGLQJ�DI�DIIDOG�XGVNLOOHV�L�HW�DNWLH��HOOHU�DQSDUWV�
VHOVNDE��VRP�HMHV�DI�HW�HNVLVWHUHQGH�NRPPXQDOW� I OOHVVNDE��
VRP�YLO� NXQQH� EHVWn� VRP� HMHU� DI� DNWLH�� HOOHU� DQSDUWVVHOVND�
EHW�� 8GVNLOOHOVHQ� RJ� VWLIWHOVHQ� YLO� VNXOOH� Y UH� JHQQHPI¡UW�

��



VHQHVW�GHQ����MDQXDU�������'HU�KHQYLVHV�WLO�ORYIRUVODJHWV������
QU�����RJ�EHP UNQLQJHUQH�KHUWLO�

8GVNLOOHOVHQ� EHW\GHU�� DW� DOOH� DNWLYHU� RJ� SDVVLYHU� YHGU¡UHQ�
GH� YLUNVRPKHG�� GHU� GULYHU� DIIDOGVIRUEU QGLQJVDQO J�� UHJQ�
VNDEVWHNQLVN� YLO� VNXOOH� Y UH� XGVNLOW� IUD� NRPPXQHQV� IRU�
YDOWQLQJ� HOOHU� HW� NRPPXQDOW� I OOHVVNDE�� RJ� DW� YLUNVRPKHG��
GHU�GULYHU�DIIDOGVIRUEU QGLQJVDQO J��YLO�VNXOOH�VNH�L�HW�VHOY�
VW QGLJW�DNWLH��HOOHU�DQSDUWVVHOVNDE�PHG�YLUNQLQJ�IUD�VHQHVW�
GHQ����MDQXDU������

(W�KHOW� HOOHU�GHOYLVW�NRPPXQDOW� HMHW� DIIDOGVIRUEU QGLQJVDQ�
O J� YLO� KHUHIWHU� Y UH� RPIDWWHW� DI� EODQGW� DQGHW� VHOVNDEVOR�
YHQ�� VHOVNDEVVNDWWHORYHQ�� nUVUHJQVNDEVORYHQ�� ERJI¡ULQJVOR�
YHQ�P�Y��Sn�VDPPH�PnGH�VRP�DQGUH�NRPPHUFLHOOH�HUKYHUYV�
YLUNVRPKHGHU�RUJDQLVHUHW�VRP�DNWLH��HOOHU�DQSDUWVVHOVNDE�

0HG�KHQYLVQLQJHQ� WLO� DIIDOGVIRUEU QGLQJVDQO J�RPIDWWHW� DI�
����� VWN�����QU����� L� ORY�RP�YDUPHIRUV\QLQJ��VOnV�GHW� IDVW��DW�
GH� DIIDOGVIRUEU QGLQJVDNWLYLWHWHU�� GHU� YLO� EOLYH� RPIDWWHW� DI�
EHVWHPPHOVHQ�� RJ� VRP�HIWHU� GHQ� IRUHVOnHGH� �� �� E�� VWN�� ��� L�
ORY�RP�YDUPHIRUV\QLQJ��KHUHIWHU�YLO�NXQQH�XG¡YHV�L�GHW�VWLI�
WHGH�DNWLH��HOOHU�DQSDUWVVHOVNDE��HU�GH�DIIDOGVIRUEU QGLQJVDN�
WLYLWHWHU��GHU�XGI¡UHV�Sn�VnGDQQH�DIIDOGVIRUEU QGLQJVDQO J�

'HW�YLO�DOHQH�Y UH�NRPPXQDOH�RSJDYHU��VRP�L�IRUYHMHQ�YD�
UHWDJHV� VRP� GHO� DI� DIIDOGVIRUEU QGLQJVDNWLYLWHWHQ�� GHU� YLO�
VNXOOH� XGVNLOOHV�� RJ� VRP� IUHPDGUHWWHW� YLO� VNXOOH� XG¡YHV� Sn�
NRPPHUFLHOOH�YLONnU�L�HW�DNWLH��HOOHU�DQSDUWVVHOVNDE��'HW�GUH�
MHU� VLJ�RP�GHQ� W\SH�DI�YLUNVRPKHG��GHU�QDWXUOLJW� OLJJHU� L� DW�
IRUEU QGH�DIIDOG��RJ�VRP�IUHPJnU�DI�UHJOHU�IDVWVDW�L�PHGI¡U�
DI�ORY�RP�PLOM¡EHVN\WWHOVH�

'HW� VHOVNDEVJMRUWH� DIIDOGVIRUEU QGLQJVDQO J� YLO� VnOHGHV�
NXQQH�XG¡YH�GH�RSJDYHU�� GHU� HU�Q¡GYHQGLJH� IRU� DW� GULYH� HW�
DIIDOGVIRUEU QGLQJVDQO J�� KHUXQGHU� YDUHWDJH� RSJDYHU� PHG�
VHOYH� IRUEU QGLQJ� DI� DIIDOG� RJ� RSJDYHU�� GHU� HU� HQ� QDWXUOLJ�
GHO�DI�RSJDYHQ�PHG�DW�IRUEU QGH�DIIDOG��$NWLYLWHWHU��VRP�HQ�
NRPPXQH�LNNH�Pn�GHOWDJH�L��KHUXQGHU�HNVHPSHOYLV�DNWLYLWH�
WHU�YHGU¡UHQGH�PDWHULDOHQ\WWLJJ¡UHOVH�HIWHU� ORY�RP�PLOM¡EH�
VN\WWHOVHV������E��VWN�����YLO� LNNH�NXQQH�XG¡YHV� L�GHW�DNWLH��
HOOHU�DQSDUWVVHOVNDE��GHU�IRUEU QGHU�DIIDOG��GD�GLVVH�DNWLYLWH�
WHU�LNNH�HU�HQ�GHO�DI�DIIDOGVIRUEU QGLQJV\GHOVHQ��$QGUH�DNWL�
YLWHWHU�Sn�DIIDOGVRPUnGHW��VRP�NRPPXQHUQH�HU�DQVYDUOLJ�IRU��
KHUXQGHU� HNVHPSHOYLV� LQGVDPOLQJ�� RPODVWQLQJ�� WUDQVSRUW� DI�
DIIDOG�WLO�DQO JJHW�RJ�GHSRQL��YLO� OLJHOHGHV�LNNH�NXQQH�XG¡�
YHV� L� GHW� DNWLH�� HOOHU� DQSDUWVVHOVNDE�� GHU� IRUEU QGHU� DIIDOG��
GD�GLVVH�DNWLYLWHWHU�LNNH�HU�HQ�GHO�DI�DIIDOGVIRUEU QGLQJVDNWL�
YLWHWHQ��'LVVH�DNWLYLWHWHU�YLO�GHUIRU�VNXOOH�YDUHWDJHV�XGHQ�IRU�
DIIDOGVIRUEU QGLQJVYLUNVRPKHGHQ�

.RPPXQHQ� YLO� VRP� KLGWLO� NXQQH� XGE\GH� RSJDYHU�PHG� HN�
VHPSHOYLV�LQGVDPOLQJ�RJ�WUDQVSRUW�DI�DIIDOG�WLO�SULYDWH�DNW¡�
UHU�

9HG�NRPPHUFLHOOH�YLONnU� IRUVWnV�� DW�NRPPXQHUQH�YLO�NXQQH�
RSWMHQH�HW�RYHUVNXG�L�GH�YLUNVRPKHGHU��GHU�IRUHVOnV�RPIDWWHW�
DI�NUDYHW�RP��DW�YLUNVRPKHGHQ�YLO� VNXOOH�XG¡YHV� L� HW� DNWLH��
HOOHU�DQSDUWVVHOVNDE��'HW�YLO�LQGHE UH��DW�NRPPXQHUQHV�GHO�
WDJHOVH� L� DIIDOGVIRUEU QGLQJVYLUNVRPKHG� LNNH�YLO�Y UH�RP�

IDWWHW� DI� SULQFLSSHW� RP�� DW� YLUNVRPKHGHQ� L� VLQ� KHOKHG� VNDO�
KYLOH� L� VLJ� VHOY�� �'HU� KHQYLVHV� WLO� ORYIRUVODJHWV� �� ��� QU�� ���
RJ� EHP UNQLQJHUQH� KHUWLO�� KYRU� GHW� IRUHVOnV� DW� RSK YH� ��
���� VWN�� ��� L� ORY� RP� HOIRUV\QLQJ� RP�� DW� YLUNVRPKHGHU�� VRP�
SURGXFHUHU�HOHNWULFLWHW�YHG�IRUEU QGLQJ�DI�DIIDOG��¡NRQRPLVN�
VNDO� KYLOH� L� VLJ� VHOY�� )DVWV WWHOVHQ� DI� SULVHQ� Sn� GHQ� YDUPH��
GHU�SURGXFHUHV�YHG� IRUEU QGLQJ�DI� DIIDOG�� YLO� IRUWVDW� VNXOOH�
VNH�L�RYHUHQVVWHPPHOVH�PHG�SULVUHJXOHULQJHQ�L������L�ORY�RP�
YDUPHIRUV\QLQJ��MI��QHGHQIRU�

'HW� IRUHVOnV� L� �� �� E�� VWN�� ���DW� VWN�� �� LNNH� ILQGHU� DQYHQGHO�
VH�� KYRU� NRPPXQDOEHVW\UHOVHQ� LQGHQ� GHQ� ��� MDQXDU� �����
KDU�JRGNHQGW�HW�SURMHNWIRUVODJ�IRU�OXNQLQJ�DI�DIIDOGVIRUEU Q�
GLQJVDQO J� L�PHGI¡U�DI������RJ� OXNQLQJHQ�JHQQHPI¡UHV� VH�
QHVW���nU�HIWHU�JRGNHQGHOVHQ�

0HG� GHQ� IRUHVOnHGH� EHVWHPPHOVH� L� �� �� E�� VWN�� ��� LQGI¡UHV�
HQ�XQGWDJHOVH� WLO� NUDYHW�RP�VHOVNDEVJ¡UHOVH� IRU�NRPPXQDOW�
HMHGH� DIIDOGVIRUEU QGLQJVDQO J�� GHU� LQGHQ� IRU� HQ� NRUWHUH�
nUU NNH�YLO�EOLYH�OXNNHW�

'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�GHOV�WDJH�K¡MGH�IRU��DW�GHU�HU�
NRPPXQHU��VRP�DOOHUHGH�KDU�SODQODJW�DW�OXNNH�GHUHV�DIIDOGV�
IRUEU QGLQJVDQO J� LQGHQ� IRU� HQ� RYHUVNXHOLJ� nUU NNH��'HOV�
YLO�EHVWHPPHOVHQ�PHGYLUNH�VRP�HQ�WLOVN\QGHOVH�WLO��DW�NRP�
PXQHU��GHU�RYHUYHMHU��KYRUYLGW�GHW�NDQ�EHWDOH�VLJ�DW�SnEHJ\Q�
GH�VHOVNDEVJ¡UHOVHQ��WU IIHU�EHVOXWQLQJ�RP�DW�OXNNH��'HU�NDQ�
Y UH� NRPPXQHU�� GHU� YXUGHUHU�� DW� GHUHV� DQO J� LQGHQ� IRU� HQ�
NRUWHUH� nUU NNH� DOOLJHYHO� YLO� VNXOOH� OXNNH�� OLJHVn� YHO� VRP�
GHU� NDQ� Y UH� NRPPXQHU�� GHU� YXUGHUHU�� DW� GHUHV� DQO J� DI�
IRUVNHOOLJH� nUVDJHU� LNNH� YLO� NXQQH� NODUH� NRQNXUUHQFHQ� Sn�
PDUNHGHW��0HG�EHVWHPPHOVHQ�YLO�NRPPXQHUQH�GHUYHG�In�HW�
LQFLWDPHQW�WLO�DW�OXNNH�DQO JJHW�

%HVWHPPHOVHQ�KDU� VnOHGHV� WLO� KHQVLJW� DW�PRGYLUNH�� DW� NRP�
PXQHUQH� YLO� In� XQ¡GLJH� RJ� RPIDWWHQGH� RPNRVWQLQJHU�� KHU�
XQGHU� UHVVRXUFHIRUEUXJ��YHG�DW� VNXOOH� LJDQJV WWH�HQ�VHOVND�
EVJ¡UHOVH�DI�HW�DQO J��KYLV�NRPPXQHQ�KDU�WUXIIHW�EHVOXWQLQJ�
RP��DW�DQO JJHW�YLO�VNXOOH�OXNNHV�

'HW� YLO� Y UH� HQ� IRUXGV WQLQJ� IRU� DW� Y UH� RPIDWWHW� DI� GHQ�
IRUHVOnHGH� XQGWDJHOVHVEHVWHPPHOVH�� DW� NRPPXQDOEHVW\UHO�
VHQ� YLO� VNXOOH� KDYH� JRGNHQGW� HW� SURMHNWIRUVODJ� RP� OXNQLQJ�
DI� DIIDOGVIRUEU QGLQJVDQO JJHW� LQGHQ� GHQ� ��� MDQXDU� �����
PHG�NUDY�RP�OXNQLQJ�DI�DQO JJHW� LQGHQ���nU�HIWHU�JRGNHQ�
GHOVHQ�� 'HW� YLO� VRP� KLGWLO� Y UH� NRPPXQHUQHV� DQVYDU� DW�
VLNUH�� DW� GH� NRPPXQDOW� JRGNHQGWH� SURMHNWHU� JHQQHPI¡UHV� L�
RYHUHQVVWHPPHOVH�PHG�JRGNHQGHOVHQ�

'HQ� IRUHVOnHGH� EHVWHPPHOVH�PHGI¡UHU� VnOHGHV�� DW� GHQ� HOOHU�
GH� NRPPXQHU�� GHU� HMHU� HW� DIIDOGVIRUEU QGLQJVDQO J�� GHU� HU�
EHVOXWWHW�OXNNHW��LNNH�YLO�Y UH�IRUSOLJWHW�WLO�DW�LJDQJV WWH�HQ�
XGVNLOOHOVH�DI�DQO JJHW�

(W�DIIDOGVIRUEU QGLQJVDQO J��GHU�HU�RPIDWWHW�DI�GHQ�IRUHVOn�
HGH�EHVWHPPHOVH��YLO�GRJ�VNXOOH�E\GH�Sn�GHW� IRUEU QGLQJV�
HJQHGH� DIIDOG� RJ� GHUPHG� NRQNXUUHUH� PHG� ¡YULJH� DNW¡UHU�
Sn�PDUNHGHW�RP�EHKDQGOLQJ�DI�NRPPXQHUQHV�DIIDOG�YHG�DI�
IDOGVIRUEU QGLQJ�HIWHU�XGEXG�HIWHU�XGEXGVORYHQV�UHJOHU�P�Y��

��



'HU�KHQYLVHV�WLO�ORYIRUVODJHWV������QU�����RJ�EHP UNQLQJHUQH�
KHUWLO�

'HW�IRUHVOnV�L�����E��VWN�����DW�VWN����LNNH�ILQGHU�DQYHQGHOVH�Sn�
DIIDOGVIRUEU QGLQJVDQO J�SODFHUHW�Sn�HQ�¡�XGHQ�IDVW�EURIRU�
ELQGHOVH��QnU�DQO JJHW�GHQ���� MXOL������HU�KHOW� HOOHU�GHOYLVW�
HMHW�DI�HQ�NRPPXQH�

'HQ�IRUHVOnHGH�EHVWHPPHOVH�L�����E��VWN�����L�ORY�RP�YDUPH�
IRUV\QLQJ��YLO�VLNUH��DW�HQ�NRPPXQH��GHU�GHQ����MXOL������HMHU�
HW� DIIDOGVIRUEU QGLQJVDQO J�� VRP�HU� SODFHUHW� Sn� HQ�¡� XGHQ�
IDVW� EURIRUELQGHOVH�� YLO� NXQQH� GHOWDJH� L� DIIDOGVIRUEU QGLQJ�
VRP�KLGWLO�

'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�VnOHGHV�PHGI¡UH��DW�HQ�NRP�
PXQH��GHU�Sn� WLGVSXQNWHW� IRU� ORYHQV� LNUDIWWU GHQ�HMHU�HW�DI�
IDOGVIRUEU QGLQJVDQO J�� GHU� HU� SODFHUHW� Sn� HQ� ¡� XGHQ� IDVW�
EURIRUELQGHOVH�� IRUWVDW� YLO� NXQQH�GHOWDJH� L� GHQ�YLUNVRPKHG��
GHU�IRUEU QGHU�DIIDOG��RPIDWWHW�DI������VWN�����QU�����L�ORY�RP�
YDUPHIRUV\QLQJ��VHOYRP�YLUNVRPKHGHQ�LNNH�XG¡YHV�Sn�NRP�
PHUFLHOOH�YLONnU�L�HW�DNWLH��HOOHU�DQSDUWVVHOVNDE��'HW�EHW\GHU��
DW�GHQ�HNVLVWHUHQGH�RUJDQLVHULQJ�DI�HW�VnGDQW�DQO J�YLO�NXQQH�
ELEHKROGHV�

'HQ�IRUHVOnHGH�XQGWDJHOVH�YLO�VNXOOH�VHV�L�VDPPHQK QJ�PHG�
ORYIRUVODJHWV� �� ��� QU�� ��� KYRUHIWHU� NRPPXQDOEHVW\UHOVHQ� Sn�
¡HU� XGHQ� IDVW� EURIRUELQGHOVH�� KYRUSn� GHU� GHQ� ��� MXOL� �����
HU�HWDEOHUHW�HW�NRPPXQDOW�HMHW�DIIDOGVIRUEU QGLQJVDQO J��YLO�
Y UH� XQGWDJHW� IUD� GHW� IRUHVOnHGH� NUDY� RP�DW� VNXOOH� XGE\GH�
RSJDYHQ�PHG�EHKDQGOLQJ�DI�IRUEU QGLQJVHJQHW�DIIDOG��.RP�
PXQHQ� YLO� HIWHU� GHQ� IRUHVOnHGH� RUGQLQJ� IRUWVDW� NXQQH� IRU�
EU QGH�GHW�DIIDOG��VRP�NRPPXQHQ�KDU�DQVYDUHW�IRU��Sn�HJQH�
NRPPXQDOH�DQO J��'HU�KHQYLVHV�WLO� ORYIRUVODJHWV������QU�����
RJ�EHP UNQLQJHUQH�KHUWLO�

'HQ� IRUHVOnHGH� EHVWHPPHOVH� L� �� �� E�� VWN�� ��� L� ORY� RP� YDU�
PHIRUV\QLQJ�� YLO� DOHQH� ILQGH� DQYHQGHOVH� IRU� HNVLVWHUHQGH�
DIIDOGVIRUEU QGLQJVDQO J�� VRP� HU� NRPPXQDOW� HMHW� Sn� WLGV�
SXQNWHW� IRU� ORYHQV� LNUDIWWU GHQ�� +YLV� HQ� NRPPXQH� Sn� HW�
VHQHUH� WLGVSXQNW�Y OJHU�DW� HWDEOHUH�HOOHU�GHOWDJH� L�YLUNVRP�
KHG�� GHU� YDUHWDJHU� DIIDOGVIRUEU QGLQJVDQO J�� RPIDWWHW� DI� ��
���VWN�����QU����� L� ORY�RP�YDUPHIRUV\QLQJ��Sn�HQ�¡�XGHQ�IDVW�
EURIRUELQGHOVH�� YLO� NRPPXQHQ�Y UH�RPIDWWHW� DI� NUDYHW� RP��
DW� DIIDOGVYLUNVRPKHGHQ� YLO� VNXOOH� XG¡YHV� Sn� NRPPHUFLHOOH�
YLONnU�L�HW�DNWLH��HOOHU�DQSDUWVVHOVNDE��MI������E��VWN����

'HW� HU� LNNH� KHQVLJWHQ� PHG� ORYIRUVODJHW� DW�  QGUH� Sn� SULV�
IDVWV WWHOVHQ�Sn�RSYDUPHW�YDQG�HOOHU�GDPS�IUD�HW�DIIDOGVIRU�
EU QGLQJVDQO J��3ULVUHJXOHULQJHQ�IRU�IDVWV WWHOVH�DI�YDUPH�
SULVHU�L�PHGI¡U�DI������L�ORY�RP�YDUPHIRUV\QLQJ�YLO�VnOHGHV�
IRUWVDW� ILQGH� DQYHQGHOVH�� 3ULVUHJXOHULQJHQ� LQGHE UHU�� DW� HW�
DIIDOGVIRUEU QGLQJVDQO J�� GHU� OHYHUHU� RSYDUPHW� YDQG� HOOHU�
GDPS��PDNVLPDOW� NDQ� NU YH� GHQ� ODYHVWH� DI� SULVHQ� IDVWVDW� L�
PHGI¡U� DI� �� ���� VWN�� ��� RP� Q¡GYHQGLJH� RPNRVWQLQJHU� HOOHU�
SULVORIWHW�HIWHU�������VWN�����3ULVUHJXOHULQJHQ�LQGHE UHU�VnOH�
GHV�� DW� HW� DIIDOGVIRUEU QGLQJVDQO J� LNNH�YLO� NXQQH�RSQn� HW�
RYHUVNXG�Sn�VDOJ�DI�GHW�RSYDUPHGH�YDQG�HOOHU�GDPS��VHOYRP�
DIIDOGVIRUEU QGLQJVDQO J�YLO�VNXOOH�XG¡YHV�Sn�NRPPHUFLHO�
OH�YLONnU�L�HW�DNWLH��HOOHU�DQSDUWVVHOVNDE�

'HW�IRUHVOnV�L�����E��VWN�����DW�NOLPD���HQHUJL��RJ�IRUV\QLQJV�
PLQLVWHUHQ�L�V UOLJH�WLOI OGH�NDQ�IRUO QJH�IULVWHUQH�L�VWN����

'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�PHGI¡UH��DW�NOLPD���HQHUJL��
RJ�IRUV\QLQJVPLQLVWHUHQ�L�V UOLJH�WLOI OGH�YLO�NXQQH�IRUO Q�
JH� IULVWHUQH� IRU�� KYRUQnU� SURMHNWIRUVODJ� IRU� OXNQLQJ� DI� HW�
DIIDOGVIRUEU QGLQJVDQO J�YLO� VNXOOH�Y UH�JRGNHQGW��7LOVYD�
UHQGH�YLO�PLQLVWHUHQ�L�V UOLJH�WLOI OGH�NXQQH�IRUO QJH�IULVWHQ�
Sn� WUH� nU� IRU� GHQ� IDNWLVNH� OXNQLQJ� DI� DQO JJHW� UHJQHW� IUD�
SURMHNWHWV�JRGNHQGHOVH�

6 UOLJH� WLOI OGH� YLO� HNVHPSHOYLV� NXQQH� Y UH� IRUKROG�� VRP�
DQO JJHW� LNNH�KDU� LQGIO\GHOVH�Sn��RJ�VRP� LQGHE UHU��DW�DQ�
O JJHW� LNNH� YLO� NXQQH� EOLYH� HQGHOLJW� OXNNHW� LQGHQ� IRU� GHQ�
L� SURMHNWHW� IDVWVDWWH� IULVW�� 'HW� YLO� HNVHPSHOYLV� NXQQH� Y UH��
KYRU� XGHIUDNRPPHQGH� RPVW QGLJKHGHU� J¡U�� DW� NRPPXQHQ�
XQGHU� DUEHMGHW�PHG� OXNQLQJ� DI� DQO JJHW� IRUVLQNHV�� HNVHP�
SHOYLV��IRUGL�GHW�WDJHU�O QJHUH�WLG�WHNQLVN�DW�OXNNH�DQO JJHW�
HQG� IRUYHQWHW�� HOOHU� IRUGL� GHQ� DOWHUQDWLYH� YDUPHSURGXNWLRQ�
WLO� HUVWDWQLQJ� DI� GHW� OXNNHGH� DIIDOGVIRUEU QGLQJVDQO J� IRU�
VLQNHV� Sn� JUXQG� DI� WHNQLVNH� YDQVNHOLJKHGHU�� OHYHULQJVVYLJW�
HOOHU�OLJQHQGH�

'HW� HU� KHQVLJWHQ� RJ� IRUYHQWQLQJHQ�� DW� EHVWHPPHOVHQ� DOHQH�
YLO� EOLYH� DQYHQGW� L� JDQVNH� V UOLJH� VLWXDWLRQHU� RJ� QDYQOLJ�
PHG� KHQEOLN� Sn�� DW� DIIDOGVIRUEU QGLQJVDQO JJHW� YLO� NXQQH�
IRUWV WWH�GULIWHQ�L�HQ�NRUWHUH�SHULRGH�

7LO�QU���

'HW� IUHPJnU� DI� �� �� G�� VWN�� ��� L� ORY� RP� YDUPHIRUV\QLQJ��
DW� HQ� NRPPXQH� L� RYHUHQVVWHPPHOVH� PHG� (8¶V� VWDWVVW¡WWH�
UHJOHU� NDQ� VWLOOH� JDUDQWL� IRU� OnQRSWDJHOVH� WLO� ILQDQVLHULQJ� DI�
DQO JVLQYHVWHULQJHU� HOOHU� GULIWVDNWLYLWHWHU� L� HQ� YLUNVRPKHG��
GHU�GULYHU�YDUPHSURGXNWLRQVDQO J��KHUXQGHU�DIIDOGVIRUEU Q�
GLQJVDQO J�

%HVWHPPHOVHUQH�L�����G��VWN�������LQGHKROGHU�Q UPHUH�EHWLQ�
JHOVHU�IRU�GHQ�NRPPXQDOH�JDUDQWLVWLOOHOVH��'HW�I¡OJHU�DI�VWN��
���DW�NRPPXQDO�JDUDQWLVWLOOHOVH�IRU�OnQRSWDJHOVH�L�IRUELQGHOVH�
PHG� YLUNVRPKHG�� GHU� GULYHU� NUDIW�YDUPH�DQO J�� HU� EHWLQJHW�
DI�� DW� GHU� VNHU� VDPSURGXNWLRQ� DI� HOHNWULFLWHW� RJ� RSYDUPHW�
YDQG�HOOHU�GDPS�RPIDWWHW�DI������� VWN�����RJ�DI�� DW� HW� HYHQ�
WXHOW� RYHUVNXG� Sn� SURGXNWLRQ� RJ� OHYHULQJ� DI� HOHNWULFLWHW� WLO�
O JJHV�HJHQNDSLWDOHQ�HOOHU�LQGUHJQHV�L�YDUPHSULVHUQH��.RP�
PXQHQ� NDQ� GRJ� XDQVHW� ��� SNW�� VWLOOH� JDUDQWL� IRU� GHQ� GHO� DI�
YLUNVRPKHGHQV�OnQRSWDJHOVH��GHU�NDQ�KHQI¡UHV�WLO�LQYHVWHULQJ�
L�SURGXNWLRQ�DI�RSYDUPHW�YDQG�HOOHU�GDPS�RPIDWWHW�DI�������
VWN����

.RPPXQHUQH� KDU� VHOY� DQVYDU� IRU� DW� VLNUH�� DW� GHQ� JDUDQWL��
VRP�NRPPXQHUQH�KDU�VWLOOHW��HU�ORYOLJ�RJ�L�RYHUHQVVWHPPHO�
VH�PHG�UHJOHUQH�

'HW� I¡OJHU� DI�����G�� VWN����� DW� HQ�NRPPXQDO�JDUDQWLVWLOOHOVH�
IRU�OnQHRSWDJHOVH�IRU�DQO JVLQYHVWHULQJHU�RJ�GULIWVDNWLYLWHWHU�
VNDO�JLYHV�Sn�PDUNHGVYLONnU��'HWWH�LQGHE UHU��DW�NRPPXQHQ�
YLO�VNXOOH�VWLOOH�JDUDQWL�Sn�VDPPH�YLONnU��VRP�KYLV�JDUDQWLHQ�
YDU� VWLOOHW� DI� HQ� SULYDW� DNW¡U�� .RPPXQHQ� YLO� GHUIRU� RJVn�

��



VNXOOH�RSNU YH�HQ�PDUNHGVNRQIRUP�JDUDQWLSURYLVLRQ�IRU�JD�
UDQWLVWLOOHOVHQ�

'HW�IRUHVOnV��DW�GHU�L�����G��VWN��������SNW���HIWHU�ªHQ�NRPPX�
QH©�LQGV WWHV�ªSn�PDUNHGVYLONnU�RJ©�

'HW� IRUHVOnV� PHG�  QGULQJHQ� WLO� EHVWHPPHOVHQ� DW� LQGI¡UH�
NUDY�RP��DW�JDUDQWLVWLOOHOVHQ�YLO�VNXOOH�VNH�Sn�PDUNHGVYLONnU�
GLUHNWH�L�EHVWHPPHOVHQ�

'HQ� IRUHVOnHGH� EHVWHPPHOVH� YLO� SU FLVHUH� J OGHQGH� UHJOHU�
IRU�NRPPXQDO�JDUDQWLVWLOOHOVH�

'HU� NDQ� VRP� XGJDQJVSXQNW� NXQ� VWLOOHV� NRPPXQDO� JDUDQWL�
IRU� OnQRSWDJHOVH� IRU� NROOHNWLYH� YDUPHIRUV\QLQJVDQO J�� GHU�
LNNH�XG¡YHV�Sn�NRPPHUFLHOOH�YLONnU��0HG�LQGV WWHOVH�DI�GHQ�
IRUHVOnHGH� �� �� E�� VWN�� ��� YLO� DIIDOGVIRUEU QGLQJVDQO J�� GHU�
GULYHV�Sn�NRPPHUFLHOOH�YLONnU�L�HW�DNWLH��HOOHU�DQSDUWVVHOVNDE��
EOLYH� RPIDWWHW� DI� PXOLJKHGHQ� IRU� JDUDQWLVWLOOHOVH� L� �� �� G��
'HQ� IRUWVDWWH� KHQYLVQLQJ� WLO� �� �� E� L� �� �� G�� VWN�� ��� JLYHU�
GHUYHG� NRPPXQHUQH� PXOLJKHG� IRU� DW� NXQQH� VWLOOH� JDUDQWL�
IRU� OnQHRSWDJHOVH� IRU� DQO JVLQYHVWHULQJHU� RJ� GULIWVDNWLYLWH�
WHU�IRU�DIIDOGVIRUEU QGLQJVDQO JJHW��VHOYRP�DIIDOGVIRUEU Q�
GLQJVDQO JJHW�GULYHV�Sn�NRPPHUFLHOOH�YLONnU�

'HW� HU� LNNH� KHQVLJWHQ� KHUXGRYHU� DW�  QGUH� L� NRPPXQHUQHV�
PXOLJKHG�IRU�DW�VWLOOH�JDUDQWL�HIWHU�����G�L�ORY�RP�YDUPHIRU�
V\QLQJ��'HW� LQGHE UHU� EODQGW� DQGHW�� DW� EHVWHPPHOVHQ� L� �� ��
G��VWN�����IRUWVDW�YLO�ILQGH�DQYHQGHOVH�IRU�GH�DIIDOGVIRUEU Q�
GLQJVDQO J��GHU�NDQ�DQVHV� VRP�Y UHQGH�HW�NUDIW�YDUPH�DQ�
O J�PHG�HQ�HOHIIHNW�Sn�XQGHU����0:�

'HW�HU� LNNH�HQ�EHWLQJHOVH� IRU�JDUDQWLVWLOOHOVHQ��DW�HYHQWXHOOH�
RYHUVNXG� Sn� IRUEU QGLQJ� DI� DIIDOG�� GYV�� EHWDOLQJHQ� IRU� EH�
KDQGOLQJHQ� DI� DIIDOGHW�� VRP� DQYHQGHV� VRP� EU QGVHO�� VRP�
I¡OJH� DI� XGEXG� YLO� VNXOOH� LQGUHJQHV� L� YDUPHSULVHQ� HOOHU� WLO�
O JJHV� HMHUNDSLWDOHQ�� KYLV� NRPPXQHQ� YLO� VNXOOH� NXQQH� JD�
UDQWHUH�IRU�KHOH�OnQRSWDJHOVHQ�

7LO�QU���

.RPPXQHUV�PXOLJKHG� IRU� DW� VWLOOH� JDUDQWL� IRU� OnQRSWDJHOVH�
IRU�YLUNVRPKHGHU��GHU�GULYHU� DQO J��RPIDWWHW� DI�JRGNHQGHO�
VHVNUDY� HIWHU� ORY� RP� HOIRUV\QLQJ� IRU� GHQ� GHO� DI� LQYHVWHULQ�
JHQ��GHU�NDQ�KHQI¡UHV�WLO�SURGXNWLRQ�DI�RSYDUPHW�YDQG�HOOHU�
GDPS�RPIDWWHW�DI�������VWN�����HU� UHJXOHUHW� L�����H� L� ORY�RP�
YDUPHIRUV\QLQJ�

'HW� IUHPJnU� DI� �� �� H�� VWN�� ��� L� ORY� RP� YDUPHIRUV\QLQJ��
DW� HQ� NRPPXQH� L� RYHUHQVVWHPPHOVH� PHG� (8¶V� VWDWVVW¡WWH�
UHJOHU� NDQ� VWLOOH� JDUDQWL� IRU� OnQRSWDJHOVH� WLO� ILQDQVLHULQJ� DI�
DQO JVLQYHVWHULQJHU� HOOHU� GULIWVDNWLYLWHWHU� L� HQ� YLUNVRPKHG��
GHU�GULYHU�NUDIW�YDUPH�DQO J�PHG�HQ�HOHIIHNW�RYHU����0:��
VRP�HU�RPIDWWHW�DI�ORY�RP�HOIRUV\QLQJ��KYLV�JDUDQWLVWLOOHOVHQ�
YHGU¡UHU� GHQ� GHO� DI� YLUNVRPKHGHQV� OnQRSWDJHOVH�� GHU� NDQ�
KHQI¡UHV�WLO� LQYHVWHULQJ�L�SURGXNWLRQ�DI�RSYDUPHW�YDQG�HOOHU�
GDPS�RPIDWWHW�DI�������VWN�����RJ�YLUNVRPKHGHQV�SURGXNWLRQ�
DI�HOHNWULFLWHW�RJ�SURGXNWLRQ�DI�RSYDUPHW�YDQG�HOOHU�GDPS�HU�
UHJQVNDEVP VVLJW�DGVNLOW��9HG�UHJQVNDEVP VVLJ�DGVNLOOHOVH�
IRUVWnV��DW�YLUNVRPKHGHQ�VNDO�I¡UH�NRQVROLGHUHGH�UHJQVNDEHU�

IRU� SURGXNWLRQ� DI� HOHNWULFLWHW� RJ� SURGXNWLRQ� DI� RSYDUPHW�
YDQG�HOOHU�GDPS��VRP�GHQ�YLOOH�VNXOOH�J¡UH��KYLV�GH�SnJ O�
GHQGH�DNWLYLWHWHU�EOHY�XGI¡UW�DI�V UVNLOWH�VHOVNDEHU�

.RPPXQHUQH� KDU� VHOY� DQVYDU� IRU� DW� VLNUH�� DW� GHQ� JDUDQWL��
VRP�NRPPXQHUQH�KDU�VWLOOHW��HU�ORYOLJ�RJ�L�RYHUHQVVWHPPHO�
VH�PHG�UHJOHUQH�

'HW� I¡OJHU� DI� ���� H�� VWN�� ��� DW� HQ�NRPPXQDO� JDUDQWLVWLOOHOVH�
IRU�OnQHRSWDJHOVH�IRU�DQO JVLQYHVWHULQJHU�RJ�GULIWVDNWLYLWHWHU�
VNDO�JLYHV�Sn�PDUNHGVYLONnU��'HWWH�LQGHE UHU��DW�NRPPXQHQ�
YLO� VNXOOH�VWLOOH�JDUDQWL�Sn�VDPPH�YLONnU�� VRP�YDU�JDUDQWLHQ�
VWLOOHW� DI� HQ�SULYDW� DNW¡U��.RPPXQHQ�YLO� VNXOOH�RSNU YH�HQ�
PDUNHGVNRQIRUP�JDUDQWLSURYLVLRQ�IRU�JDUDQWLVWLOOHOVHQ�

'HW�IRUHVOnV��DW�GHU�L�����H��VWN��������SNW���HIWHU�ªHQ�NRPPX�
QH©�LQGV WWHV�ªSn�PDUNHGVYLONnU�RJ©�

'HW� IRUHVOnV� PHG�  QGULQJHQ� WLO� EHVWHPPHOVHQ�� DW� LQGI¡UH�
GHWWH�NUDY�GLUHNWH�L�EHVWHPPHOVHQ�

'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�SU FLVHUH�GH�J OGHQGH�UHJ�
OHU� IRU� NRPPXQDO� JDUDQWLVWLOOHOVH�� 'HQ� IRUHVOnHGH� EHVWHP�
PHOVH� KDU� LNNH� WLO� KHQVLJW� DW�  QGUH� Sn� GH� YLONnU�� GHU� DOOH�
UHGH�I¡OJHU�DI�ORY�RP�YDUPHIRUV\QLQJ�IRU�NRPPXQDO�JDUDQ�
WLVWLOOHOVH�IRU�NUDIW�YDUPH�DQO J�RPIDWWHW�DI�ORY�RP�HOIRUV\�
QLQJ��'HW� LQGHE UHU� EODQGW� DQGHW�� DW� �� �� H� IRUWVDW� YLO� ILQGH�
DQYHQGHOVH� IRU� GH� DIIDOGVIRUEU QGLQJVDQO J��GHU�NDQ� DQVHV�
VRP�Y UHQGH�HW�NUDIW�YDUPH�DQO J�PHG�HQ�HOHIIHNW�Sn�RYHU�
���0:�

7LO�QU���

/RY� RP� YDUPHIRUV\QLQJ� UHJXOHUHU� LNNH�� KYLONHQ� VHOVNDEV�
IRUP�HQ�YDUPHIRUV\QLQJVYLUNVRPKHG�VNDO�GULYHV�L��'HU�VNDO�
L� ORY�RP�YDUPHIRUV\QLQJ�GHUIRU� LQGI¡UHV� HW� NUDY�RP�� DW� GH�
NRPPXQDOW�HMHGH�DIIDOGVIRUEU QGLQJVDQO J�YLO�VNXOOH�GULYHV�
VRP�HW�DNWLH��HOOHU�DQSDUWVVHOVNDE�

'HW�IRUHVOnV�L�����K��VWN�����DW�IRU�DIIDOGVIRUEU QGLQJVDQO J��
GHU� YDU� KHOW� HOOHU� GHOYLVW� NRPPXQDOW� HMHW� GHQ� ��� MXOL� ������
VNDO�����E��VWN�����Y UH�RSI\OGW�VHQHVW�GHQ����MDQXDU�������MI��
VWN������

'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�PHGI¡UH��DW�GHU�LQGI¡UHV�HQ�
IULVW� IRU�� KYRUQnU� HQ� HNVLVWHUHQGH� NRPPXQDOW� HMHW� YLUNVRP�
KHG��GHU�GULYHU�DIIDOGVIRUEU QGLQJVDQO J��YLO�VNXOOH�XGVNLO�
OHV�L�HW�DNWLH��HOOHU�DQSDUWVVHOVNDE�

'HQ� IRUHVOnHGH�EHVWHPPHOVH�YLO�PHGI¡UH� HQ�SOLJW� IRU�NRP�
PXQHUQH� WLO� LQGHQ� IRU� GHQ� IDVWVDWWH� IULVW� DW� LJDQJV WWH� GHQ�
Q¡GYHQGLJH� SURFHV�� RJ� DW� GHQQH� HU� DIVOXWWHW� PHG� KHQEOLN�
Sn�XGVNLOOHOVHQ�DI�GULIWHQ�DI� HW� HNVLVWHUHQGH�DIIDOGVIRUEU Q�
GLQJVDQO J� L� HW� DNWLH�� HOOHU� DQSDUWVVHOVNDE�� (Q� NRPPXQHV�
XGVNLOOHOVH� RJ� VWLIWHOVH� DI� HW� DNWLH�� HOOHU� DQSDUWVVHOVNDE� YLO�
Y UH� RPIDWWHW� DI� GHQ� J OGHQGH� VHOVNDEVUHWOLJH� UHJXOHULQJ�
KHUIRU��MI��DIVQLW������L�GH�DOPLQGHOLJH�EHP UNQLQJHU�

(YHQWXHOOH� Q\H� DIIDOGVIRUEU QGLQJVDQO J�� GHU� PnWWH� EOLYH�
JRGNHQGW� HIWHU� ORYHQV� LNUDIWWU GHQ� L� PHGI¡U� DI� �� �� L� ORY�
RP� YDUPHIRUV\QLQJ�� YLO� VNXOOH� VWLIWHV� VRP� HW� DNWLH�� HOOHU�

��



DQSDUWVVHOVNDE�� 'HQ� IRUHVOnHGH� IULVW� YLO� VnOHGHV� LNNH� ILQGH�
DQYHQGHOVH�Sn�Q\H�DQO J��'HU�KHQYLVHV�WLO�ORYIRUVODJHWV������
QU�����RJ�EHP UNQLQJHU�KHUWLO�

'HW�IRUHVOnV�L�����K��VWN�����DW�NRPPXQDOEHVW\UHOVHQ�NDQ�EH�
VOXWWH��DW�DNWLH��HOOHU�DQSDUWVVHOVNDEHW��MI��VWN�����VNDO�LQGWU �
GH� L� VDPWOLJH� HOOHU� HQNHOWH� DI� DIIDOGVIRUEU QGLQJVDQO JJHWV�
HNVLVWHUHQGH� OnQ� WLO� DQO JVLQYHVWHULQJHU� HOOHU� GULIWVDNWLYLWH�
WHU��KYLV�NRPPXQHQ�VDPWLGLJ�VWLOOHU�JDUDQWL�IRU�OnQHW��MI�������
G�RJ���H�

'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�VLNUH�GHW�ILQDQVLHOOH�JUXQG�
ODJ� IRU�DIIDOGVDQO JJHW�HIWHU�XGVNLOOHOVHQ� WLO� DNWLH��HOOHU�DQ�
SDUWVVHOVNDE�� 6DPWLGLJ� YLO� WUDQVDNWLRQVRPNRVWQLQJHUQH� YHG�
VHOVNDEVJ¡UHOVHQ�NXQQH�KROGHV�QHGH�

'HQ� IRUHVOnHGH� EHVWHPPHOVH� YLO� PHGI¡UH�� DW� NRPPXQHUQH�
YLO�NXQQH�Y OJH�DW�JHQQHPI¡UH�WYXQJHW�GHELWRUVNLIWH�IRU�OnQ��
VRP�GHW�NRPPXQDOW�HMHGH�DIIDOGVIRUEU QGLQJVDQO J�KDU�RS�
WDJHW��/nQ��GHU�PnWWH�Y UH�\GHW�Sn�WLGVSXQNWHW�IRU�LNUDIWWU �
GHOVH�DI�GHQQH�ORY��YLO�NXQQH�YLGHUHI¡UHV�XQGHU�IRUXGV WQLQJ�
DI��DW�GHW�DOHQH�HU�OnQ�WLO�DQO JVLQYHVWHULQJHU�HOOHU�GULIWVDNWL�
YLWHWHU��GHU�YHGU¡UHU�DIIDOGVIRUEU QGLQJ��GHU�RYHUI¡UHV�

0HG�EHVWHPPHOVHQ�IRUHVOnV�GHW�DW� LQGI¡UH�HQ�PXOLJKHG�IRU��
DW� NRPPXQDOEHVW\UHOVHU� YLO� NXQQH� EHVOXWWH�� DW� GHU� VNDO� VNH�
WYXQJHW� GHELWRUVNLIWH� L� IRUELQGHOVH�PHG� VWLIWHOVHQ� DI� VHOVND�
EHU�RPIDWWHW�DI�GHQ�IRUHVOnHGH�����K��VWN�����L�ORY�RP�YDUPH�
IRUV\QLQJ�� 'HWWH� YLO� PHGI¡UH�� DW� NRPPXQDOEHVW\UHOVHQ� YLO�
NXQQH� EHVOXWWH� DW� IRUHWDJH� HW� GHELWRUVNLIWH�� VnOHGHV� DW� GHW�
LNNH�O QJHUH�HU�NRPPXQHQ�HOOHU�GHW�NRPPXQDOH�I OOHVVNDE��
GHU��YLD�GHQ�VROLGDULVNH�K IWHOVH��K IWHU�IRU�GH�LQGJnHGH�OnQ��
PHQ� GHULPRG� GHW� Q\HWDEOHUHGH� DNWLH�� HOOHU� DQSDUWVVHOVNDE�
PHG�EHJU QVHW�DQVYDU�

.RPPXQDOEHVW\UHOVHQ�YLO�PHG�EHVWHPPHOVHQ�NXQQH� IRUHWD�
JH� HQ� YXUGHULQJ� DI� KYHUW� HQNHOW� OnQ� RJ� LQGLYLGXHOW� WDJH�
VWLOOLQJ� WLO�� RP� GHW� HQNHOWH� OnQ� ¡QVNHV� RYHUI¡UW� RJ� GHUPHG�
RPIDWWHW�DI�WYXQJHW�GHELWRUVNLIWH�

%HVWHPPHOVHQ�YLO�PHGI¡UH��DW�L�WLOI OGH��KYRU�NRPPXQDOEH�
VW\UHOVHQ�EHVOXWWHU�DW�EHQ\WWH�VLJ�DI�PXOLJKHGHQ� IRU� WYXQJHW�
GHELWRUVNLIWH��YLO�NUHGLWRUHUQH�L�DIIDOGVIRUEU QGLQJVDQO JJHW�
VNXOOH�DFFHSWHUH�HW�GHELWRUVNLIWH�XGHQ�PXOLJKHG� IRU� DW� DIVOn�
GHWWH�� 'HQ� IRUHVOnHGH� EHVWHPPHOVH� HU� VnOHGHV� HQ� DIYLJHOVH�
DI�GHW�JHQHUHOOH�XGJDQJVSXQNW�RP��DW�HW�GHELWRUVNLIWH�NU YHU�
VDPW\NNH�

'HW�IRUHVOnHGH�EHW\GHU��DW�KYLV�NRPPXQDOEHVW\UHOVHQ�Y OJHU�
DW� YLGHUHI¡UH� HW� HNVLVWHUHQGH� OnQ� YHG� WYXQJHW� GHELWRUVNLIWH��
RJ� KYLV� GHU� LNNH� DOOHUHGH� HU� VWLOOHW� HQ� NRPPXQDO� JDUDQWL�
IRU�OnQHW�IRU�DQO JVLQYHVWHULQJHU�HOOHU�GULIWVDNWLYLWHWHU��IRUGL�
NRPPXQHQ�KLGWLO�KDU�K IWHW�GLUHNWH�IRU�OnQHW��Vn�YLO�NRPPX�
QHQ�VDPWLGLJ�VNXOOH�VWLOOH�JDUDQWL�IRU�OnQHW�L�RYHUHQVVWHPPHO�
VH�PHG������G�RJ���H�RP�NRPPXQDO�JDUDQWLVWLOOHOVH��+HUYHG�
VLNUHV� GHW�� DW� GHQ� HNVLVWHUHQGH� ULVLNRIRUGHOLQJ� RSUHWKROGHV��
VnOHGHV�DW�NUHGLWRU�LNNH�VDPWLGLJ�WYLQJHV�WLO�DW�WnOH�HQ�XQ¡GLJ�
IRU¡JHW� ULVLNR�� 'HW� Q\HWDEOHUHGH� DNWLH�� HOOHU� DQSDUWVVHOVNDE�
YLO�KHUHIWHU�VNXOOH�EHWDOH�HQ�PDUNHGVNRQIRUP�JDUDQWLSURYLVL�
RQ�WLO�GHQ�HOOHU�GH�NRPPXQHU��GHU�JDUDQWHUHU�IRU�OnQHW�

�QVNHU�NRPPXQHQ�LNNH�DW�DQYHQGH�GHW�WYXQJQH�GHELWRUVNLI�
WH�� RJ�GHUYHG� VNXOOH� VWLOOH� HQ�NRPPXQDO�JDUDQWLVWLOOHOVH�� YLO�
NRPPXQHQ�L�VWHGHW�NXQQH�DQYHQGH�GH�DOPLQGHOLJH�REOLJDWL�
RQVUHWOLJH�UHJOHU�IRU�GHELWRUVNLIWH�

+YLV�NRPPXQHQ�Y OJHU�LNNH�DW�ODGH�GHW�Q\HWDEOHUHGH�DNWLH��
HOOHU� DQSDUWVVHOVNDE� RYHUWDJH� OnQHW�� YLO� NRPPXQHQ� VNXOOH�
WDJH�VWLOOLQJ�WLO��KYRUGDQ�OnQHW�NDQ�LQGIULHV��LQGHQ�GHU�VNHU�HQ�
XGVNLOOHOVH�DI�DIIDOGVIRUEU QGLQJVDQO JJHW��0XOLJKHGHQ�IRU�
DW�LQGIUL�OnQHW�YLO�DIK QJH�DI�DIWDOHQ�

'HW�IRUHVOnV�L�����K��VWN�����DW�NOLPD���HQHUJL��RJ�IRUV\QLQJV�
PLQLVWHUHQ�HIWHU�DQPRGQLQJ�IUD�GHQ�HOOHU�GH�NRPPXQHU��GHU�
KHOW�HOOHU�GHOYLVW�HMHU�DIIDOGVIRUEU QGLQJVDQO JJHW��L�V UOLJH�
WLOI OGH�NDQ�IRUO QJH�IULVWHQ�L�VWN����

'HQ� IRUHVOnHGH� EHVWHPPHOVH� YLO� PHGI¡UH�� DW� PLQLVWHUHQ� L�
V UOLJH� WLOI OGH� YLO� NXQQH� IRUO QJH� GHQ� L� VWN�� �� DQJLYQH�
IULVW� IRU� VHOVNDEVJ¡UHOVH� WLO� GHW� WLGOLJVWH� WLGVSXQNW� HIWHU� GHQ�
���MDQXDU�������KYRU�HQ�VHOVNDEVJ¡UHOVH�IRUYHQWHV�PXOLJ�IRU�
GHQ�SnJ OGHQGH�YLUNVRPKHG�

'HW� HU� IRUYHQWQLQJHQ�� DW� GH� NRPPXQDOW� HMHGH� DIIDOGVIRU�
EU QGLQJVDQO J��GHU� LNNH�YLO�NXQQH�JHQQHPI¡UH�HQ� VHOVND�
EVJ¡UHOVH� VHQHVW� GHQ� ��� MDQXDU� ������ JHQQHPI¡UHU� VHOVND�
EVJ¡UHOVHQ�VQDUHVW�PXOLJW�

'HQ� IRUHVOnHGH� EHVWHPPHOVH� YLO� PHGI¡UH�� DW� GHU� YLO� VNXOOH�
LQGVHQGHV� HQ� DQPRGQLQJ� RP� IULVWIRUO QJHOVH� IRU� DW� In� IRU�
O QJHW�IULVWHQ�IRU�VHOVNDEVJ¡UHOVH�

$QPRGQLQJHQ�YLO� VNXOOH� LQGVHQGHV�DI�GHQ�HOOHU�GH�NRPPX�
QHU��GHU�KHOW�HOOHU�GHOYLVW�HMHU�DIIDOGVIRUEU QGLQJVDQO JJHW��,�
WLOI OGH� DI�  QGULQJHU� L� HMHUNUHGVHQ�� YLO� GHW� Y UH� GH� Q\H�
NRPPXQDOH�HMHUH��GHU�YLO� VNXOOH� LQGVHQGH�HQ�DQPRGQLQJ� WLO�
PLQLVWHUHQ�

0LQLVWHUHQ� YLO� HNVHPSHOYLV� NXQQH� DQYHQGH� EHVWHPPHOVHQ� L�
GH�VLWXDWLRQHU��KYRU�GHW�HIWHU�UHJOHUQH�L�VHOVNDEVORYJLYQLQJHQ�
LNNH�HU�PXOLJW�DW�XGVNLOOH�RJ�VWLIWH�DNWLH��HOOHU�DQSDUWVVHOVND�
EHW� LQGHQ� IRU� GHQ� L� VWN�� �� IRUHVOnHGH� IULVW��'HW� YLO� Y UH� HQ�
IRUXGV WQLQJ�IRU�DW�NXQQH�RSQn�HQ�IULVWIRUO QJHOVH��DW�YLUN�
VRPKHGHQ� IRUXG� IRU� HQ� DQPRGQLQJ� RP� IULVWIRUO QJHOVH� KDU�
DIV¡JW� RJ� XGHOXNNHW� DQGUH� O¡VQLQJVPXOLJKHGHU�� 'HW� GUHMHU�
VLJ� HNVHPSHOYLV� RP�PXOLJKHGHQ� IRU� DW� LQGVN\GH� \GHUOLJHUH�
NDSLWDO��'HW�YLO� VRP�XGJDQJVSXQNW�Y UH�RS� WLO�GHQ�HOOHU�GH�
NRPPXQHU��VRP�LQYHVWHUHU�L�RJ�HMHU�YLUNVRPKHGHQ��DW�YXUGH�
UH��RP�LQYHVWHULQJHQ�HU�VDJOLJ�RJ�¡NRQRPLVN�IRUVYDUOLJ�

%HVWHPPHOVHQ�HU�WLOW QNW�DQYHQGW�UHVWULNWLYW�RJ�XGHOXNNHQGH�
L�VLWXDWLRQHU��KYRU�HQ�VHOVNDEVJ¡UHOVH�DI�VDJOLJH�JUXQGH�LNNH�
YLO� Y UH� PXOLJ� LQGHQ� GHQ� ��� MDQXDU� ������ 'HU� YLO� L� GHQ�
HQNHOWH� VDJ� Sn� V GYDQOLJ� YLV� VNXOOH� IRUHWDJHV� HQ� NRQNUHW�
YXUGHULQJ�DI��RP�HQ�DQPRGQLQJ�RP�IULVWIRUO QJHOVH�YLO�NXQ�
QH�PHGGHOHV�

0HGGHOHU�PLQLVWHUHQ�HQ�IULVWIRUO QJHOVH��YLO�GHQ�VNXOOH�LQGH�
KROGH�RSO\VQLQJ�RP�GH�IRUXGV WQLQJHU��GHU�HU�ODJW�WLO�JUXQG�
IRU� IULVWIRUO QJHOVHQ��'HW� HU� Y VHQWOLJW�� DW�PHGGHOHOVHQ� LQ�
GHKROGHU� WLOVWU NNHOLJH� RSO\VQLQJHU�� KHUXQGHU� WLO� EUXJ� IRU�

��



PLQLVWHUHQV� YXUGHULQJ� DI�� RP� IULVWIRUO QJHOVHQ� L� WLOI OGH� DI�
Y VHQWOLJH� QGULQJHU�YLO�NXQQH�RSUHWKROGHV��MI��VWN����

(U� GHW� LNNH�PXOLJW� IRU� HQ� HOOHU� IOHUH� NRPPXQHU� DW� RSQn� HQ�
IULVWIRUO QJHOVH��YLO�NRQVHNYHQVHQ�NXQQH�Y UH�� DW� DQO JJHW�
Pn�OXNNHV�

0XOLJKHGHQ�IRU�DW�RSQn�HQ�IULVWIRUO QJHOVH�IRU�GHQ�YLUNVRP�
KHG�� GHU� GULYHU� DIIDOGVIRUEU QGLQJVDQO J�� KDU� LNNH� WLO� KHQ�
VLJW� DW� PHGI¡UH�� DW� YLUNVRPKHGHQ� KHUYHG� YLO� NXQQH� RSQn�
HQ�NRQNXUUHQFHP VVLJ� IRUGHO��'HW� LQGHE UHU�� DW� DIIDOGVIRU�
EU QGLQJVDQO J��GHU�KDU�InHW�IULVWIRUO QJHOVH��YLO�VNXOOH�E\�
GH�Sn�RSJDYHQ�PHG�EHKDQGOLQJ�DI�IRUEU QGLQJVHJQHW�DIIDOG��
GHU� LNNH� HU� IDUOLJW� DIIDOG�� Sn� OLJH� IRG� PHG� VHOVNDEVJMRUWH�
DQO J��'HU�KHQYLVHV�WLO�ORYIRUVODJHWV������QU�����RJ�EHP UN�
QLQJHUQH�KHUWLO�

'HW�IRUHVOnV�L�����K��VWN�����DW�VNHU�GHU�Y VHQWOLJH� QGULQJHU�
L�GH�IRUXGV WQLQJHU��GHU�OLJJHU�WLO�JUXQG�IRU�HQ�PHGGHOW�IULVW�
IRUO QJHOVH� HIWHU� VWN�� ��� LQGVHQGHU� GHQ� HOOHU� GH� NRPPXQHU��
GHU�KHOW�HOOHU�GHOYLVW�HMHU�DIIDOGVIRUEU QGLQJVDQO JJHW��HQ�Q\�
DQPRGQLQJ� WLO�NOLPD��� HQHUJL��RJ� IRUV\QLQJVPLQLVWHUHQ�PHG�
KHQEOLN� Sn� PLQLVWHUHQV� YXUGHULQJ� DI�� RP� IULVWIRUO QJHOVHQ�
NDQ�RSUHWKROGHV�

'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�VLNUH��DW�GHU�HIWHU� QGULQJHU�
IRUWVDW� HU� JUXQGODJ� IRU� HQ� RSUHWKROGHOVH� DI� GHQ� IULVWIRUO Q�
JHOVH��VRP�PLQLVWHUHQ�KDU�PHGGHOW�L�PHGI¡U�DI�GHQ�IRUHVOnH�
GH�VWN����

'HQ� IRUHVOnHGH� EHVWHPPHOVH� YLO� VnOHGHV� PHGI¡UH�� DW� GHQ�
HOOHU�GH�NRPPXQHU��GHU�KDU�DQPRGHW�PLQLVWHUHQ�RP�HQ�IULVW�
IRUO QJHOVH�� YLO� VNXOOH� LQGVHQGH� HQ�Q\� DQPRGQLQJ� WLO�PLQL�
VWHUHQ�� ,� WLOI OGH� DI� HIWHUI¡OJHQGH�  QGULQJHU� L� HMHUNUHGVHQ��
YLO�GHW�Y UH�GH�Q\H�NRPPXQDOH�HMHUH��GHU�YLO�VNXOOH�LQGVHQGH�
HQ�DQPRGQLQJ�WLO�PLQLVWHUHQ�

GHQ� IRUHVOnHGH� EHVWHPPHOVH� J OGHU� DOOH� QGULQJHU�� GHU� YH�
GU¡UHU�IRUXGV WQLQJHUQH�IRU��DW�YLUNVRPKHGHQ�YLO�NXQQH�XG¡�
YHV� L� HW� DNWLH�� HOOHU� DQSDUWVVHOVNDE� VRP� IRUHVNUHYHW��'HW� HU�
Y VHQWOLJW��DW�YLUNVRPKHGHU��GHU�GULYHU�DIIDOGVIRUEU QGLQJV�
DQO J� RPIDWWHW� DI� �� ��� VWN�� ��� QU�� ��� KXUWLJVW� PXOLJW� HIWHU�
GHQ���� MDQXDU������XGVNLOOHV�RJ� VWLIWHV� VRP�DNWLH�� HOOHU� DQ�
SDUWVVHOVNDE���QGUHU�IRUXGV WQLQJHUQH�VLJ�L�HQ�VDJ��KYRU�HQ�
IULVWIRUO QJHOVH� HU� PHGGHOW�� YLO� VDJHQV� SDUWHU� GHUIRU� Y UH�
IRUSOLJWHGH�WLO�DW�DQPRGH�PLQLVWHUHQ�Sn�Q\�

.OLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQV� RSJDYH� L� IRUELQ�
GHOVH� PHG� VDJVEHKDQGOLQJHQ� DI� HQ� Q\� DQPRGQLQJ� YLO� VRP�
XGJDQJVSXQNW�Y UH�GHQ�VDPPH�VRP�YHG�GHQ�I¡UVWH�DQPRG�
QLQJ�� MI�� VWN�����(Q�Q\�DQPRGQLQJ�YLO� VNXOOH� LQGVHQGHV�KXU�
WLJVW� PXOLJW� HIWHU�� DW� YLUNVRPKHGHQ� HU� EOHYHW� EHNHQGW� PHG�
 QGULQJHUQH�� .OLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� YLO�
KHUHIWHU�NXQQH�IDVWV WWH�HQ�Q\�IULVW�IRU�VHOVNDEVJ¡UHOVHQ��$I�
K QJLJ�DI�GH�Q\H�RPVW QGLJKHGHU�YLO�PLQLVWHUHQ�NXQQH�IDVW�
VDWWH�HQ�Q\�IULVW��GHU�YLO�NXQQH�Y UH�EnGH�O QJHUH�RJ�NRUWHUH�
HQG�GHQ�WLGOLJHUH�IDVWVDWWH�IULVW�

'HW�IRUHVOnV�L�����K��VWN��������SNW���DW�NOLPD���HQHUJL��RJ�IRU�
V\QLQJVPLQLVWHUHQ�L�KHOW�V UOLJH�WLOI OGH�NDQ�EHVOXWWH�DW�ODGH�

HQ�XDIK QJLJ�UHYLVRU�JHQQHPJn�UHJQVNDEHU�P�Y��WLO�EUXJ�IRU�
PLQLVWHUHQV�YXUGHULQJ�HIWHU�VWN����RJ���

'HQ� IRUHVOnHGH� EHVWHPPHOVH� YLO� VLNUH� HW� Vn� I\OGHVWJ¡UHQGH��
RSO\VW�RJ�REMHNWLYW�JUXQGODJ�VRP�PXOLJW�WLO�EUXJ�IRU�PLQLVWH�
UHQV�YXUGHULQJ�

'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�VnOHGHV�PHGI¡UH��DW�PLQLVWH�
UHQ� HNVHPSHOYLV� YLO� NXQQH� DQPRGH� HQ� UHYLVRU� RP� DW� IUHP�
EULQJH� RSO\VQLQJHU�� KHUXQGHU� YHG� JHQQHPJDQJ� DI� UHJQVND�
EHU��VRP�YXUGHUHV�Q¡GYHQGLJH�IRU�PLQLVWHUHQV�EHKDQGOLQJ�DI�
HQ�VDJ�RP�IULVWIRUO QJHOVH�HIWHU�GHQ�IRUHVOnHGH�VWN����HOOHU���

5HYLVRU�Pn�LNNH�Y UH�YLUNVRPKHGHQV�V GYDQOLJH�UHYLVRU�RJ�
Pn�LNNH�KDYH�KDIW�DQGUH�RSJDYHU��KHUXQGHU�UnGJLYQLQJVRSJD�
YHU��IRU�YLUNVRPKHGHQ�L�IRUKROG�WLO�VHOVNDEVJ¡UHOVHQ�

'HW�I¡OJHU�DI�GHQ�IRUHVOnHGH�����K��VWN��������SNW���DW�XGJLIWHQ�
WLO�GHQ�XDIK QJLJH�UHYLVRU�DIKROGHV�DI�GHQ�HOOHU�GH�NRPPX�
QHU��GHU�KHOW�HOOHU�GHOYLVW�HMHU�DIIDOGVIRUEU QGLQJVDQO JJHW�

'HQ� IRUHVOnHGH� EHVWHPPHOVH� YLO�PHGI¡UH�� DW�PLQLVWHUHQ� YLO�
NXQQH�ODGH�HQ�XDIK QJLJ�UHYLVRU�JHQQHPJn�UHJQVNDEHU�P�Y��
IRU�NRPPXQHQV�UHJQLQJ��'HQ�IRUHVOnHGH�EHVWHPPHOVH�HU�DOH�
QH� WLOW QNW�DQYHQGW� L�KHOW� V UOLJH� WLOI OGH��'HW� IRUXGV WWHV��
DW�GHU�VNHU�IRUXGJnHQGH�RULHQWHULQJ�DI�NRPPXQHQ�HOOHU�NRP�
PXQHU�L�IRUHQLQJ��LQGHQ�EHVWHPPHOVHQ�EULQJHV�L�DQYHQGHOVH�

'HW� IRUHVOnV� L����� L�� VWN����� L� ORY�RP�YDUPHIRUV\QLQJ��DW� IRU�
DIIDOGVIRUEU QGLQJVDQO J�� GHU� YDU� KHOW� HOOHU� GHOYLVW� HMHW� DI�
HQ�HOOHU�IOHUH�NRPPXQHU�GHQ����MXOL�������VNDO�HQ�HOOHU�IOHUH�
NRPPXQHU� L� IRUHQLQJ� KDYH� UnGHUHW� RJ� HMHUVNDE� RYHU� PHUH�
HQG� KDOYGHOHQ� DI� VWHPPHUHWWLJKHGHUQH� VDPW� HMH� PHUH� HQG�
KDOYGHOHQ� DI� NDSLWDODQGHOHQH� L� GHQ� YLUNVRPKHG�� GHU� GULYHU�
DIIDOGVIRUEU QGLQJVDQO JJHW� RPIDWWHW� DI� �� �� E�� VWN�� ��� Vn�
O QJH�DQO JJHW�HU�L�GULIW��MI��GRJ�VWN����

0HG� GHQ� IRUHVOnHGH� EHVWHPPHOVH� VLNUHV�� DW� HQ� HOOHU� IOHUH�
NRPPXQHU�IRUWVDW�YLO�KDYH�NRQWURO�RJ�HMHUVNDE�RYHU�GH�HNVL�
VWHUHQGH� DIIDOGVIRUEU QGLQJVDQO J�� Vn� O QJH� DQO JJHW� HU� L�
GULIW�

'HQ� IRUHVOnHGH� EHVWHPPHOVH� YLO� NXQ� ILQGH� DQYHQGHOVH� IRU�
DIIDOGVIRUEU QGLQJVDQO J��GHU�GHQ����MXOL������YDU�HMHW�DI�HQ�
HOOHU�IOHUH�NRPPXQHU�L�IRUHQLQJ��%HVWHPPHOVHQ�YLO�PHGI¡UH��
DW�HQ�HOOHU�IOHUH�NRPPXQHU�L�IRUHQLQJ�YLO�VNXOOH�KDYH�UnGHUHW�
RJ�HMHUVNDE�RYHU�PHUH�HQG�KDOYGHOHQ�DI�VWHPPHUHWWLJKHGHUQH�
L�VHOVNDEHW��L�UHVWHQ�DI�DQO JJHWV�OHYHWLG��VDPW�HQWHQ�GLUHNWH�
HOOHU� LQGLUHNWH� HMH�PHUH� HQG� KDOYGHOHQ� DI� NDSLWDODQGHOHQH� L�
VHOVNDEHW�

'HW� YLO� HIWHU� GHQ� IRUHVOnHGH� EHVWHPPHOVH� LNNH� Y UH� HW�
NUDY�� DW� GHQ� NRPPXQDOH� HMHUNUHGV� YLO� VNXOOH� IRUEOLYH� GHQ�
VDPPH��(NVHPSHOYLV�NXQQH�GHU�Y UH�NRPPXQHU��GHU� L� GDJ�
LNNH� HMHU� HW� DIIDOGVIRUEU QGLQJVDQO J�� VRP�¡QVNHU� DW� EOLYH�
PHGHMHUH�DI�GHW�Q\H�VHOVNDE��GHU�IRUEU QGHU�DIIDOG��,�IRUELQ�
GHOVH�PHG�HYHQWXHO�RYHUGUDJHOVH�DI�DNWLH��HOOHU�DQSDUWHU�L�HW�
DIIDOGVIRUEU QGLQJVDQO J�YLO�GHU�GRJ�VNXOOH�WDJHV�K¡MGH�IRU�
NUDY�RP�HYHQWXHO�PRGUHJQLQJ� L�EORNWLOVNXGGHW� IRU�YHGHUODJ�

��



YHG�DIVWnHOVH��MI��GHQ�J OGHQGH������O�L�ORY�RP�YDUPHIRUV\�
QLQJ�

+YLV�HQ�NRPPXQH��GHU� L�GDJ�HU�HMHU�HOOHU�PHGHMHU�DI�HW�HN�
VLVWHUHQGH�DIIDOGVIRUEU QGLQJVDQO J��GHULPRG� LNNH� O QJHUH�
¡QVNHU� DW� HMH� HOOHU� Y UH� PHGHMHU� DI� GHW� VHOVNDEVJMRUWH� DI�
IDOGVIRUEU QGLQJVDQO J��YLO�HMHUNUHGVHQ�RJ�GHQ�HNVLVWHUHQGH�
EHVW\UHOVH�� VNXOOH� WDJH� VWLOOLQJ� WLO�� KYRUGDQ� GHQ� NRPPXQDOH�
PDMRULWHWVNRQWURO�YLO�NXQQH�VLNUHV�PHG�HQ�HYHQWXHO�Q\�HMHU�
VWUXNWXU�

'HW�Q\HWDEOHUHGH�DNWLH��HOOHU�DQSDUWVVHOVNDE�YLO�RJVn�IUHPR�
YHU�RJ�L�UHVWHQ�DI�DIIDOGVIRUEU QGLQJVDQO JJHWV�OHYHWLG�VNXO�
OH� KDYH� NRPPXQDO� PDMRULWHWVNRQWURO�� 'HW� YLO� HNVHPSHOYLV�
NXQQH� LQGI¡MHV� L� DNWLH��HOOHU� DQSDUWVVHOVNDEHWV�YHGW JWHU�� DW�
GHU�WLO�HQKYHU�WLG�VNDO�Y UH�NRPPXQDO�PDMRULWHWVNRQWURO�PHG�
YLUNVRPKHGHQ��VRP�HMHU�DIIDOGVIRUEU QGLQJVDQO JJHW�

.UDYHW� RP�� DW� HQ� HOOHU� IOHUH� NRPPXQHU� YLO� VNXOOH� KDYH� Un�
GHUHW�RJ�HMHUVNDE�RYHU�PHUH�HQG�KDOYGHOHQ�DI�VWHPPHUHWWLJ�
KHGHUQH� VDPW� HMH� PHUH� HQG� KDOYGHOHQ� DI� NDSLWDODQGHOHQH��
IRUHVOnV� DW� J OGH�� Vn� O QJH� GHW� DIIDOGVIRUEU QGLQJVDQO J��
VRP�NRPPXQHQ�HOOHU�NRPPXQHUQH�Sn�WLGVSXQNWHW�IRU�ORYHQV�
LNUDIWWU GHOVH�HMHU��HU�L�GULIW�

.RPPXQDOW�HMHGH�DIIDOGVIRUEU QGLQJVDQO J��GHU�SURGXFHUHU�
YDUPH�RJ�HOHNWULFLWHW��YLO�HIWHU�GHW� IRUHVOnHGH�Y UH�RPIDWWHW�
DI�EHVWHPPHOVHQ��'HW�J OGHU�XDQVHW�RP�HW�DQO J��HOOHU�HW�DQ�
O JV�RYQH��IRU�HQ�NRUWHUH�SHULRGH�HU�OXNNHW�HOOHU�XGH�DI�GULIW��
HNVHPSHOYLV� Sn� JUXQG� DI� QHGEUXG�� UHSDUDWLRQ�� RPO JQLQJ��
PDQJOHQGH�DIIDOG�HOOHU�PDQJOHQGH�HIWHUVS¡UJVHO�Sn�HOHNWULFL�
WHW�HOOHU�YDUPH�P�Y��.RPPXQHQV�HOOHU�NRPPXQHUQHV�UnGHUHW�
RJ�HMHUVNDE�RYHU�PHUH�HQG�KDOYGHOHQ�DI�VWHPPHUHWWLJKHGHU�
QH� VDPW� NRPPXQHQV� HOOHU� NRPPXQHUQHV� HMHUVNDE� DI� PHUH�
HQG� KDOYGHOHQ� DI� NDSLWDODQGHOHQH� YLO� VNXOOH� RSUHWKROGHV� L�
KHOH�DQO JJHWV�OHYHWLG��RJ�LQGWLO�NRPPXQDOEHVW\UHOVHQ��HIWHU�
ORY�RP�YDUPHIRUV\QLQJ�� HOOHU�(QHUJLVW\UHOVHQ�� HIWHU� ORY�RP�
HOIRUV\QLQJ��KDU�WUXIIHW�DIJ¡UHOVH�RP�OXNQLQJ�DI�DQO JJHW�

'HW�IRUHVOnV� L�����L��VWN�����DW�VWN���� LNNH�ILQGHU�DQYHQGHOVH��
KYLV�GHU�LQGHQ�GHQ����MXOL������HU�LQGJnHW�DIWDOH�RP�RYHUGUD�
JHOVH� DI� DIIDOGVIRUEU QGLQJVDQO JJHW� PHG� YLUNQLQJ� VHQHVW�
GHQ����MXOL������

'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�VLNUH��DW�DIWDOHU�RP�RYHUGUD�
JHOVH�DI�DQO J�RPIDWWHW�DI�����E��VWN�����GHU�HU�LQGJnHW�LQGHQ�
GHQ����MXOL�������KYRU�ORYHQ�IRUHVOnV�DW�WU GH�L�NUDIW��IRUWVDW�
YLO�NXQQH�JHQQHPI¡UHV�

'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�VnOHGHV�PHGI¡UH��DW�DOOHUHGH�
LQGJnHGH�DIWDOHU�YLO�NXQQH�JHQQHPI¡UHV�L�RYHUHQVVWHPPHOVH�
PHG�GHW�PHOOHP�SDUWHUQH�DIWDOWH�� IRUXGVDW� DW� DIWDOHQ�HU�ELQ�
GHQGH�RJ�J\OGLJ��RJ�RYHUGUDJHOVHQ�VNHU�VHQHVW�PHG�YLUNQLQJ�
IUD�GHQ����MXOL������

6S¡UJVPnO� RP� DIWDOHUV� J\OGLJKHG� RJ� ELQGHQGH� NDUDNWHU� YLO�
VNXOOH�YXUGHUHV�L�RYHUHQVVWHPPHOVH�PHG�DIWDOHUHWWHQV�UHJOHU�
KHURP��,�WLOI OGH�DI�HYHQWXHOOH�WYLVWHU�KHURP�YLO�GH�VNXOOH�EH�
KDQGOHV�YHG�GH�DOPLQGHOLJH�GRPVWROH�HOOHU�DQGHQ�UHWVLQVWDQV��
KYLV�SDUWHUQH�KDU�DIWDOW�GHWWH�

'HW�IRUHVOnV�L�����M�L�ORY�RP�YDUPHIRUV\QLQJ��DW�HQ�NRPPX�
QHV� YHGHUODJ� L� IRUELQGHOVH� PHG� XGVNLOOHOVH� RJ� VWLIWHOVH� DI�
DIIDOGVIRUEU QGLQJVDQO J�RPIDWWHW�DI�����E��VWN�����L�HW�DNWLH��
HOOHU� DQSDUWVVHOVNDE�� XGHOXNNHQGH� Pn� EHVWn� DI� DNWLHU� HOOHU�
DQSDUWHU�L�VHOVNDEHW�

'HQ� IRUHVOnHGH� EHVWHPPHOVH� YLO� VLNUH�� DW� GHU� LNNH� RYHUI¡�
UHV�SHQJH�HOOHU�Y UGLHU� IUD�GHW�HNVLVWHUHQGH�DIIDOGVIRUEU Q�
GLQJVDQO J�WLO�HMHUNRPPXQHUQH�L�IRUELQGHOVH�PHG�XGVNLOOHO�
VH�RJ�VWLIWHOVH�DI�VHOVNDEHW��6WLIWHOVHQ�DI�GHW�Q\H�DNWLH��HOOHU�
DQSDUWVVHOVNDE�YLO�VNXOOH�VNH�YHG�DW�LQGVN\GH�DQO J�RJ�DNWL�
YHU� IUD�GHW�HNVLVWHUHQGH�DQO J�HIWHU�VHOVNDEVORYHQV�EHVWHP�
PHOVHU�PRG� XGVWHGHOVH� DI� DNWLHU� HOOHU� DQSDUWHU� WLO� GHQ� HOOHU�
GH� NRPPXQHU�� GHU� VWLIWHU� VHOVNDEHW�� 'HWWH� YLO� VNXOOH� J OGH�
XDQVHW��RP�DNWLH��HOOHU�DQSDUWVVHOVNDEHW�VWLIWHV�GLUHNWH�XQGHU�
HQ� NRPPXQH� HOOHU� XQGHU� HW� HYHQWXHOW� DOOHUHGH� HNVLVWHUHQGH�
NRPPXQDOW�I OOHVVNDE�

'HQ� IRUHVOnHGH�EHVWHPPHOVH�YLO�PHGI¡UH��DW�NRPPXQHUQH� L�
IRUELQGHOVH�PHG� XGVNLOOHOVHQ� RJ� VWLIWHOVH� DI� GHW� DNWLH�� HOOHU�
DQSDUWVVHOVNDE�� GHU� VNDO� GULYH� DIIDOGVIRUEU QGLQJVDQO JJHW�
YLGHUH�� XGHOXNNHQGH� YLO� NXQQH� PRGWDJH� YHGHUODJ� L� IRUP�
DI�XGVWHGWH�DNWLHU� HOOHU� DQSDUWHU� L� DNWLH�� HOOHU� DQSDUWVVHOVND�
EHW��'HW�YLO�HNVHPSHOYLV� LNNH�Y UH�PXOLJW�IRU�NRPPXQHUQH�
DW�XGEHWDOH�YHGHUODJ��XGORGGH�RYHUVNXG��HUKYHUYH�E\JQLQJHU��
PDWHULHO�HOOHU�OLJQHQGH�

9 UGLIDVWV WWHOVHQ�� YXUGHULQJ� RJ� LQGJDQJVY UGLHU� P�Y�� YLO�
VNXOOH� IDVWV WWHV�RJ�EHKDQGOHV�HIWHU� DOPLQGHOLJH� UHJQVNDEV�
SUDNVLV��KHUXQGHU� VHOVNDEVORYHQV�EHVWHPPHOVHU�RP� LQGVNXG�
DI�VHOVNDEVNDSLWDO�L�DQGUH�Y UGLHU�HQG�NRQWDQWHU�P�Y�

7LO����

7LO�QU���

'HQ�NRPPXQDOH�KMHPPHO� WLO� DW�GHOWDJH� L� HOOHU�YDUHWDJH�DN�
WLYLWHWHU� Sn� HOIRUV\QLQJVRPUnGHW� IUHPJnU� DI� �� �� L� ORY� RP�
HOIRUV\QLQJ�

'HW� IUHPJnU� DI� �� ��� VWN�� ��� ��� SNW��� DW� HQ� NRPPXQH� NDQ�
YDUHWDJH� SURGXNWLRQ� DI� HOHNWULFLWHW� YHG� DIEU QGLQJ� DI� DI�
IDOG�� .RPPXQHQ� NDQ� VnOHGHV� L� GDJ� YDUHWDJH� HOSURGXNWLRQ�
YHG� IRUEU QGLQJ� DI� DIIDOG� L� VHOYH� IRUYDOWQLQJHQ� RJ� L� VHO�
VNDEHU��KHUXQGHU�I OOHVNRPPXQDOH�YLUNVRPKHGHU�� MI��)RONH�
WLQJVWLGHQGH� ��������� WLOO J� $�� VLGH� ������ �� ��� VWN�� ��� ���
SNW��� L� ORY� RP� HOIRUV\QLQJ�� IDVWV WWHU� LNNH� NUDY� RP� V UOLJ�
RUJDQLVHULQJVIRUP�IRU�NRPPXQDO�YLUNVRPKHG�YHGU¡UHQGH�HO�
SURGXNWLRQ�YHG�DIIDOGVIRUEU QGLQJ�

'HW� IRUHVOnV�� DW� �� ��� VWN�� ��� ��� SNW��� L� ORY� RP� HOIRUV\QLQJ��
 QGUHV�VnOHGHV��DW�GHU�HIWHU�ªDIIDOG©�LQGV WWHV�ª��MI��GRJ�����
D©�

'HQ�IRUHVOnHGH� QGULQJ�HU�EHJUXQGHW�L��DW�NRPPXQHUV�YDUH�
WDJHOVH�DI�SURGXNWLRQ�DI�HOHNWULFLWHW�YHG�DIEU QGLQJ�DI�DIIDOG�
HIWHU� GHW� IRUHVOnHGH� L� �� �� D�� VWN�� ��� IUHPRYHU� YLO� VNXOOH� VNH�
YHG�GHOWDJHOVH�L�DNWLH��HOOHU�DQSDUWVVHOVNDEHU��'HUIRU�IRUHVOnV�
GHW� DW�  QGUH� �� ��� VWN�� ��� ��� SNW��� VnOHGHV�� DW� NRPPXQHQV�
YDUHWDJHOVH� DI� SURGXNWLRQ� DI� HOHNWULFLWHW� YHG� DIEU QGLQJ� DI�

��



DIIDOG�YLO�VNXOOH�VNH�L�RYHUHQVVWHPPHOVH�PHG�GHQ�IRUHVOnHGH�
����D�

'HU�IDVWV WWHV�L�GHQ�IRUHVOnHGH�����D�\GHUOLJHUH�NUDY�WLO�NRP�
PXQHUV�GHOWDJHOVH�L�YLUNVRPKHGHU��GHU�SURGXFHUHU�HOHNWULFLWHW�
YHG�IRUEU QGLQJ�DI�DIIDOG��)RU�HQ�Q UPHUH�EHVNULYHOVH�KHUDI�
KHQYLVHV� WLO� ORYIRUVODJHWV� �� ��� QU�� ��� RJ� EHP UNQLQJHUQH�
KHUWLO��GHU�LQGHKROGHU�GHQ�IRUHVOnHGH�����D�

'HQ� IRUHVOnHGH�  QGULQJ� YLO� PHGI¡UH�� DW� NRPPXQHU� DOHQH�
YLO� NXQQH�YDUHWDJH� HOSURGXNWLRQ�YHG� DIEU QGLQJ� DI� DIIDOG� L�
RYHUHQVVWHPPHOVH�PHG�GHQ�IRUHVOnHGH�����D��'HQ�IRUHVOnHGH�
 QGULQJ� YLO� EHW\GH�� DW� HQ� NRPPXQH� LNNH� O QJHUH� GLUHNWH�
YLO�NXQQH�YDUHWDJH�HOSURGXNWLRQ�YHG�DIIDOGVIRUEU QGLQJ�VRP�
HQ� GHO� DI� GHQ� NRPPXQDOH� IRUYDOWQLQJ� HOOHU� L� HW� NRPPXQDOW�
I OOHVVNDE�HIWHU������L�ORY�RP�NRPPXQHUQHV�VW\UHOVH��PHQ�DW�
NRPPXQHQV�GHOWDJHOVH�IUHPRYHU�YLO�VNXOOH�VNH�YHG�GHOWDJHO�
VH�L�DNWLH��HOOHU�DQSDUWVVHOVNDEHU�

.RPPXQHU�� VRP� RPIDWWHV� DI� GHQ� IRUHVOnHGH� �� �� D�� VWN�� ���
RJ� VRP� GHUPHG� LNNH� YLO� VNXOOH� VHOVNDEVXGVNLOOH� DIIDOGVIRU�
EU QGLQJVDQO JJHW�L�HW�DNWLH��HOOHU�DQSDUWVVHOVNDE��YLO�IRUWVDW�
NXQQH�YDUHWDJH� HOSURGXNWLRQ�YHG� DIEU QGLQJ� DI� DIIDOG� VRP�
HQ�GHO� DI�GHQ�NRPPXQDOH� IRUYDOWQLQJ�HOOHU� L� HQ� I OOHVNRP�
PXQDO�YLUNVRPKHG�HIWHU������VWN��������SNW���L�ORY�RP�HOIRUV\�
QLQJ�

7LO�QU���

'HQ�NRPPXQDOH�KMHPPHO� WLO� DW�GHOWDJH� L� HOOHU�YDUHWDJH�DN�
WLYLWHWHU� Sn� HOIRUV\QLQJVRPUnGHW� IUHPJnU� DI� �� �� L� ORY� RP�
HOIRUV\QLQJ�

'HW� IUHPJnU� DI� �� ��� VWN�� ��� ��� SNW��� DW� HQ� NRPPXQH� NDQ�
YDUHWDJH� SURGXNWLRQ� DI� HOHNWULFLWHW� YHG� DIEU QGLQJ� DI� DI�
IDOG�� .RPPXQHQ� NDQ� VnOHGHV� L� GDJ� YDUHWDJH� HOSURGXNWLRQ�
YHG� IRUEU QGLQJ� DI� DIIDOG� L� VHOYH� IRUYDOWQLQJHQ� RJ� L� VHO�
VNDEHU��KHUXQGHU�I OOHVNRPPXQDOH�YLUNVRPKHGHU�� MI��)RONH�
WLQJVWLGHQGH� ��������� WLOO J� $�� VLGH� ������ �� ��� VWN�� ��� ���
SNW��� IDVWV WWHU� LNNH� NUDY� RP� V UOLJ� RUJDQLVHULQJVIRUP� IRU�
NRPPXQDO�YLUNVRPKHG�YHGU¡UHQGH�HOSURGXNWLRQ�YHG�DIIDOGV�
IRUEU QGLQJ�

'HW�IUHPJnU�GHUXGRYHU�DI������VWN��������SNW���DW�HQ�NRPPXQH�
NDQ�GHOWDJH�L�VHOVNDEHU�PHG�EHJU QVHW�DQVYDU��VRP�YDUHWDJHU�
YLUNVRPKHG��VRP�HU�RPIDWWHW�DI������VWN�����KHUXQGHU�HOSUR�
GXNWLRQ�� %HVWHPPHOVHQ� PHGI¡UHU�� DW� NRPPXQHQ� DOHQH� NDQ�
YDUHWDJH� YLUNVRPKHG�� VRP� HU� RPIDWWHW� DI� �� ��� VWN�� ��� KYLV�
GHOWDJHOVHQ�VNHU�L�VHOVNDEHU�PHG�EHJU QVHW�DQVYDU��%HVWHP�
PHOVHQ�LQGHE UHU�VnOHGHV��DW�NRPPXQHU�DOHQH�NDQ�YDUHWDJH�
DQGUH�DNWLYLWHWHU�Sn�HOIRUV\QLQJVRPUnGHW�L�VHOVNDEHU�PHG�EH�
JU QVHW�DQVYDU��'HU�HU�LNNH�L�EHVWHPPHOVHQV�IRUDUEHMGHU�WD�
JHW�Q UPHUH�VWLOOLQJ�WLO��KYDG�GHU�VNDO�IRUVWnV�YHG�HW�VHOVNDE�
PHG�EHJU QVHW�DQVYDU��%HJUHEHW�VHOVNDE�PHG�EHJU QVHW�DQ�
VYDU�Pn� GRJ� IRUVWnV� EUHGHUH� HQG� DNWLH�� HOOHU� DQSDUWVVHOVND�
EHU� RJ� Pn� HNVHPSHOYLV� RJVn� RPIDWWH� DQGHOVVHOVNDEHU� PHG�
EHJU QVHW�DQVYDU��D�P�E�D��

(Q� NRPPXQH� NDQ� VnOHGHV� Y UH� HQHHMHU� DI� VHOVNDEHU�� GHU�
YDUHWDJHU�RSJDYHQ�HOOHU�GHOWDJH�L�VnGDQQH�VHOVNDEHU�VDPPHQ�

PHG�DQGUH�SDUWHU��HNVHPSHOYLV�DQGUH�NRPPXQHU�HOOHU�SULYDWH�
YLUNVRPKHGHU�

'HW� IRUHVOnV�� DW� �� ��� VWN�� ��� ��� SNW��� L� ORY� RP� HOIRUV\QLQJ��
 QGUHV��VnOHGHV�DW�GHU�HIWHU�ª�����VWN���©�LQGV WWHV�ª��MI��GRJ�
����D©�

'HQ�IRUHVOnHGH� QGULQJ�HU�EHJUXQGHW�L��DW�EHJUHEHW�VHOVNDEHU�
PHG�EHJU QVHW�DQVYDU�IRUVWnV�EUHGHUH�HQG�DNWLH��RJ�DQSDUWV�
VHOVNDEHU��RJ�DW�GHW�PHG�ORYIRUVODJHW�IRUHVOnV�DW�LQGV WWH�HQ�
Q\� �� �� D�� KYRUHIWHU� GHW� IRUHVOnV�� DW� NRPPXQHUV� GHOWDJHOVH�
L�YLUNVRPKHGHU��GHU�YDUHWDJHU�SURGXNWLRQ�DI�HOHNWULFLWHW�YHG�
IRUEU QGLQJ�DI� DIIDOG�� IUHPRYHU�YLO� VNXOOH� VNH� L� DNWLH�� HOOHU�
DQSDUWVVHOVNDEHU��'HW�IRUHVOnV�HQGYLGHUH�PHG�GHQ�IRUHVOnHGH�
����D�DW� IDVWV WWH�Q UPHUH�NUDY� WLO�NRPPXQHUV�GHOWDJHOVH� L�
SURGXNWLRQ� DI� HOHNWULFLWHW� YHG� DIEU QGLQJ� DI� DIIDOG�� )RU� HQ�
Q UPHUH�EHVNULYHOVH�KHUDI�KHQYLVHV�WLO�ORYIRUVODJHWV������QU��
���RJ�EHP UNQLQJHUQH�KHUWLO��GHU� LQGHKROGHU�GHQ�IRUHVOnHGH�
����D�

'HQ�IRUHVOnHGH� QGULQJ�YLO�PHGI¡UH��DW�NRPPXQHU�YLO�NXQ�
QH� GHOWDJH� L� YLUNVRPKHGHU�� GHU� YDUHWDJHU� HOSURGXNWLRQ� YHG�
IRUEU QGLQJ� DI� DIIDOG� HIWHU� GHQ� HNVLVWHUHQGH� �� ��� VWN�� ���
��� SNW��� KYLV� GHOWDJHOVHQ� VNHU� L� RYHUHQVVWHPPHOVH�PHG� GHQ�
IRUHVOnHGH� �� �� D� L� ORY� RP� HOIRUV\QLQJ�� 'HW� YLO� EHW\GH�� DW�
HQ� NRPPXQHV� GHOWDJHOVH� L� HOSURGXNWLRQ� YHG� DIEU QGLQJ� DI�
DIIDOG� IUHPRYHU� YLO� VNXOOH� VNH� YHG� GHOWDJHOVH� L� DNWLH�� HOOHU�
DQSDUWVVHOVNDEHU�� 'HQ� IRUHVOnHGH�  QGULQJ� YLO� LQGHE UH� HQ�
VN USHOVH� DI� GHQ� NRPPXQDOH� KMHPPHO� IRU� Vn� YLGW� DQJnU�
DIIDOGVIRUEU QGLQJVDQO J�� LGHW� GHU� HIWHU� J OGHQGH� UHW� LNNH�
HU�NUDY�WLO�RUJDQLVHULQJVIRUP�

.RPPXQHU�� VRP� RPIDWWHV� DI� GHQ� IRUHVOnHGH� �� �� D�� VWN�� ���
RJ� VRP� GHUPHG� LNNH� YLO� VNXOOH� VHOVNDEVXGVNLOOH� DIIDOGVIRU�
EU QGLQJVDQO JJHW�L�HW�DNWLH��HOOHU�DQSDUWVVHOVNDE��YLO�IRUWVDW�
NXQQH� YDUHWDJH� HOSURGXNWLRQ� YHG� DIEU QGLQJ� DI� DIIDOG� YHG�
GHOWDJHOVH�L�HW�VHOVNDE�PHG�EHJU QVHW�DQVYDU�HIWHU������VWN�����
���SNW���L�ORY�RP�HOIRUV\QLQJ�

7LO�QU���

'HW� I¡OJHU� DI� �� ��� VWN�� ��� ��� SNW��� L� ORY� RP� HOIRUV\QLQJ�� DW�
HQ�NRPPXQH�NDQ�GHOWDJH�L�DQGHQ�YLUNVRPKHG��VRP�KDU�Q U�
WLONQ\WQLQJ� WLO� HQ� YLUNVRPKHG� RPIDWWHW� DI� �� ��� VWN�� ��� VRP�
NRPPXQHQ�YDUHWDJHU�HOOHU�GHOWDJHU�L�

'HW� I¡OJHU� DI� �� ��� VWN�� ��� ��� SNW��� DW� WLOVYDUHQGH� J OGHU� IRU�
(QHUJLQHW�

'HW� IRUHVOnV� L��� ��� VWN�� ������ SNW��� DW�(QHUJLQHW� NDQ� GHOWDJH�
L�DQGHQ�YLUNVRPKHG��VRP�KDU�Q U�WLONQ\WQLQJ�WLO�HQ�YLUNVRP�
KHG� RPIDWWHW� DI� �� ��� VWN�� ��� VRP� (QHUJLQHW� YDUHWDJHU� HOOHU�
GHOWDJHU�L�

'HQ� IRUHVOnHGH� DIIDWWHOVH� HU� HQ� SU FLVHULQJ� DI� J OGHQGH�
UHW��'HQ� IRUHVOnHGH� QGULQJ� YLO� VLNUH�� DW� (QHUJLQHWV�PXOLJ�
KHG�IRU�DW�GHOWDJH�L�DQGHQ�YLUNVRPKHG��VRP�KDU�Q U�WLONQ\W�
QLQJ�WLO�HQ�YLUNVRPKHG��RPIDWWHW�DI������VWN�����VRP�(QHUJLQHW�
YDUHWDJHU�HOOHU�GHOWDJHU�L��YLO�IUHPJn�L�HW�VHOYVW QGLJW�SXQN�
WXP�L������VWN����

��



'HQ�IRUHVOnHGH� QGULQJ�YLO�LNNH�PHGI¡UH�PDWHULHOOH� QGULQ�
JHU�RJ�EHP UNQLQJHU�RJ�SUDNVLV�KLGWLO�IRUHVOnV�YLGHUHI¡UW�

7LO�QU���

'HQ�NRPPXQDOH�KMHPPHO� WLO� DW�GHOWDJH� L� HOOHU�YDUHWDJH�DN�
WLYLWHWHU� Sn� HOIRUV\QLQJVRPUnGHW� IUHPJnU� DI� �� �� L� ORY� RP�
HOIRUV\QLQJ�

'HW�IUHPJnU�DI�GHQ�J OGHQGH������VWN��������SNW���L�ORY�RP�HO�
IRUV\QLQJ��DW�HQ�NRPPXQH�NDQ�YDUHWDJH�SURGXNWLRQ�DI�HOHN�
WULFLWHW� YHG� DIEU QGLQJ� DI� DIIDOG��%HVWHPPHOVHQ� LQGHE UHU��
DW� NRPPXQHU�NDQ�YDUHWDJH�HOSURGXNWLRQ�YHG�DIEU QGLQJ�DI�
DIIDOG��.RPPXQHQ�NDQ�VnOHGHV� L�GDJ�YDUHWDJH�HOSURGXNWLRQ�
YHG�IRUEU QGLQJ�DI�DIIDOG� L�VHOYH�IRUYDOWQLQJHQ�������VWN�����
���SNW���L�ORY�RP�HOIRUV\QLQJ��IDVWV WWHU�LNNH�NUDY�RP�V UOLJ�
RUJDQLVHULQJVIRUP�IRU�NRPPXQDO�YLUNVRPKHG�YHGU¡UHQGH�HO�
SURGXNWLRQ�YHG�DIIDOGVIRUEU QGLQJ�

(Q� NRPPXQH� NDQ� VnOHGHV� Y UH� HQHHMHU� DI� VHOVNDEHU�� GHU�
YDUHWDJHU�RSJDYHQ�HOOHU�GHOWDJH�L�VnGDQQH�VHOVNDEHU�VDPPHQ�
PHG�DQGUH�SDUWHU��HNVHPSHOYLV�DQGUH�NRPPXQHU�HOOHU�SULYDWH�
YLUNVRPKHGHU�

'HW�IUHPJnU�GHUXGRYHU�DI�GHQ�J OGHQGH������VWN��������SNW���L�
ORY�RP�HOIRUV\QLQJ��DW�HQ�NRPPXQH�NDQ�GHOWDJH�L�VHOVNDEHU�
PHG� EHJU QVHW� DQVYDU�� VRP� YDUHWDJHU� YLUNVRPKHG�� VRP� HU�
RPIDWWHW� DI� �� ��� VWN�� ��� KHUXQGHU� HOSURGXNWLRQ��%HVWHPPHO�
VHQ�PHGI¡UHU��DW�NRPPXQHQ�DOHQH�NDQ�YDUHWDJH�YLUNVRPKHG��
VRP�HU�RPIDWWHW�DI������VWN�����KYLV�GHOWDJHOVHQ�VNHU�L�VHOVND�
EHU�PHG�EHJU QVHW�DQVYDU��%HVWHPPHOVHQ�LQGHE UHU�VnOHGHV��
DW�NRPPXQHU�DOHQH�NDQ�YDUHWDJH�DQGUH�DNWLYLWHWHU�Sn�HOIRUV\�
QLQJVRPUnGHW�HQG�HOSURGXNWLRQ�YHG�DIIDOGVIRUEU QGLQJ�L�VHO�
VNDEHU�PHG�EHJU QVHW�DQVYDU��'HU�HU� LNNH� L�EHVWHPPHOVHQV�
IRUDUEHMGHU� WDJHW� Q UPHUH� VWLOOLQJ� WLO�� KYDG� GHU� VNDO� IRUVWnV�
YHG�HW�VHOVNDE�PHG�EHJU QVHW�DQVYDU��%HJUHEHW�VHOVNDE�PHG�
EHJU QVHW� DQVYDU� Pn� GRJ� IRUVWnV� EUHGHUH� HQG� DNWLH�� HOOHU�
DQSDUWVVHOVNDEHU�RJ�Pn�HNVHPSHOYLV�RJVn�RPIDWWH�DQGHOVVHO�
VNDEHU�PHG�EHJU QVHW�DQVYDU��D�P�E�D��

'HW� I¡OJHU� DI� �� ��� VWN�� ��� ��� RJ� ��� SNW��� RP� YDUHWDJHOVH� DI�
RJ�GHOWDJHOVH�L�HOSURGXNWLRQVDNWLYLWHWHU��DW�HQ�NRPPXQH�NDQ�
EUXJH� PLGOHU�� KHUXQGHU� LQGVN\GH� PLGOHU�� \GH� OnQ� RJ� VWLOOH�
JDUDQWL�IRU�GH�VHOVNDEHU��VRP�GHUHV�HOSURGXNWLRQVYLUNVRPKHG�
GULYHV� L�� 'HW� IRUXGV WWHV�� DW� GHW� NRPPXQDOH� HQJDJHPHQW�
VNHU� Sn� PDUNHGVP VVLJH� YLONnU�� (Q� NRPPXQH� NDQ� DOHQH�
GHOWDJH�L�ILQDQVLHULQJ��KHUXQGHU�JDUDQWLVWLOOHOVH��PHG�VLQ�IRU�
KROGVP VVLJH�DQGHO�DI�GHQ�VDPOHGH�HMHUNUHGV¶�GHOWDJHOVH�

/RY� RP� HOIRUV\QLQJ� LQGHKROGHU� LNNH� VSHFLILNNH� UHJOHU� RP�
YHGHUODJ�L�IRUELQGHOVH�PHG�VWLIWHOVH�DI�DNWLH��HOOHU�DQSDUWVVHO�
VNDEHU��VRP�NRPPXQHUQH�GHOWDJHU�L�

,������ L� ORY�RP�HOIRUV\QLQJ�� IUHPJnU�GRJ�GH�VnNDOGWH�PRG�
UHJQLQJVUHJOHU��'HW� I¡OJHU�DI������� VWN����� L� ORY�RP�HOIRUV\�
QLQJ�� DW� NRPPXQHU� EOLYHU�PRGUHJQHW� L� EORNWLOVNXGGHW�� KYLV�
NRPPXQHQ�PRGWDJHU�XGGHOLQJHU�IUD�HOOHU�YHGHUODJ�YHG�DIVWn�
HOVH� DI� HMHUDQGHOH� L� YLUNVRPKHGHU�� GHU� HU� HOOHU� L� SHULRGHQ�
HIWHU�GHQ�����IHEUXDU������KDU�Y UHW�RPIDWWHW�DI������VWN�����
KHUXQGHU�HOSURGXNWLRQ��HOOHU�YLUNVRPKHGHU��GHU�GLUHNWH�HOOHU�

LQGLUHNWH�HMHU�HOOHU�L�SHULRGHQ�HIWHU�GHQ�����IHEUXDU������KDU�
HMHW�DQGHOH�L�VnGDQQH�YLUNVRPKHGHU�

'HW�I¡OJHU�DI�������VWN�����L�ORY�RP�HOIRUV\QLQJ��DW�SULVHU�RJ�
OHYHULQJVEHWLQJHOVHU�IRU�HOSURGXNWLRQVYLUNVRPKHGHUV�VDOJ�DI�
HOHNWULFLWHW�IDVWV WWHV�YHG�DIWDOH��'HW�YLO�VLJH��DW�HOSURGXNWL�
RQVYLUNVRPKHGHU��KHUXQGHU�RJVn�NRPPXQDOW�HMHGH�HOSURGXN�
WLRQVYLUNVRPKHGHU�� VNDO� DJHUH�Sn�PDUNHGVYLONnU��'HU� I¡OJHU�
GRJ�DI�������VWN��������SNW���DW�YLUNVRPKHGHU��VRP�SURGXFHUHU�
HOHNWULFLWHW�YHG�IRUEU QGLQJ�DI�DIIDOG��¡NRQRPLVN�VNDO�KYLOH�L�
VLJ�VHOY�ERUWVHW�IUD�YLUNVRPKHGHU��VRP�SURGXFHUHU�HOHNWULFLWHW�
HIWHU�WLOODGHOVH�HIWHU������D�

+YLV� HQ� NRPPXQHV� IRUEU QGLQJVYLUNVRPKHG� XGVNLOOHV� L� HW�
DNWLH��HOOHU�DQSDUWVVHOVNDEHU��ILQGHU�GH�DOPLQGHOLJH�UHJOHU�RP�
GHELWRUVNLIWH�IRU�OnQ�DQYHQGHOVH��'HW�I¡OJHU�DI�GHW�DOPLQGHOL�
JH�REOLJDWLRQVUHWOLJH�UHJOHU��DW�GHELWRUVNLIWH�NU YHU�NUHGLWRUV�
VDPW\NNH��+YLV�NUHGLWRU� LNNH�¡QVNHU�DW�DFFHSWHUH��DW�HQ�DQ�
GHQ� RYHUWDJHU� HQ� IRUSOLJWHOVH� HOOHU� J OG� WLO� NUHGLWRUHQ�� NDQ�
OnQHW�LNNH�RYHUJn�WLO�HQ�DQGHQ�

'HW� I¡OJHU� DI� �� ����� VWN�� ��� L� ORY� RP� HOIRUV\QLQJ�� DW� KYLV�
ORY� QU�� ���� DI� ��� MXQL� ����� RP� HOIRUV\QLQJ� LQGHE UHU�� DW�
HQ� YLUNVRPKHG�� RPIDWWHW� DI� GHQ� WLGOLJHUH� J OGHQGH� ORY� RP�
HOIRUV\QLQJ��YLO�VNXOOH�RSGHOHV�L�IOHUH�VHOYVW QGLJH�MXULGLVNH�
HQKHGHU�� VNDO� RSGHOLQJHQ� JHQQHPI¡UHV� VnOHGHV�� DW� GHU� WLO�
KYHU� HQKHG� KHQI¡UHV� GH� DNWLYHU� RJ� SDVVLYHU�� GHU� QDWXUOLJW�
HU� NQ\WWHW� WLO� GHQ� DNWLYLWHW�� GHU� YLO� VNXOOH� XG¡YHV� DI� GHQ�
SnJ OGHQGH�HQKHG��,�UHODWLRQ�WLO�YLUNVRPKHGHQV�SDVVLYHU�KDU�
GHQ�VWHGIXQGQH�RSGHOLQJ�LNNH�YLUNQLQJ�L�IRUKROG�WLO�YLUNVRP�
KHGHQV�NUHGLWRUHU��'HW�IUHPJnU�DI�EHP UNQLQJHUQH�KHUWLO��MI��
)RONHWLQJVWLGHQGH���������� WLOO J�$�� VLGH�������DW�GHW� VRP�
I¡OJH�DI����������RJ����L�HW�YLVW�RPIDQJ�YLO�Y UH�Q¡GYHQGLJW�
DW� RSVSOLWWH� HQ� HNVLVWHUHQGH� MXULGLVN� HQKHG� L� IOHUH� VHOYVW Q�
GLJH� MXULGLVNH� HQKHGHU�� KHUXQGHU� VHOVNDEHU� PHG� EHJU QVHW�
DQVYDU�� +HQVLJWHQ� PHG� EHVWHPPHOVHQ� YDU� DW� SU FLVHUH�� DW�
RSVSOLWQLQJHQ� VNXOOH� JHQQHPI¡UHV� VnOHGHV�� DW� GH� DNWLYHU� RJ�
SDVVLYHU�� GHU� LQGJLN� L� GHQ� HNVLVWHUHQGH� YLUNVRPKHG�� VNXOOH�
KHQI¡UHV� WLO� GH� UHVSHNWLYH� Q\H� MXULGLVNH� HQKHGHU�� KYRU� GH�
QDWXUOLJW�K¡UHU�KMHPPH��(MHUQH�PnWWH�L�GHQ�IRUELQGHOVH�LNNH�
WU NNH�NDSLWDO�XG�DI�GH�HNVLVWHUHQGH�MXULGLVNH�HQKHGHU��0HG�
EHVWHPPHOVHQ� EOHY� GHW� HQGYLGHUH� SU FLVHUHW�� DW� GHU� LNNH�
VNHU�QRJHW�ORYEHVWHPW�GHELWRUVNLIWH�L�IRUKROG�WLO�GH�GHQJDQJ�
HNVLVWHUHQGH�YLUNVRPKHGHUV�NUHGLWRUHU�

$IIDOGVIRUEU QGLQJVDQO J�HU�RPIDWWHW�DI�RJ�VNDO�KDYH�WLOOD�
GHOVH�HIWHU������ORY�RP�HOIRUV\QLQJ��KYLV�DQO JJHW�SURGXFH�
UHU� HOHNWULFLWHW��'HU� HU� IDVWVDW� Q UPHUH� UHJOHU� RP� WLOODGHOVH�
WLO�HWDEOHULQJ�RJ�Y VHQWOLJ� QGULQJ�HIWHU�ORY�RP�HOIRUV\QLQJ�
L� EHNHQGWJ¡UHOVH� QU�� ����� DI� ���� VHSWHPEHU� ����� RP� WLOOD�
GHOVH� WLO� HWDEOHULQJ�RJ� QGULQJ� DI� HOSURGXNWLRQVDQO J� VDPW�
HOSURGXNWLRQ�IUD�DQO J�Sn�ODQG��HOSURGXNWLRQVEHNHQGWJ¡UHO�
VHQ���'HW� IUHPJnU� DI� HOSURGXNWLRQVEHNHQGWJ¡UHOVHQV� �� ��� DW�
HOSURGXNWLRQVDQO J�XQGHU���0:�HU�XQGWDJHW�IUD�NUDYHW�RP�
WLOODGHOVH� WLO� HWDEOHULQJ� RJ� Y VHQWOLJ�  QGULQJ�� $QO JJHW� HU�
RJVn� XQGWDJHW�� KYLV� DQO JJHW� HU� HW� NUDIW�YDUPH�DQO J�PHG�
HQ� HOHIIHNW� Sn� ��� 0:� HOOHU� GHUXQGHU�� VRP� HU� JRGNHQGW�
HIWHU� ORY� RP� YDUPHIRUV\QLQJ�� 7LOODGHOVH� WLO� Y VHQWOLJH�  Q�
GULQJHU� DI� DQO J� RYHU� ��� 0:� HIWHU� �� ��� L� ORY� RP� HOIRU�
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V\QLQJ�NDQ�NXQ�PHGGHOHV��KYLV� IRUV\QLQJVVLNNHUKHGHQ��KHU�
XQGHU�YDUPHIRUV\QLQJVVLNNHUKHGHQ�RJ�HOIRUV\QLQJVVLNNHUKH�
GHQ�� LNNH� KHUYHG� IRUULQJHV� L� EHW\GHOLJ� JUDG�� (Q� Y VHQWOLJ�
 QGULQJ� DI� HOSURGXNWLRQVDQO JJHW� NDQ� Y UH�� DW� DQO JJHW�
WDJHV�SHUPDQHQW�XG�DI�GULIW��NRQVHUYHUHV�HOOHU�VNURWWHV�

'HW�IRUHVOnV��DW�GHU�HIWHU�����L�ORY�RP�HOIRUV\QLQJ�LQGV WWHV�
HQ�Q\�EHVWHPPHOVH�

%HVWHPPHOVHQ� L� GHQ� IRUHVOnHGH����� D� L� ORY� RP�HOIRUV\QLQJ�
HU�Q\��'HU�HU�LNNH�L�GDJ�UHJOHU�RP�HQ�NRPPXQHV�YDUHWDJHOVH�
HOOHU�GHOWDJHOVH�L�YLUNVRPKHG��GHU�SURGXFHUHU�HOHNWULFLWHW�YHG�
IRUEU QGLQJ�DI�DIIDOG�L�HW�DNWLH��HOOHU�DQSDUWVVHOVNDE��GHU�NXQ�
GULYHU�DIIDOGVIRUEU QGLQJVDQO J�

'HQ� IRUHVOnHGH� DIIDWWHOVH� DI� �� �� D� LQGHKROGHU� GH� Q UPHUH�
UHJOHU�RP�NRPPXQHUV�GHOWDJHOVH� L�YLUNVRPKHG��VRP�SURGX�
FHUHU�HOHNWULFLWHW�YHG�IRUEU QGLQJ�DI�DIIDOG�HIWHU�GHQ�J OGHQ�
GH������VWN��������SNW���RJ������VWN��������SNW�

'HW� IRUHVOnV� L�����D�� VWN��������SNW��� L� ORY�RP�HOIRUV\QLQJ��DW�
HQ� NRPPXQH� NXQ� Pn� YDUHWDJH� HOOHU� GHOWDJH� L� YLUNVRPKHG��
GHU� SURGXFHUHU� HOHNWULFLWHW� YHG� IRUEU QGLQJ� DI� DIIDOG�� KYLV�
YLUNVRPKHGHQ� XG¡YHV� L� HW� DNWLH�� HOOHU� DQSDUWVVHOVNDE�� GHU�
DOHQH�GULYHU�DIIDOGVIRUEU QGLQJVDQO J�

'HQ�IRUHVOnHGH�EHVWHPPHOVH�L�����D��VWN�����YLO�LQGI¡UH�NUDY�
RP��DW�HQ�NRPPXQH�VRP�XGJDQJVSXQNW�NXQ�Pn�YDUHWDJH�DI�
IDOGVIRUEU QGLQJVYLUNVRPKHG��KYLV�GHW� VNHU� L�HW�DNWLH��HOOHU�
DQSDUWVVHOVNDE��+HUYHG�VLNUHV�GHW��DW�NRPPXQHUQHV�K IWHOVH�
YLO�EOLYH�EHJU QVHW�WLO�GHQ�K IWHOVH��VRP�NRPPXQHQ�YLD�VLQ�
IUHPWLGLJ�HMHUDQGHO� LQGJnU�PHG�� L�DNWLH��HOOHU�DQSDUWVVHOVND�
EHW�

'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�PHGI¡UH��DW�NRPPXQHU��GHU�
YHG� ORYHQV� LNUDIWWU GHQ�� GHQ���� MXOL� ������ HMHU� HW� DI� GH� HN�
VLVWHUHQGH� NRPPXQDOH� DIIDOGVIRUEU QGLQJVDQO J�� GHU� LNNH�
DOOHUHGH�HU�RUJDQLVHUHW�L�DNWLH��HOOHU�DQSDUWVVHOVNDE��YLO�VNXOOH�
JHQQHPI¡UH� HQ� XGVNLOOHOVH� DI� DQO JJHW� RJ� IRUEU QGLQJVDN�
WLYLWHWHUQH� IUD� NRPPXQHUQHV� ¡YULJH� DNWLYLWHWHU� RJ� KHUHIWHU�
VWLIWH� HW� DNWLH�� HOOHU� DQSDUWVVHOVNDE� WLO� EUXJ� IRU� GHQ� YLGHUH�
GULIW�

'HQ� IRUHVOnHGH� EHVWHPPHOVH� YLO� ILQGH� DQYHQGHOVH� IRU� EnGH�
IUHPWLGLJH�DIIDOGVIRUEU QGLQJVDQO J�PHG�NRPPXQDOH�HMHUH�
RJ�HNVLVWHUHQGH�NRPPXQDOW�HMHGH�DIIDOGVIRUEU QGLQJVDQO J��
GHU�HU�L�GULIW�Sn�WLGVSXQNWHW��KYRU�ORYHQ�WU GHU�L�NUDIW��MI��GRJ�
���SNW�

0HG� L� GULIW� IRUVWnV� EODQGW� DQGHW�� DW� DIIDOGVIRUEU QGLQJVDQ�
O JJHW�LNNH�HU�WDJHW�SHUPDQHQW�XG�DI�GULIW��NRQVHUYHUHW�HOOHU�
VNURWWHW�

(Q� NRPPXQH� YLO� VRP� KLGWLO� NXQQH� GHOWDJH� L� VHOVNDEHU�� GHU�
YDUHWDJHU� HOSURGXNWLRQ� YHG� IRUEU QGLQJ� DI� DIIDOG� VRP�HQH�
HMHU�DI�HW�DIIDOGVIRUEU QGLQJVDQO J��(Q�NRPPXQH�YLO�HQGYL�
GHUH� NXQQH� GHOWDJH� L� VHOVNDEHU�� GHU� YDUHWDJHU� HOSURGXNWLRQ�
YHG� IRUEU QGLQJ� DI� DIIDOG� Sn� HW� DQO J� HMHW� VDPPHQ� PHG�
DQGUH� NRPPXQHU� VDPW�PHG� SULYDWH�PHGHMHUH�� 'HW� YLO� PHG�
GHQ� IRUHVOnHGH� EHVWHPPHOVH� VRP�QRJHW� Q\W� Y UH� HQ� IRUXG�

V WQLQJ��DW�VHOVNDEHW�YLO�VNXOOH�GULYHV�HQWHQ�L�HW�DNWLH��HOOHU�HW�
DQSDUWVVHOVNDE��%HVWHPPHOVHQ�VXSSOHUHU������VWN��������SNW���
RJ������VWN��������SNW�

8GVNLOOHOVHQ�RJ�VWLIWHOVHQ�YLO�HIWHU�GHW�IRUHVOnHGH�VNXOOH�Y UH�
JHQQHPI¡UW�VHQHVW�GHQ����MDQXDU�������MI��GHQ�IRUHVOnHGH�����
D��VWN��������SNW�

8GVNLOOHOVHQ�YLO�HNVHPSHOYLV�NXQQH�VNH�YHG��DW�DNWLYLWHWHUQH�
YHG�IRUEU QGLQJ�DI�DIIDOG�XGVNLOOHV�L�HW�DNWLH��HOOHU�DQSDUWV�
VHOVNDE�� VRP� HW� GDWWHUVHOVNDE� WLO� HW� QXY UHQGH� NRPPXQDOW�
I OOHVVNDE�� VRP� WLOOLJH� YLO� NXQQH� EHVWn� VRP� HMHU� DI� DNWLH��
HOOHU� DQSDUWVVHOVNDEHW�� 8GVNLOOHOVHQ� RJ� VWLIWHOVHQ� YLO� HIWHU�
GHW� IRUHVOnHGH� VNXOOH�Y UH�JHQQHPI¡UW� VHQHVW�GHQ���� MDQXDU�
�����

(W�KHOW� HOOHU�GHOYLVW�NRPPXQDOW� HMHW� DIIDOGVIRUEU QGLQJVDQ�
O J� YLO� KHUHIWHU� Y UH� RPIDWWHW� DI� EODQGW� DQGHW� VHOVNDEVOR�
YHQ�� VHOVNDEVVNDWWHORYHQ�� nUVUHJQVNDEVORYHQ�� ERJI¡ULQJVOR�
YHQ�P�Y��Sn�VDPPH�PnGH�VRP�DQGUH�NRPPHUFLHOOH�HUKYHUYV�
YLUNVRPKHGHU�RUJDQLVHUHW�VRP�DNWLH��HOOHU�DQSDUWVVHOVNDEHU�

'HW�YLO�DOHQH�Y UH�NRPPXQDOH�RSJDYHU��VRP�L�IRUYHMHQ�YD�
UHWDJHV� VRP� GHO� DI� DIIDOGVIRUEU QGLQJVDNWLYLWHWHQ�� GHU� YLO�
VNXOOH�XGVNLOOHV�� RJ� VRP� IUHPDGUHWWHW� YLO� VNXOOH�XG¡YHV� L� HW�
DNWLH�� HOOHU� DQSDUWVVHOVNDE�� 'HW� GUHMHU� VLJ� RP� GHQ� W\SH� DI�
YLUNVRPKHG�� GHU� QDWXUOLJW� OLJJHU� L� DW� IRUEU QGH� DIIDOG�� RJ�
VRP� IUHPJnU� DI� UHJOHU� IDVWVDW� L�PHGI¡U� DI� ORY� RP�PLOM¡EH�
VN\WWHOVH�

'HW� VHOVNDEVJMRUWH� DIIDOGVIRUEU QGLQJVDQO J�� GHU� SURGXFH�
UHU� HOHNWULFLWHW�� YLO� VnOHGHV� NXQQH� XG¡YH� GH� RSJDYHU�� GHU� HU�
Q¡GYHQGLJH�IRU�DW�GULYH�HW�DIIDOGVIRUEU QGLQJVDQO J��KHUXQ�
GHU� YDUHWDJH� RSJDYHU� PHG� VHOYH� IRUEU QGLQJ� DI� DIIDOG� RJ�
RSJDYHU��GHU�HU�HQ�QDWXUOLJ�GHO�DI�RSJDYHQ�PHG�DW�IRUEU QGH�
DIIDOG�

$GPLQLVWUDWLYH� RSJDYHU� RJ� UHJQVNDEVP VVLJH� RSJDYHU�� GHU�
YLO� Y UH� HQ� QDWXUOLJ� GHO� DI� GULIWHQ� DI� DIIDOGVIRUEU QGLQJV�
YLUNVRPKHGHQ�� YLO� OLJHOHGHV� NXQQH� YDUHWDJHV� DI� VHOVND�
EHW��'HW� VDPPH�YLO�J OGH� IRU� V GYDQOLJH�VHUYLFHIXQNWLRQHU�
VDPW� XQGHUYLVQLQJ�� YHMOHGQLQJ�� RSO\VQLQJ� RJ� OLJQHQGH�� GHU�
HU�HQ�QDWXUOLJ�GHO�DI�HQ�DIIDOGVIRUEU QGLQJVYLUNVRPKHG��$N�
WLYLWHWHU�� VRP�HQ�NRPPXQH� LNNH�Pn�GHOWDJH� L��KHUXQGHU�HN�
VHPSHOYLV�DNWLYLWHWHU�YHGU¡UHQGH�PDWHULDOHQ\WWLJJ¡UHOVH�HIWHU�
ORY�RP�PLOM¡EHVN\WWHOVH������E��VWN�����YLO�LNNH�NXQQH�XG¡YHV�
L� GHW� DNWLH�� HOOHU� DQSDUWVVHOVNDE�� GHU� IRUEU QGHU� DIIDOG�� GD�
GLVVH� DNWLYLWHWHU� LNNH� HU� HQ� GHO� DI� DIIDOGVIRUEU QGLQJV\GHO�
VHQ��$QGUH�DNWLYLWHWHU�Sn�DIIDOGVRPUnGHW��VRP�NRPPXQHUQH�
HU� DQVYDUOLJ� IRU�� KHUXQGHU� HNVHPSHOYLV� LQGVDPOLQJ�� RPODVW�
QLQJ��WUDQVSRUW�DI�DIIDOG�WLO�DQO JJHW�RJ�GHSRQL��YLO�OLJHOHGHV�
LNNH�NXQQH�XG¡YHV�L�GHW�DNWLH��HOOHU�DQSDUWVVHOVNDE��GHU�IRU�
EU QGHU�DIIDOG��GD�GLVVH�DNWLYLWHWHU�LNNH�HU�HQ�GHO�DI�DIIDOGV�
IRUEU QGLQJVDNWLYLWHWHQ�RJ�GHUIRU�YLO� VNXOOH�YDUHWDJHV�XGHQ�
IRU�DIIDOGVIRUEU QGLQJVYLUNVRPKHGHQ�

.RPPXQHQ� YLO� VRP� KLGWLO� NXQQH� XGE\GH� RSJDYHU�PHG� HN�
VHPSHOYLV�LQGVDPOLQJ�RJ�WUDQVSRUW�DI�DIIDOG�WLO�SULYDWH�DNW¡�
UHU�

��



'HW�HU�PHG�ORYIRUVODJHW�LNNH�KHQVLJWHQ�DW� QGUH�Sn�GH�HNVL�
VWHUHQGH�UHJOHU�RJ�SUDNVLV�IRU��KYDG�NRPPXQHU�NDQ�YDUHWDJH�
DI� DNWLYLWHWHU� VRP� WLONQ\WWHW� YLUNVRPKHG� HIWHU� �� ��� VWN�� ��� L�
ORY�RP�HOIRUV\QLQJ�

.RPPXQHQ�YLO� NXQQH�RSWMHQH� HW� RYHUVNXG� L� GH� YLUNVRPKH�
GHU��GHU�IRUHVOnV�RPIDWWHW�DI�NUDYHW�RP��DW�YLUNVRPKHGHQ�VNDO�
XG¡YHV� L� HW� DNWLH��HOOHU�DQSDUWVVHOVNDE��'HW�YLO� LQGHE UH��DW�
NRPPXQHUQHV� GHOWDJHOVH� L� DIIDOGVIRUEU QGLQJVYLUNVRPKHG�
LNNH�YLO�Y UH�RPIDWWHW� DI�SULQFLSSHW�RP��DW�YLUNVRPKHGHQ� L�
VLQ�KHOKHG�VNDO�KYLOH�L�VLJ�VHOY�¡NRQRPLVN���'HU�KHQYLVHV�WLO�
ORYIRUVODJHWV������QU�����RJ�EHP UNQLQJHUQH�KHUWLO��KYRU�GHW�
IRUHVOnV�DW�RSK YH�������VWN�����L�ORY�RP�HOIRUV\QLQJ�RP��DW�
YLUNVRPKHGHU�� VRP� SURGXFHUHU� HOHNWULFLWHW� YHG� IRUEU QGLQJ�
DI� DIIDOG�� ¡NRQRPLVN� VNDO� KYLOH� L� VLJ� VHOY� ERUWVHW� IUD� YLUN�
VRPKHGHU��VRP�SURGXFHUHU�HOHNWULFLWHW�PHG�WLOODGHOVH�HIWHU���
���D��)DVWV WWHOVHQ�DI�SULVHQ�Sn�YDUPH��GHU�SURGXFHUHV�YHG�
IRUEU QGLQJ� DI� DIIDOG�� YLO� IRUWVDW� VNXOOH� VNH� L� RYHUHQVVWHP�
PHOVH�PHG�SULVUHJXOHULQJHQ�L������L�ORY�RP�YDUPHIRUV\QLQJ�

+HUWLO�NRPPHU��DW�UHJOHUQH�RP�PRGUHJQLQJ�L������L� ORY�RP�
HOIRUV\QLQJ� IRUWVDW� YLO� ILQGH� DQYHQGHOVH� IRU� DIIDOGVIRUEU Q�
GLQJVDQO J��VRP�YLO�Y UH�RPIDWWHW�DI�GHQ�IRUHVOnHGH�EHVWHP�
PHOVH� L� �� �� D�� VWN�� ��� XDQVHW� DW� YLUNVRPKHGHQ� IUHPRYHU� YLO�
VNXOOH� GULYHV� Sn� NRPPHUFLHOOH� YLONnU�� 'HW� LQGHE UHU�� DW� HQ�
NRPPXQH� IRUVDW� YLO� NXQQH� EOLYH� PRGUHJQHW� L� GHW� VnNDOGWH�
NRPPXQDOH�EORNWLOVNXG��KYLV�NRPPXQHQ�PRGWDJHU�XGGHOLQ�
JHU�HOOHU�YHGHUODJ�YHG�DIVWnHOVH�DI�HMHUDQGHOH�IUD�YLUNVRPKH�
GHQ�

'HQ� IRUHVOnHGH� EHVWHPPHOVH� YLO� HQGYLGHUH� NXQQH�PHGI¡UH��
DW�GHQ�ILQDQVLHOOH�NDSDFLWHW��GHU�OLJJHU�WLO�JUXQG�IRU�HQ�YLUN�
VRPKHGV� HNVLVWHUHQGH�EHYLOOLQJ� HIWHU� �� ���� VWN�� ��� L� ORY� RP�
HOIRUV\QLQJ�� WLO� HOSURGXNWLRQ� IUD� DQO J� RYHU� ��� 0:��  Q�
GUHV��9 VHQWOLJH� QGULQJHU�DI�HQ�EHYLOOLQJVKDYHUV�ILQDQVLHO�
OH� NDSDFLWHW� YLO� VNXOOH�PHGGHOHV�(QHUJLVW\UHOVHQ��8GVNLOOHO�
VHQ�DI�DIIDOGVIRUEU QGLQJVDQO JJHW�YLO�RJVn�NXQQH�PHGI¡UH��
DW� GHU� VNHU� HQ� EHYLOOLQJVRYHUGUDJHOVH� DI� GHQ� HNVLVWHUHQGH�
EHYLOOLQJ�WLO�HOSURGXNWLRQ��VRP�NU YHU�IRUXGJnHQGH�WLOODGHOVH�
IUD�(QHUJLVW\UHOVHQ�HIWHU�������VWN�����L�ORY�RP�HOIRUV\QLQJ�

'HW� IRUHVOnV� L� �� �� D�� VWN�� ��� ��� SNW��� DW� IRU� DIIDOGVIRUEU Q�
GLQJVDQO J�� GHU� YDU� KHOW� HOOHU� GHOYLVW� NRPPXQDOW� HMHW� GHQ�
��� MXOL� ������ VNDO� ��� SNW�� Y UH� RSI\OGW� VHQHVW� GHQ���� MDQXDU�
������MI��GRJ�VWN������

'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�PHGI¡UH��DW�GHU�LQGI¡UHV�HQ�
IULVW� IRU�� KYRUQnU� HQ� HNVLVWHUHQGH� NRPPXQDOW� HMHW� YLUNVRP�
KHG��GHU�GULYHU�DIIDOGVIRUEU QGLQJVDQO J��YLO�VNXOOH�XG¡YHV�L�
HW�DNWLH��HOOHU�DQSDUWVVHOVNDE�

'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�VnOHGHV�PHGI¡UH�HQ�SOLJW�IRU�
NRPPXQHUQH� WLO� LQGHQ� IRU� GHQ� IDVWVDWWH� IULVW� DW� LJDQJV WWH�
RJ� DIVOXWWH� GHQ� Q¡GYHQGLJH� SURFHV�� VnOHGHV� DW� GULIWHQ� DI� HW�
HNVLVWHUHQGH� DIIDOGVIRUEU QGLQJVDQO J� KHUHIWHU� XG¡YHV� L� HW�
DNWLH�� HOOHU� DQSDUWVVHOVNDE� VHQHVW� GHQ� ��� MDQXDU� ������ (Q�
NRPPXQHV�XGVNLOOHOVH�RJ�VWLIWHOVH�DI�HW�DNWLH��HOOHU�DQSDUWV�
VHOVNDE� YLO� Y UH� RPIDWWHW� DI� GHQ� J OGHQGH� VHOVNDEVUHWOLJH�

UHJXOHULQJ�KHUIRU��'HU�KHQYLVHV�WLO�DIVQLW�����L�GH�DOPLQGHOLJH�
EHP UNQLQJHU�

(YHQWXHOOH� Q\H� DIIDOGVIRUEU QGLQJVDQO J�� GHU� PnWWH� EOLYH�
JRGNHQGW�L�PHGI¡U�DI������L�ORY�RP�HOIRUV\QLQJ��HIWHU�ORYHQV�
LNUDIWWU GHQ��YLO�VNXOOH�VWLIWHV�VRP�HW�DNWLH��HOOHU�DQSDUWVVHO�
VNDE��'HQ�IRUHVOnHGH�IULVW�ILQGHU�VnOHGHV�LNNH�DQYHQGHOVH�Sn�
Q\H�DQO J��'HU�KHQYLVHV� WLO�GHQ� IRUHVOnHGH�����D�� VWN��������
SNW���MI��ORYIRUVODJHWV������QU�����RJ�EHP UNQLQJHU�KHUWLO�

'HW� IRUHVOnV� L� �� �� D�� VWN�� ��� DW� HQ� NRPPXQHV� YHGHUODJ� L�
IRUELQGHOVH� PHG� XGVNLOOHOVH� RJ� VWLIWHOVH� DI� DIIDOGVIRUEU Q�
GLQJVDQO J� L� HW� DNWLH�� HOOHU� DQSDUWVVHOVNDE�� RPIDWWHW� DI� VWN��
��� ��� SNW��� XGHOXNNHQGH� Pn� EHVWn� DI� DNWLHU� HOOHU� DQSDUWHU� L�
VHOVNDEHW�

'HQ� IRUHVOnHGH� EHVWHPPHOVH� YLO� VLNUH�� DW� GHU� LNNH� RYHUI¡�
UHV�SHQJH�HOOHU�Y UGLHU� IUD�GHW�HNVLVWHUHQGH�DIIDOGVIRUEU Q�
GLQJVDQO J�WLO�HMHUNRPPXQHUQH�L�IRUELQGHOVH�PHG�XGVNLOOHO�
VH�RJ�VWLIWHOVH�DI�VHOVNDEHW��6WLIWHOVHQ�DI�GHW�Q\H�DNWLH��HOOHU�
DQSDUWVVHOVNDE�YLO�VNXOOH�VNH�YHG�DW�LQGVN\GH�DQO J�RJ�DNWL�
YHU� IUD�GHW�HNVLVWHUHQGH�DQO J�HIWHU�VHOVNDEVORYHQV�EHVWHP�
PHOVHU�PRG� XGVWHGHOVH� DI� DNWLHU� HOOHU� DQSDUWHU� WLO� GHQ� HOOHU�
GH� NRPPXQHU�� GHU� VWLIWHU� VHOVNDEHW�� 'HWWH� YLO� VNXOOH� J OGH�
XDQVHW��RP�DNWLH��HOOHU�DQSDUWVVHOVNDEHW�VWLIWHV�GLUHNWH�XQGHU�
HQ� NRPPXQH� HOOHU� XQGHU� HW� HYHQWXHOW� DOOHUHGH� HNVLVWHUHQGH�
NRPPXQDOW�I OOHVVNDE�

'HQ� IRUHVOnHGH� EHVWHPPHOVH� YLO� PHGI¡UH�� DW� NRPPXQHQ� L�
IRUELQGHOVH�PHG� XGVNLOOHOVHQ� RJ� VWLIWHOVH� DI� GHW� DNWLH�� HOOHU�
DQSDUWVVHOVNDE�� GHU� VNDO� GULYH� DIIDOGVIRUEU QGLQJVDQO JJHW�
YLGHUH�� XGHOXNNHQGH� YLO� NXQQH�PRGWDJH� YHGHUODJ� L� IRUP� DI�
XGVWHGWH�DNWLHU�HOOHU�DQSDUWHU�L�DNWLH��HOOHU�DQSDUWVVHOVNDEHW�

'HW� YLO� HNVHPSHOYLV� LNNH� Y UH� PXOLJW� IRU� NRPPXQHUQH� DW�
XGEHWDOH�YHGHUODJ��XGORGGH�RYHUVNXG��DW�HUKYHUYH�E\JQLQJHU��
PDWHULHO�HOOHU�OLJQHQGH�

9 UGLIDVWV WWHOVHQ�� YXUGHULQJ� RJ� LQGJDQJVY UGLHU� P�Y�� YLO�
VNXOOH� IDVWV WWHV�RJ�EHKDQGOHV�HIWHU� DOPLQGHOLJH� UHJQVNDEV�
SUDNVLV��VHOVNDEVORYHQV�EHVWHPPHOVHU�RP�LQGVNXG�DI�VHOVND�
EVNDSLWDO�L�DQGUH�Y UGLHU�HQG�NRQWDQWHU�P�Y�

'HW�IRUHVOnV�L�����D��VWN�����DW�NRPPXQDOEHVW\UHOVHQ�NDQ�EH�
VOXWWH��DW�DNWLH��HOOHU�DQSDUWVVHOVNDEHW� MI��VWN��������SNW���VNDO�
LQGWU GH� L� VDPWOLJH� HOOHU� HQNHOWH� DI� DIIDOGVIRUEU QGLQJVDQ�
O JJHWV�HNVLVWHUHQGH� OnQ� WLO�DQO JVLQYHVWHULQJHU�HOOHU�GULIWV�
DNWLYLWHWHU��KYLV�NRPPXQHQ�VDPWLGLJ�VWLOOHU�JDUDQWL�IRU�OnQHW�

'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�VLNUH�GHW�ILQDQVLHOOH�JUXQG�
ODJ�IRU�DIIDOGVIRUEU QGLQJVDQO JJHW�HIWHU�XGVNLOOHOVHQ�WLO�DN�
WLH��HOOHU�DQSDUWVVHOVNDEHU��6DPWLGLJ�YLO�WUDQVDNWLRQVRPNRVW�
QLQJHUQH�YHG�VHOVNDEVJ¡UHOVHQ�NXQQH�KROGHV�QHGH�

'HQ� IRUHVOnHGH� EHVWHPPHOVH� YLO� PHGI¡UH�� DW� NRPPXQHUQH�
YLO�NXQQH�Y OJH�DW�JHQQHPI¡UH�WYXQJHW�GHELWRUVNLIWH�IRU�OnQ��
VRP�GHW�NRPPXQDOW�HMHGH�DIIDOGVIRUEU QGLQJVDQO J�KDU�RS�
WDJHW��/nQ��GHU�PnWWH�Y UH�\GHW�Sn�WLGVSXQNWHW�IRU�LNUDIWWU �
GHOVH�DI�GHQQH�ORY��YLO�NXQQH�YLGHUHI¡UHV�XQGHU�IRUXGV WQLQJ�

��



DI��DW�GHW�DOHQH�HU�OnQ�WLO�DQO JVLQYHVWHULQJHU�HOOHU�GULIWVDNWL�
YLWHWHU��GHU�YHGU¡UHU�DIIDOGVIRUEU QGLQJ��GHU�RYHUI¡UHV�

0HG� EHVWHPPHOVHQ� IRUHVOnV� GHW� DW� LQGI¡UH� PXOLJKHG� IRU��
DW� NRPPXQDOEHVW\UHOVHU� YLO� NXQQH� EHVOXWWH�� DW� GHU� VNDO� VNH�
WYXQJHW� GHELWRUVNLIWH� L� IRUELQGHOVH�PHG� VWLIWHOVHQ� DI� VHOVND�
EHU� RPIDWWHW� DI� GHQ� IRUHVOnHGH� �� �� D�� VWN�� ��� ��� SNW��� L� ORY�
RP�HOIRUV\QLQJ��'HWWH�YLO�PHGI¡UH��DW�NRPPXQDOEHVW\UHOVHQ�
YLO�NXQQH�EHVOXWWH�DW�IRUHWDJH�HW�GHELWRUVNLIWH��VnOHGHV�DW�GHW�
LNNH�O QJHUH�HU�NRPPXQHQ�HOOHU�GHW�NRPPXQDOH�I OOHVVNDE��
GHU��YLD�GHQ�VROLGDULVNH�K IWHOVH��K IWHU�IRU�GH�LQGJnHGH�OnQ��
PHQ� GHULPRG� GHW� Q\HWDEOHUHGH� DNWLH�� HOOHU� DQSDUWVVHOVNDE�
PHG�EHJU QVHW�DQVYDU�

.RPPXQDOEHVW\UHOVHQ�YLO�PHG�EHVWHPPHOVHQ�NXQQH� IRUHWD�
JH�HQ�YXUGHULQJ�DI�KYHU�HQNHOW�OnQ�RJ�LQGLYLGXHOW�WDJH�VWLOOLQJ�
WLO��RP�GHW�HQNHOWH�OnQ�¡QVNHV�RYHUGUDJHV�RJ�GHUPHG�RPIDW�
WHW�DI�WYXQJHW�GHELWRUVNLIWH�

%HVWHPPHOVHQ�YLO�PHGI¡UH��DW�L�WLOI OGH��KYRU�NRPPXQDOEH�
VW\UHOVHQ�EHVOXWWHU�DW�EHQ\WWH�VLJ�DI�PXOLJKHGHQ� IRU� WYXQJHW�
GHELWRUVNLIWH��YLO�NUHGLWRUHUQH�L�DIIDOGVIRUEU QGLQJVDQO JJHW�
VNXOOH�DFFHSWHUH�HW�GHELWRUVNLIWH�XGHQ�PXOLJKHG� IRU� DW� DIVOn�
GHWWH�� 'HQ� IRUHVOnHGH� EHVWHPPHOVH� HU� VnOHGHV� HQ� DIYLJHOVH�
DI� GHW� JHQHUHOOH� XGJDQJVSXQNW� RP�� DW� GHELWRUVNLIWH� NU YHU�
VDPW\NNH�

'HW�IRUHVOnHGH�EHW\GHU��DW�KYLV�NRPPXQDOEHVW\UHOVHQ�Y OJHU�
DW� YLGHUHI¡UH� HW� HNVLVWHUHQGH� OnQ� YHG� WYXQJHW� GHELWRUVNLIWH��
RJ� KYLV� GHU� LNNH� DOOHUHGH� HU� VWLOOHW� HQ� NRPPXQDO� JDUDQWL�
IRU�OnQHW�IRU�DQO JVLQYHVWHULQJHU�HOOHU�GULIWVDNWLYLWHWHU��IRUGL�
NRPPXQHQ�KLGWLO�KDU�K IWHW�GLUHNWH�IRU�OnQHW��YLO�NRPPXQHQ�
VDPWLGLJ� VNXOOH� VWLOOH� JDUDQWL� IRU� OnQHW� L� RYHUHQVVWHPPHOVH�
PHG� �� ��� VWN�� ��� L� ORY� RP� HOIRUV\QLQJ�� +HUYHG� VLNUHV� GHW��
DW� GHQ� HNVLVWHUHQGH� ULVLNRIRUGHOLQJ� RSUHWKROGHV�� VnOHGHV� DW�
NUHGLWRU� LNNH� VDPWLGLJ� WYLQJHV� WLO� DW� WnOH� HQ� XQ¡GLJ� IRU¡JHW�
ULVLNR�

.RPPXQDOEHVW\UHOVHQ�YLO�VRP�KLGWLO�L�PHGI¡U�DI������VWN�����
L�ORY�RP�HOIRUV\QLQJ��NXQQH�VWLOOH�JDUDQWL�IRU�DIIDOGVIRUEU Q�
GLQJVDQO JJHWV� HNVLVWHUHQGH� OnQ� PHG� VLQ� IRUKROGVP VVLJH�
DQGHO�DI�GHQ�VDPOHGH�HMHUNUHGV¶�GHOWDJHOVH��'HW�IRUXGV WWHV�
DW�GHW�NRPPXQDOH�HQJDJHPHQW�VNHU�Sn�PDUNHGVP VVLJH�YLO�
NnU�

,�IRUELQGHOVH�PHG�YLGHUHI¡UHOVH�DI�OnQ�YLO�NRPPXQHQ�VNXOOH�
JDUDQWHUH�IRU�OnQHW�L�PHGI¡U�DI������VWN�����L�ORY�RP�HOIRUV\�
QLQJ��'HW�Q\HWDEOHUHGH� DNWLHVHOVNDE�HOOHU� DQSDUWVVHOVNDE�YLO�
KHUHIWHU� VNXOOH� EHWDOH� HQ� PDUNHGVNRQIRUP� JDUDQWLSURYLVLRQ�
WLO�GHQ�HOOHU�GH�NRPPXQHU��GHU�JDUDQWHUHU�IRU�OnQHW�

1\H� OnQ� YLO� IRUWVDW� VNXOOH� RSWDJHV� Sn� PDUNHGVYLONnU� HIWHU�
J OGHQGH�UHJOHU��LGHW�DIIDOGVIRUEU QGLQJVDQO JJHW�YLO�VNXOOH�
GULYHV� NRPPHUFLHOW� RJ� Sn� NRPPHUFLHOOH� YLONnU��.RPPXQHU�
YLO�NXQQH� VWLOOH�JDUDQWLHU� IRU�Q\H� OnQ�RSWDJHW�Sn�GHW�SULYDWH�
OnQHPDUNHG� L� RYHUHQVVWHPPHOVH�PHG� �� ��� VWN�� ��� L� ORY� RP�
HOIRUV\QLQJ�

+YLV�NRPPXQHQ�Y OJHU�LNNH�DW�ODGH�GHW�Q\HWDEOHUHGH�DNWLH��
VHOVNDE� HOOHU� DQSDUWVVHOVNDE� RYHUWDJH� OnQHW�� YLO� NRPPXQHQ�

IRUWVDW� Y UH� GHELWRU� IRU� OnQHW� RJ� YLOOH� KHUHIWHU� VNXOOH� WDJH�
VWLOOLQJ� WLO�� KYRUGDQ� OnQHW� NDQ� LQGIULHV�� LQGHQ� GHU� VNHU� HQ�
XGVNLOOHOVH�DI�DIIDOGVIRUEU QGLQJVDQO JJHW�

'HW�IRUHVOnV� L�����D��VWN����� L� ORY�RP�HOIRUV\QLQJ��DW�NOLPD���
HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� HIWHU� DQPRGQLQJ� IUD� GHQ�
HOOHU�GH�NRPPXQHU��GHU�KHOW�HOOHU�GHOYLVW�HMHU�DIIDOGVIRUEU Q�
GLQJVDQO JJHW�� L� V UOLJH� WLOI OGH�NDQ� IRUO QJH� IULVWHQ� L� VWN��
������SNW�

'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�JLYH�NOLPD���HQHUJL��RJ�IRU�
V\QLQJVPLQLVWHUHQ�PXOLJKHG�IRU�DW�IRUO QJH�IULVWHQ�IRU��KYRU�
QnU� HQ� NRPPXQHV� XGVNLOOHOVH� RJ� VWLIWHOVH� DI� HW� DNWLH�� HOOHU�
DQSDUWVVHOVNDE�VHQHVW�YLO�VNXOOH�Y UH�JHQQHPI¡UW�

'HQ� IRUHVOnHGH� EHVWHPPHOVH� YLO� PHGI¡UH�� DW� PLQLVWHUHQ� L�
V UOLJH� WLOI OGH� YLO� NXQQH� IRUO QJH� GHQ� L� VWN�� �� DQJLYQH�
IULVW� IRU� VHOVNDEVJ¡UHOVH� WLO� GHW� WLGOLJVWH� WLGVSXQNW� HIWHU� GHQ�
���MDQXDU�������KYRU�HQ�VHOVNDEVJ¡UHOVH�IRUYHQWHV�PXOLJ�IRU�
GHQ�SnJ OGHQGH�YLUNVRPKHG�

'HW� HU� IRUYHQWQLQJHQ�� DW� GH� NRPPXQDOW� HMHGH� DIIDOGVIRU�
EU QGLQJVDQO J��GHU� LNNH�YLO�NXQQH�JHQQHPI¡UH�HQ� VHOVND�
EVJ¡UHOVH� VHQHVW� GHQ���� MDQXDU�������JHQQHPI¡UHU�GHQ� VQD�
UHVW�PXOLJW��'HUIRU�IRUHVOnV�GHU�L�ORY�RP�HOIRUV\QLQJ�LQGI¡UW�
HQ�DGJDQJ�WLO�IULVWIRUO QJHOVH�

'HQ� IRUHVOnHGH� EHVWHPPHOVH� YLO� PHGI¡UH�� DW� GHU� YLO� VNXOOH�
LQGVHQGHV� HQ� DQPRGQLQJ� RP� IULVWIRUO QJHOVH� RP� DW� In� IRU�
O QJHW�IULVWHQ�IRU�VHOVNDEVJ¡UHOVH�

$QPRGQLQJHQ� YL� VNXOOH� LQGVHQGHV� DI� GHQ� HOOHU� GH� NRPPX�
QHU��GHU�KHOW�HOOHU�GHOYLVW�HMHU�DIIDOGVIRUEU QGLQJVDQO JJHW��,�
WLOI OGH� DI�  QGULQJHU� L� HMHUNUHGVHQ�� YLO� GHW� Y UH� GH� Q\H�
NRPPXQDOH�HMHUH��GHU�YLO� VNXOOH� LQGVHQGH�HQ�DQPRGQLQJ� WLO�
PLQLVWHUHQ�

0LQLVWHUHQ� YLO� HNVHPSHOYLV� NXQQH� DQYHQGH� EHVWHPPHOVHQ� L�
GH�VLWXDWLRQHU��KYRU�GHW�HIWHU�UHJOHUQH�L�VHOVNDEVORYJLYQLQJHQ�
LNNH�HU�PXOLJW�DW�XGVNLOOH�RJ�VWLIWH�DNWLH��HOOHU�DQSDUWVVHOVND�
EHW� LQGHQ� IRU� GHQ� L� VWN�� ��� ��� SNW�� IRUHVOnHGH� IULVW�� 'HW� YLO�
Y UH�HQ�IRUXGV WQLQJ�IRU�DW�NXQQH�RSQn�HQ�IULVWIRUO QJHOVH��
DW�YLUNVRPKHGHQ�IRUXG�IRU�HQ�DQPRGQLQJ�RP�IULVWIRUO QJHO�
VH� KDU� DIV¡JW� RJ� XGHOXNNHW� DQGUH� O¡VQLQJVPXOLJKHGHU�� 'HW�
GUHMHU�VLJ�HNVHPSHOYLV�RP�PXOLJKHGHQ�IRU�DW�LQGVN\GH�\GHU�
OLJHUH� NDSLWDO�� 'HW� YLO� VRP� XGJDQJVSXQNW� Y UH� RS� WLO� GHQ�
HOOHU�GH�NRPPXQHU��VRP�LQYHVWHUHU� L�RJ�HMHU�YLUNVRPKHGHQ��
DW� YXUGHUH�� RP� LQYHVWHULQJHQ� HU� VDJOLJ� RJ� ¡NRQRPLVN� IRU�
VYDUOLJ�

%HVWHPPHOVHQ�HU�WLOW QNW�DQYHQGW�UHVWULNWLYW�RJ�XGHOXNNHQGH�
L�VLWXDWLRQHU��KYRU�HQ�VHOVNDEVJ¡UHOVH�DI�VDJOLJH�JUXQGH�LNNH�
YLO� Y UH� PXOLJ� VHQHVW� GHQ� ��� MDQXDU� ������ 'HU� YLO� L� GHQ�
HQNHOWH� VDJ� Sn� V GYDQOLJ� YLV� VNXOOH� IRUHWDJHV� HQ� NRQNUHW�
YXUGHULQJ�DI��RP�HQ�DQPRGQLQJ�RP�IULVWIRUO QJHOVH�YLO�NXQ�
QH�PHGGHOHV�

0HGGHOHU�PLQLVWHUHQ�HQ�IULVWIRUO QJHOVH��YLO�GHQ�VNXOOH�LQGH�
KROGH�RSO\VQLQJ�RP�GH�IRUXGV WQLQJHU��GHU�HU�ODJW�WLO�JUXQG�
IRU� IULVWIRUO QJHOVHQ��'HW� HU� Y VHQWOLJW�� DW�PHGGHOHOVHQ� LQ�

��



GHKROGHU� WLOVWU NNHOLJH� RSO\VQLQJHU�� KHUXQGHU� WLO� EUXJ� IRU�
PLQLVWHUHQV� YXUGHULQJ� DI�� RP� IULVWIRUO QJHOVHQ� L� WLOI OGH� DI�
Y VHQWOLJH� QGULQJHU�YLO�NXQQH�RSUHWKROGHV��MI��VWN����

(U� GHW� LNNH�PXOLJW� IRU� HQ� HOOHU� IOHUH� NRPPXQHU� DW� RSQn� HQ�
IULVWIRUO QJHOVH��YLO�NRQVHNYHQVHQ�NXQQH�Y UH�� DW� DQO JJHW�
Pn�OXNNHV�

0XOLJKHGHQ�IRU�HQ�IULVWIRUO QJHOVH�IRU�GHQ�YLUNVRPKHG��GHU�
GULYHU�DIIDOGVIRUEU QGLQJVDQO J��KDU�LNNH�WLO�KHQVLJW�DW�PHG�
I¡UH��DW�YLUNVRPKHGHQ�KHUYHG�YLO�NXQQH�RSQn�HQ�NRQNXUUHQ�
FHP VVLJ� IRUGHO��'HW� LQGHE UHU�EODQGW�DQGHW�� DW� DIIDOGVIRU�
EU QGLQJVDQO J��GHU�KDU�InHW�IULVWIRUO QJHOVH��YLO�VNXOOH�E\�
GH�Sn�RSJDYHQ�PHG�EHKDQGOLQJ�DI�IRUEU QGLQJVHJQHW�DIIDOG��
GHU� LNNH� HU� IDUOLJW� DIIDOG�� Sn� OLJH� IRG� PHG� VHOVNDEVJMRUWH�
DQO J��'HU�KHQYLVHV�WLO�ORYIRUVODJHWV�����RJ�EHP UNQLQJHUQH�
KHUWLO�

'HW�IRUHVOnV�L�����D��VWN�����DW�VNHU�GHU�Y VHQWOLJH� QGULQJHU�
L�GH�IRUXGV WQLQJHU��GHU�OLJJHU�WLO�JUXQG�IRU�HQ�PHGGHOW�IULVW�
IRUO QJHOVH� HIWHU� VWN�� ��� LQGVHQGHU� GHQ� HOOHU� GH� NRPPXQHU��
GHU�KHOW�HOOHU�GHOYLVW�HMHU�DIIDOGVIRUEU QGLQJVDQO JJHW��HQ�Q\�
DQPRGQLQJ� WLO�NOLPD��� HQHUJL��RJ� IRUV\QLQJVPLQLVWHUHQ�PHG�
KHQEOLN� Sn� PLQLVWHUHQV� YXUGHULQJ� DI�� RP� IULVWIRUO QJHOVHQ�
NDQ�RSUHWKROGHV�

'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�VLNUH��DW�GHU�HIWHU� QGULQJHU�
IRUWVDW� HU� JUXQGODJ� IRU� HQ� RSUHWKROGHOVH� DI� GHQ� IULVWIRUO Q�
JHOVH��VRP�PLQLVWHUHQ�KDU�PHGGHOW�L�PHGI¡U�DI�GHQ�IRUHVOnH�
GH�VWN����

'HQ� IRUHVOnHGH� EHVWHPPHOVH� YLO� VnOHGHV� PHGI¡UH�� DW� GHQ�
HOOHU�GH�NRPPXQHU��GHU�KDU�DQPRGHW�PLQLVWHUHQ�RP�HQ�IULVW�
XGV WWHOVH��YLO�VNXOOH�LQGVHQGH�HQ�Q\�DQPRGQLQJ�WLO�PLQLVWH�
UHQ�� ,� WLOI OGH� DI� HIWHUI¡OJHQGH� QGULQJHU� L� HMHUNUHGVHQ�� YLO�
GHW�Y UH�GH�Q\H�NRPPXQDOH�HMHUH��GHU�YLO�VNXOOH�LQGVHQGH�HQ�
DQPRGQLQJ�WLO�PLQLVWHUHQ�

'HWWH�J OGHU�DOOH� QGULQJHU��GHU�YHGU¡UHU� IRUXGV WQLQJHUQH�
IRU�� DW� YLUNVRPKHGHQ� YLO� NXQQH� XG¡YHV� L� HW� DNWLH�� HOOHU� DQ�
SDUWVVHOVNDE�VRP�IRUHVNUHYHW��'HW�HU�Y VHQWOLJW��DW�YLUNVRP�
KHGHU�� GHU� GULYHU� DIIDOGVIRUEU QGLQJVDQO J� RPIDWWHW� DI� ��
��� VWN�� ��� ��� SNW��� KXUWLJVW� PXOLJW� HIWHU� GHQ� ��� MDQXDU� �����
XGVNLOOHV�RJ� VWLIWHV� VRP�DNWLH�� HOOHU� DQSDUWVVHOVNDE���QGUHU�
IRUXGV WQLQJHUQH� VLJ� L� HQ� VDJ�� KYRU� HQ� IULVWIRUO QJHOVH� HU�
LP¡GHNRPPHW�� YLO� VDJHQV� SDUWHU� GHUIRU� Y UH� IRUSOLJWHGH� WLO�
DW�DQPRGH�PLQLVWHUHQ�Sn�Q\�

.OLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQV� RSJDYH� L� IRUELQ�
GHOVH� PHG� VDJVEHKDQGOLQJHQ� DI� HQ� Q\� DQPRGQLQJ� YLO� VRP�
XGJDQJVSXQNW�Y UH�GHQ�VDPPH�VRP�YHG�GHQ�I¡UVWH�DQPRG�
QLQJ�� MI�� VWN�����(Q�Q\�DQPRGQLQJ�YLO� VNXOOH� LQGVHQGHV�KXU�
WLJVW� PXOLJW� HIWHU�� DW� YLUNVRPKHGHQ� HU� EOHYHW� EHNHQGW� PHG�
 QGULQJHUQH�� .OLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� YLO�
KHUHIWHU�NXQQH�IDVWV WWH�HQ�Q\�IULVW�IRU�VHOVNDEVJ¡UHOVHQ��GHU�
HU�HQWHQ�O QJHUH�HOOHU�NRUWHUH�HQG�GHQ�WLGOLJHUH�IDVWVDWWH�IULVW�

'HW�I¡OJHU�DI�GHQ�IRUHVOnHGH�����D��VWN��������SNW���DW�NOLPD���
HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� L� KHOW� V UOLJH� WLOI OGH� NDQ�

EHVOXWWH��DW�ODGH�HQ�XDIK QJLJ�UHYLVRU�JHQQHPJn�UHJQVNDEHU�
P�Y��WLO�EUXJ�IRU�PLQLVWHUHQV�YXUGHULQJ�HIWHU�VWN����RJ���

'HQ� IRUHVOnHGH� EHVWHPPHOVH� YLO� VLNUH� HW� Vn� I\OGHVWJ¡UHQGH�
RSO\VW�RJ�REMHNWLYW�JUXQGODJ�VRP�PXOLJW�WLO�EUXJ�IRU�PLQLVWH�
UHQV�YXUGHULQJ�

'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�VnOHGHV�PHGI¡UH��DW�PLQLVWH�
UHQ� HNVHPSHOYLV� YLO� NXQQH� DQPRGH� HQ� UHYLVRU� RP� DW� IUHP�
EULQJH� RSO\VQLQJHU�� KHUXQGHU� YHG� JHQQHPJDQJ� DI� UHJQVND�
EHU�� VRP� YXUGHUHV� Q¡GYHQGLJH� IRU� PLQLVWHUHQV� EHKDQGOLQJ�
DI� HQ� VDJ� RP� IULVWIRUO QJHOVH� HIWHU� GHQ� IRUHVOnHGH� VWN�� ��
HOOHU����5HYLVRUHU�Pn� LNNH�Y UH�YLUNVRPKHGHQV�V GYDQOLJH�
UHYLVRU� RJ�Pn� LNNH�KDYH�KDIW� DQGUH�RSJDYHU�� KHUXQGHU� UnG�
JLYQLQJVRSJDYHU��IRU�YLUNVRPKHGHQ�L�IRUKROG�WLO�VHOVNDEVJ¡�
UHOVHQ�

'HW�I¡OJHU�DI�GHQ�IRUHVOnHGH�����D��VWN��������SNW���DW�XGJLIWHQ�
WLO�GHQ�XDIK QJLJH�UHYLVRU�DIKROGHV�DI�GHQ�HOOHU�GH�NRPPX�
QHU��GHU�KHOW�HOOHU�GHOYLVW�HMHU�DIIDOGVIRUEU QGLQJVDQO JJHW�

'HQ� IRUHVOnHGH� EHVWHPPHOVH� YLO�PHGI¡UH�� DW�PLQLVWHUHQ� YLO�
NXQQH�ODGH�HQ�XDIK QJLJ�UHYLVRU�JHQQHPJn�UHJQVNDEHU�P�Y��
IRU�NRPPXQHQV�UHJQLQJ��'HQ�IRUHVOnHGH�EHVWHPPHOVH�HU�DOH�
QH� WLOW QNW�DQYHQGW� L�KHOW� V UOLJH� WLOI OGH��'HW� IRUXGV WWHV��
DW�GHU�VNHU�IRUXGJnHQGH�RULHQWHULQJ�DI�NRPPXQHQ�HOOHU�NRP�
PXQHU�L�IRUHQLQJ��LQGHQ�EHVWHPPHOVHQ�EULQJHV�L�DQYHQGHOVH�

'HW� IRUHVOnV� L� �� �� D�� VWN�� ��� L� ORY� RP� HOIRUV\QLQJ�� IRU� DI�
IDOGVIRUEU QGLQJVDQO J��GHU�YDU�KHOW�HOOHU�GHOYLVW�HMHW�DI�HQ�
HOOHU� IOHUH� NRPPXQHU� GHQ� ��� MXOL� ������ VNDO� HQ� HOOHU� IOHUH�
NRPPXQHU� L� IRUHQLQJ� KDYH� UnGHUHW� RJ� HMHUVNDE� RYHU� PHUH�
HQG� KDOYGHOHQ� DI� VWHPPHUHWWLJKHGHUQH� VDPW� HMH� PHUH� HQG�
KDOYGHOHQ� DI� NDSLWDODQGHOHQH� L� GHQ� YLUNVRPKHG�� GHU� GULYHU�
DIIDOGVIRUEU QGLQJVDQO J�� MI��VWN�����Vn� O QJH�DQO JJHW�HU� L�
GULIW��MI��GRJ�VWN����

'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�VLNUH��DW�NRPPXQHQ�IRUWVDW�
KDU�NRQWURO�RJ�HMHUVNDE�RYHU�GH�HNVLVWHUHQGH�DIIDOGVIRUEU Q�
GLQJVDQO J��Vn�O QJH�DQO JJHW�HU�L�GULIW�

'HQ� IRUHVOnHGH� EHVWHPPHOVH� YLO� NXQ� ILQGH� DQYHQGHOVH� IRU�
DIIDOGVIRUEU QGLQJVDQO J��GHU�GHQ����MXOL������YDU�HMHW�DI�HQ�
HOOHU�IOHUH�NRPPXQHU�L�IRUHQLQJ��%HVWHPPHOVHQ�YLO�PHGI¡UH��
DW�HQ�HOOHU�IOHUH�NRPPXQHU�L�IRUHQLQJ�YLO�VNXOOH�KDYH�UnGHUHW�
RJ�HMHUVNDE�RYHU�PHUH�HQG�KDOYGHOHQ�DI�VWHPPHUHWWLJKHGHUQH�
L� VHOVNDEHW�� L� UHVWHQ� DI� DQO JJHWV� OHYHWLG�� VDPW� HMH� HQWHQ�
GLUHNWH� HOOHU� LQGLUHNWH� YLO� VNXOOH� HMH�PHUH� HQG� KDOYGHOHQ� DI�
NDSLWDODQGHOHQH�L�VHOVNDEHW�

'HW� YLO� HIWHU� GHQ� IRUHVOnHGH� EHVWHPPHOVH� LNNH� Y UH� HW�
NUDY�� DW� GHQ� NRPPXQDOH� HMHUNUHGV� YLO� VNXOOH� IRUEOLYH� GHQ�
VDPPH�� (NVHPSHOYLV� NDQ� GHU� Y UH� NRPPXQHU�� GHU� L� GDJ�
LNNH� HMHU� HW� DIIDOGVIRUEU QGLQJVDQO J�� VRP� ¡QVNHU� DW� Y UH�
PHGHMHUH� DI� GHW� Q\H� VHOVNDE�� ,� IRUELQGHOVH� PHG� HYHQWXHO�
RYHUGUDJHOVH�DI�DNWLH��HOOHU�DQSDUWHU�L�HW�DIIDOGVIRUEU QGLQJV�
DQO J� YLO� GHU� GRJ� VNXOOH� WDJHV� K¡MGH� IRU� NUDY� RP� HYHQWXHO�
PRGUHJQLQJ� L� EORNWLOVNXGGHW� IRU� YHGHUODJ� YHG� DIVWnHOVH�� MI��
GHQ�J OGHQGH������L�ORY�RP�HOIRUV\QLQJ�

��



+YLV�HQ�NRPPXQH��GHU� L�GDJ�HU�HMHU�HOOHU�PHGHMHU�DI�HW�HN�
VLVWHUHQGH�DIIDOGVIRUEU QGLQJVDQO J��GHULPRG� LNNH� O QJHUH�
¡QVNHU�DW�HMH�HOOHU�Y UH�PHGHMHU�DI�GHW�Q\HWDEOHUHGH�DIIDOGV�
IRUEU QGLQJVVHOVNDE�� YLO� HMHUNUHGVHQ� RJ� GHQ� HNVLVWHUHQGH�
EHVW\UHOVH�VNXOOH�WDJH�VWLOOLQJ�WLO��KYRUGDQ�HMHUNUHGVHQV�UnGH�
UHW�RJ�HMHUVNDE�RYHU�PHUH�HQG�KDOYGHOHQ�DI�VWHPPHUHWWLJKH�
GHUQH�VDPW�HMHUVNDE�RYHU�PHUH�HQG�KDOYGHOHQ�DI�NDSLWDODQGH�
OHQH�IRUWVDW�YLO�NXQQH�VLNUHV�PHG�HQ�HYHQWXHO�Q\�HMHUVWUXNWXU�

'HW�Q\HWDEOHUHGH�DNWLH��HOOHU�DQSDUWVVHOVNDE�YLO�RJVn�IUHPR�
YHU�RJ�L�UHVWHQ�DI�DIIDOGVIRUEU QGLQJVDQO JJHWV�OHYHWLG�VNXO�
OH� KDYH� NRPPXQDO� PDMRULWHWVNRQWURO�� 'HW� YLO� HNVHPSHOYLV�
NXQQH� LQGI¡MHV� L� DNWLH��HOOHU� DQSDUWVVHOVNDEHWV�YHGW JWHU�� DW�
GHU�WLO�HQKYHU�WLG�VNDO�Y UH�NRPPXQDO�PDMRULWHWVNRQWURO�PHG�
YLUNVRPKHGHQ��VRP�HMHU�DIIDOGVIRUEU QGLQJVDQO JJHW�

.UDYHW�RP�DW�HQ�HOOHU� IOHUH�NRPPXQHU�VNDO�KDYH�UnGHUHW�RJ�
HMHUVNDE� RYHU� PHUH� HQG� KDOYGHOHQ� DI� VWHPPHUHWWLJKHGHUQH��
VDPW� HMH� PHUH� HQG� KDOYGHOHQ� DI� NDSLWDODQGHOHQH� IRUHVOnV�
DW�J OGH��Vn�O QJH�GHW�DIIDOGVIRUEU QGLQJVDQO J��VRP�YLUN�
VRPKHGHQ� HMHU�� HU� L� GULIW��0HG� L� GULIW� NDQ� IRUVWnV�� DW� HW� DI�
IDOGVIRUEU QGLQJVDQO J�LNNH�HU�WDJHW�SHUPDQHQW�XG�DI�GULIW��
NRQVHUYHUHW�HOOHU�VNURWWHW�

.RPPXQDOW�HMHGH�DIIDOGVIRUEU QGLQJVDQO J�RPIDWWHW�DI�����
D�� VWN�� ��� YLO� Y UH� RPIDWWHW� DI� GHQ� IRUHVOnHGH� EHVWHPPHOVH��
XDQVHW�RP�HW�DIIDOGVIRUEU QGLQJVDQO J�HOOHU�DIIDOGVIRUEU Q�
GLQJVDQO JV�RYQH�IRU�HQ�NRUWHUH�SHULRGH�HU�OXNNHW�HOOHU�XGH�
DI� GULIW�� HNVHPSHOYLV� Sn� JUXQG� DI� QHGEUXG�� UHSDUDWLRQ� HOOHU�
RPO JQLQJ��PDQJOHQGH�DIIDOG�HOOHU�PDQJOHQGH�HIWHUVS¡UJVHO�
Sn� HOHNWULFLWHW� HOOHU� YDUPH� P�Y�� .RPPXQHUQHV� UnGHUHW� RJ�
HMHUVNDE� RYHU� PHUH� HQG� KDOYGHOHQ� DI� VWHPPHUHWWLJKHGHUQH�
VDPW� HMHUVNDE� RYHU� PHUH� HQG� KDOYGHOHQ� DI� NDSLWDODQGHOHQH�
L� VHOVNDEHW�� VNDO� VnOHGHV� RSUHWKROGHV� L� KHOH� DQO JJHWV� OHYH�
WLG� RJ� LQGWLO�� GHU� HU� WUXIIHW� DIJ¡UHOVH� RP� OXNQLQJ� HQWHQ� DI�
NRPPXQDOEHVW\UHOVHQ� HIWHU� ORY� RP�YDUPHIRUV\QLQJ� HOOHU� DI�
(QHUJLVW\UHOVHQ�HIWHU�ORY�RP�HOIRUV\QLQJ��MI��GHQ�IRUHVOnHGH���
��D��VWN�����L�ORY�RP�HOIRUV\QLQJ��RJ�LQGWLO�SURFHVVHQ�PHG�DW�
OXNNH�RJ�DIYLNOH�DQO JJHW�HU�HQGHOLJW�DIVOXWWHW�

'HQ�IRUHVOnHGH�EHVWHPPHOVH�L�����D��VWN�����YLO�NXQ�ILQGH�DQ�
YHQGHOVH�IRU�DIIDOGVIRUEU QGLQJVDQO J��GHU�GHQ����MXOL������
HU�HMHW�DI�HQ�HOOHU�IOHUH�NRPPXQHU�

'HW�IRUHVOnV�L�����D��VWN�����DW�VWN����LNNH�ILQGHU�DQYHQGHOVH��
KYLV�GHU�LQGHQ�GHQ����MXOL������HU�LQGJnHW�DIWDOH�RP�RYHUGUD�
JHOVH� DI� DIIDOGVIRUEU QGLQJVDQO JJHW� PHG� YLUNQLQJ� VHQHVW�
GHQ����MXOL������

'HQ� IRUHVOnHGH� EHVWHPPHOVH� YLO� VLNUH�� DW� ELQGHQGH� DIWDOHU�
RP� RYHUGUDJHOVH� DI� DQO J� RPIDWWHW� DI� �� �� D�� VWN�� ��� GHU� HU�
LQGJnHW�LQGHQ�GHQ����MXOL�������KYRU�ORYHQ�IRUHVOnV�DW�WU GH�L�
NUDIW��IRUWVDW�YLO�NXQQH�JHQQHPI¡UHV�

'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�VnOHGHV�PHGI¡UH��DW�DOOHUHGH�
LQGJnHGH�DIWDOHU�YLO�NXQQH�JHQQHPI¡UHV�L�RYHUHQVVWHPPHOVH�
PHG�GHW�PHOOHP�SDUWHUQH�DIWDOWH�� IRUXGVDW� DW� DIWDOHQ�HU�ELQ�
GHQGH�RJ�J\OGLJ��RJ�RYHUGUDJHOVHQ�VNHU�VHQHVW�PHG�YLUNQLQJ�
IUD�GHQ����MXOL������

6S¡UJVPnO� RP� DIWDOHUV� J\OGLJKHG� RJ� ELQGHQGH� NDUDNWHU� YLO�
VNXOOH�YXUGHUHV�L�RYHUHQVVWHPPHOVH�PHG�DIWDOHUHWWHQV�UHJOHU�
KHURP��,�WLOI OGH�DI�HYHQWXHOOH�WYLVWHU�KHURP�YLO�GH�VNXOOH�EH�
KDQGOHV�YHG�GH�DOPLQGHOLJH�GRPVWROH�HOOHU�DQGHQ�UHWVLQVWDQV��
KYLV�SDUWHUQH�KDU�DIWDOW�GHWWH�

'HW�IRUHVOnV�L�����D��VWN�����DW�VWN����LNNH�ILQGHU�DQYHQGHOVH��
KYRU� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� LQGHQ� GHQ� ���
MDQXDU������KDU�PHGGHOW� WLOODGHOVH� WLO� OXNQLQJ�DI�DIIDOGVIRU�
EU QGLQJVDQO J� VRP� HQ� Y VHQWOLJ�  QGULQJ� L� PHGI¡U� DI� ��
����RJ�OXNQLQJHQ�JHQQHPI¡UHV�VHQHVW���nU�HIWHU�WLOODGHOVHQ�HU�
PHGGHOW�

'HQ� IRUHVOnHGH� EHVWHPPHOVH� L� �� �� D�� VWN�� ��� YLO� LQGI¡UH�
HQ�XQGWDJHOVH�WLO�NUDYHW�RP��DW�NRPPXQDOW�HMHGH�DIIDOGVIRU�
EU QGLQJVDQO J�YLO�VNXOOH�XGVNLOOHV�L�HW�DNWLH��HOOHU�DQSDUWV�
VHOVNDE�

%HVWHPPHOVHQ� YLO� GHOV� WDJH� K¡MGH� IRU�� DW� GHU� HU� NRPPX�
QHU��VRP�DOOHUHGH�KDU�SODQODJW�DW�OXNNH�GHUHV�DIIDOGVIRUEU Q�
GLQJVDQO J� LQGHQ� IRU� HQ� RYHUVNXHOLJ� nUU NNH��'HOV� YLO� EH�
VWHPPHOVHQ�PHGYLUNH�VRP�HQ�WLOVN\QGHOVH�WLO��DW�NRPPXQHU��
GHU�RYHUYHMHU��KYRUYLGW�GHW�NDQ�EHWDOH�VLJ�DW�SnEHJ\QGH�VHO�
VNDEVJ¡UHOVHQ�� DW� WU IIH� EHVOXWQLQJ� RP� DW� OXNNH�� 'HU� NDQ�
Y UH� NRPPXQHU�� GHU� YXUGHUHU�� DW� GHUHV� DQO J� LQGHQ� IRU� HQ�
NRUWHUH� nUU NNH� DOOLJHYHO� YLO� VNXOOH� OXNNH� RJ� GHU� NDQ� Y UH�
NRPPXQHU��GHU�YXUGHUHU��DW�GHUHV�DQO J�DI�IRUVNHOOLJH�nUVD�
JHU�� LNNH� YLO� NXQQH� NODUH� NRQNXUUHQFHQ� Sn� PDUNHGHW��0HG�
EHVWHPPHOVHQ� InU� NRPPXQHUQH� VnOHGHV� HW� LQFLWDPHQW� WLO� DW�
OXNNH�DQO JJHW�

%HVWHPPHOVHQ� YLO� VnOHGHV� KDYH� WLO� KHQVLJW� DW� PRGYLUNH�� DW�
NRPPXQHUQH�KDU�XQ¡GLJH�RJ�RPIDWWHQGH�RPNRVWQLQJHU�VDPW�
UHVVRXUFHIRUEUXJ� YHG� DW� LJDQJV WWH� HQ� VHOVNDEVJ¡UHOVH� DI�
DQO JJHW��KYLV�NRPPXQHQ�KDU� WUXIIHW�EHVOXWQLQJ�RP��DW�DQ�
O JJHW�YLO�VNXOOH�OXNNHV�

'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�PHGI¡UH��DW�HQ�NRPPXQH�YLO�
NXQQH�GHOWDJH� L� HOOHU� YDUHWDJH�YLUNVRPKHG�� VRP�SURGXFHUHU�
HOHNWULFLWHW�YHG�IRUEU QGLQJ�DI�DIIDOG��VHOYRP�YLUNVRPKHGHQ�
LNNH� XG¡YHV� L� HW� DNWLH�� HOOHU� DQSDUWVVHOVNDE�� KYLV� NOLPD���
HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� KDU� PHGGHOW� WLOODGHOVH� WLO�
OXNQLQJ�VRP�HQ�Y VHQWOLJ� QGULQJ�L�PHGI¡U�DI������L�ORY�RP�
HOIRUV\QLQJ� RJ� DW� OXNQLQJHQ� JHQQHPI¡UHV� VHQHVW� �� nU� HIWHU�
WLOODGHOVHQ�HU�PHGGHOW�

0HG� OXNQLQJ� VNDO� IRUVWnV�� DW� DQO JJHW� LNNH� O QJHUH�
SHUPDQHQW� NDQ� SURGXFHUH� HOHNWULFLWHW� YHG� IRUEU QGLQJ� DI�
DIIDOG��%ODQGW�DQGHW�IRUVWnV��DW�DIIDOGVIRUEU QGLQJVDQO JJHW�
WDJHV�SHUPDQHQW�XG�DI�GULIW��NRQVHUYHUHV�HOOHU�VNURWWHV�

'HW� IRUHVOnV�� DW� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� YLO�
VNXOOH� KDYH� PHGGHOW� WLOODGHOVH� WLO� OXNQLQJ� WLO� DW� DIIDOGVIRU�
EU QGLQJVDQO JJHW� LQGHQ�GHQ���� MDQXDU������PHG�NUDY�RP�
JHQQHPI¡UHOVH� LQGHQ� �� nU� HIWHU� WLOODGHOVHQ� HU� PHGGHOW�� %H�
VWHPPHOVHQ�YLO�VnOHGHV�DOHQH�ILQGH�DQYHQGHOVH��KYLV�NOLPD���
HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� KDU� PHGGHOW� WLOODGHOVH� WLO�
OXNQLQJ� DI� DIIDOGVIRUEU QGLQJVDQO JJHW� LQGHQ� GHQ� IDVWVDWWH�
GDWR�

��



'HQ� IRUHVOnHGH� EHVWHPPHOVH�PHGI¡UHU� VnOHGHV�� DW� GHQ� HOOHU�
GH� NRPPXQHU�� GHU� HMHU� HW� DIIDOGVIRUEU QGLQJVDQO J�� GHU� HU�
EHVOXWWHW� OXNNHW�� LNNH� YLO� Y UH� IRUSOLJWHW� WLO� DW� LJDQJV WWH�
HQ�XGVNLOOHOVH�DI�DQO JJHW��RJ�DW�DIIDOGVIRUEU QGLQJVDQO J�
JHW� LNNH�YLO�VNXOOH�XG¡YHV� L�HW�DNWLHVHOVNDE�HOOHU�DQSDUWVVHO�
VNDE��.RPPXQHQ�YLO�L�SHULRGHQ�IUHP�WLO�OXNQLQJ�NXQQH�IRUW�
V WWH�PHG�DW�XG¡YH�YLUNVRPKHG�PHG�IRUEU QGLQJ�DI�DIIDOG�L�
GHQ�RUJDQLVDWLRQVIRUP��VRP�DQO JJHW�KLGWLO�KDU�Y UHW�XG¡YHW�
L�

(W�DIIDOGVIRUEU QGLQJVDQO J�RPIDWWHW�DI�GHQ�IRUHVOnHGH�EH�
VWHPPHOVH��YLO�VNXOOH�E\GH�Sn�GHW�IRUEU QGLQJVHJQHGH�DIIDOG�
RJ�GHUPHG�NRQNXUUHUH�PHG�¡YULJH�DNW¡UHU�Sn�PDUNHGHW�RP�
EHKDQGOLQJ� DI� NRPPXQHUQHV� DIIDOG� YHG� DIIDOGVIRUEU QGLQJ�
HIWHU� XGEXG�� MI�� ORYIRUVODJHWV������ QU�� ��� GHU� LQGHKROGHU�GHQ�
IRUHVOnHGH����H�L�ORY�RP�PLOM¡EHVN\WWHOVH�

.RPPXQHU��GHU�HMHU�HW�DIIDOGVIRUEU QGLQJVDQO J�RPIDWWHW�DI�
EHVWHPPHOVHQ�� YLO� VnOHGHV� VNXOOH� XGE\GH� GHUHV� DIIDOG� HIWHU�
XGEXGVORYHQV� UHJOHU� P�Y��� MI�� ORYIRUVODJHWV� �� ��� QU�� ��� GHU�
LQGHKROGHU�GHQ� IRUHVOnHGH������H�� VWN����� L� ORY�RP�PLOM¡EH�
VN\WWHOVH��+HUDI� I¡OJHU� EODQGW� DQGHW�� DW� NRPPXQHQ� LNNH�YLO�
Y UH� RPIDWWHW� DI� XGEXGVORYHQV� ��� ������ RJ� GHQ� VnNDOGWH�
XGYLGHGH�LQ�KRXVH�UHJHO�

'HW�IRUHVOnV�L�����D��VWN������DW�NOLPD���HQHUJL��RJ�IRUV\QLQJV�
PLQLVWHUHQ�L�V UOLJH�WLOI OGH�NDQ�IRUO QJH�IULVWHUQH�L�VWN����

'HQ�IRUHVOnHGH�EHVWHPPHOVH�YLO�PHGI¡UH��DW�NOLPD���HQHUJL��
RJ�IRUV\QLQJVPLQLVWHUHQ��QnU�JDQVNH�V UOLJH�IRUKROG�WLOVLJHU�
GHW�� YLO� NXQQH� IRUO QJH� IULVWHUQH� IRU�� KYRUQnU� WLOODGHOVH� WLO�
Y VHQWOLJ� QGULQJ�DI�HW�DIIDOGVIRUEU QGLQJVDQO J�YLO�VNXOOH�
Y UH�PHGGHOW�

7LOVYDUHQGH�YLO�PLQLVWHUHQ�L�V UOLJH�WLOI OGH�NXQQH�IRUO QJH�
IULVWHQ� Sn� WUH� nU� IRU� GHQ� IDNWLVNH� OXNQLQJ� IUD� WLOODGHOVHQ� HU�
JLYHW�

6 UOLJH� WLOI OGH� YLO� HNVHPSHOYLV� NXQQH� Y UH� IRUKROG�� VRP�
DQO JJHW� LNNH�KDU� LQGIO\GHOVH�Sn��RJ�VRP� LQGHE UHU��DW�DQ�
O JJHW� LNNH� YLO� NXQQH� EOLYH� HQGHOLJW� OXNNHW� LQGHQ� IRU� GHQ�
IDVWVDWWH�IULVW��'HW�YLO�HNVHPSHOYLV�NXQQH�Y UH��KYRU�XGHIUD�
NRPPHQGH�RPVW QGLJKHGHU�J¡U��DW�NRPPXQHQ�XQGHU�DUEHM�
GHW� PHG� OXNQLQJ� DI� DQO JJHW� IRUVLQNHV�� HNVHPSHOYLV�� IRUGL�
GHW� WDJHU� O QJHUH�WLG� WHNQLVN�DW� OXNNH�DQO JJHW�HQG�IRUYHQ�
WHW��HOOHU�IRUGL�GHQ�DOWHUQDWLYH�YDUPHSURGXNWLRQ�WLO�HUVWDWQLQJ�
DI�GHW�OXNNHGH�DIIDOGVIRUEU QGLQJVDQO J�IRUVLQNHV�Sn�JUXQG�
DI�WHNQLVNH�YDQVNHOLJKHGHU��OHYHULQJVVYLJW�HOOHU�OLJQHQGH�

'HW� HU� KHQVLJWHQ� RJ� IRUYHQWQLQJHQ�� DW� EHVWHPPHOVHQ� DOHQH�
YLO�DQYHQGW�L�JDQVNH�V UOLJH�VLWXDWLRQHU�RJ�QDYQOLJ�PHG�KHQ�
EOLN�Sn�� DW� DIIDOGVIRUEU QGLQJVDQO JJHW�YLO� NXQQH� IRUWV WWH�
GULIWHQ�L�HQ�NRUWHUH�SHULRGH�

7LO�QU���

%HVWHPPHOVHQ� L� �� ��� D�� VWN�� ��� L� ORY� RP� HOIRUV\QLQJ� IDVW�
VOnU�� DW� HOSURGXNWLRQ� YHG� DIEU QGLQJ� DI� DIIDOG� Sn� DQO J� Sn�
FHQWUDOH�NUDIWY UNVSODGVHU�NXQ�Pn�ILQGH�VWHG�HIWHU�WLOODGHOVH�
IUD� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ�� RJ� DW� GHU� LNNH�

NDQ�JLYHV�WLOODGHOVH�WLO�DIEU QGLQJ�DI�EODQGHW�GDJUHQRYDWLRQ�
�KXVKROGQLQJVDIIDOG��

%HVWHPPHOVHQ� EOHY� LQGI¡UW� L� IRUO QJHOVH� DI� HQHUJLDIWDOHQ� L�
������KYRU�HW�DI�SULQFLSSHUQH� IRU�DIIDOGVIRUEU QGLQJVDQO J�
YDU�� DW� DIIDOGVIRUEU QGLQJ� NXQ� NXQQH� ILQGH� VWHG� Sn� V UOLJW�
XGVNLOWH�HQKHGHU�RJ�HIWHU�SULQFLSSHW�RP�¡NRQRPLVN�DW�KYLOH�
L� VLJ�VHOY��0HG������D�� VWN�����YDU�GHW�KHQVLJWHQ�DW�nEQH�RS�
IRU� IRUEU QGLQJ�DI�DIIDOG��PHG�XQGWDJHOVH�DI�KXVKROGQLQJV�
DIIDOG��Sn�FHQWUDOH�NUDIWY UNVSODGVHU�VnOHGHV��DW�YLUNVRPKH�
GHU� EODQGW� DQGHW� NXQQH� XQGWDJHV� IUD� NUDYHW� RP�¡NRQRPLVN�
DW�KYLOH�L�VLJ�VHOY�RJ�NUDYHW�RP�VHOVNDEVP VVLJ�XGVNLOOHOVH��
MI�� �� ���� VWN�� �� RJ� �� ���� VWN�� ��� KYLV� YLUNVRPKHGHQ� KDYGH�
PRGWDJHW� HQ� WLOODGHOVH� HIWHU� �� ��� D�� MI�� )RONHWLQJVWLGHQGH�
���������WLOO J�$��VLGH������

(IWHU� �� ��� D�� VWN�� ��� Pn� HOSURGXNWLRQ� YHG� IRUEU QGLQJ� DI�
N¡G��RJ�EHQPHO�RJ� OLJQHQGH�SURGXNWHU�NXQ� ILQGH�VWHG�HIWHU�
WLOODGHOVH� IUD� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ�� 'RJ�
ILQGHU�EHVWHPPHOVHQ�LNNH�DQYHQGHOVH�IRU�HOHNWULFLWHW�SURGX�
FHUHW�Sn�DQO J��VRP�SURGXFHUHU�HOHNWULFLWHW�XGHOXNNHQGH�YHG�
IRUEU QGLQJ�DI�DIIDOG�

)RUPnOHW� PHG� WLOODGHOVH� HIWHU� �� ��� D�� VWN�� ��� HU� DW� nEQH�
RS� IRU�� DW� N¡G�� RJ� EHQPHO� NDQ� DQYHQGHV� VRP� EU QGVHO� Sn�
NUDIWY UNHU�XGHQ�DW� I¡OJH�V UOLJH� UHJOHU� IRU� IRUEU QGLQJ�DI�
DIIDOG�� 7LOODGHOVH� HIWHU� �� ��� D�� VWN�� ��� JLYHU� VnOHGHV�PXOLJ�
KHG� IRU� DW� DQYHQGH� N¡G�� RJ� EHQPHO� Sn� NUDIWY UNHU� HIWHU�
VDPPH�SULQFLSSHU�VRP�NRQYHQWLRQHOOH�EU QGVOHU��VRP�I�HNV��
NXO�HOOHU�ROLH��(QGHOLJ� IUHPJnU�GHW�DI�EHP UNQLQJHUQH� WLO���
��� D�� VWN�� ��� DW� N¡G�� RJ� EHQPHO� IRUWVDW� NDQ� DIEU QGHV� Sn�
DIIDOGVIRUEU QGLQJVDQO J�

$QO J��GHU�RSQnU� WLOODGHOVH�HIWHU������D��VWN�����VNDO�GHUXG�
RYHU� KDYH� HQ� PLOM¡JRGNHQGHOVH� HIWHU� NDSLWHO� �� L� ORY� RP�
PLOM¡EHVN\WWHOVH�

(IWHU� �� ��� D�� VWN�� ��� NDQ� HQ� WLOODGHOVH� HIWHU� �� ��� D�� VWN��
�� RJ� ��� WLGVEHJU QVHV� RJ� EHWLQJHV� DI� YLONnU�� KHUXQGHU� RP�
GRNXPHQWDWLRQ�IRU�RYHUKROGHOVHQ�DI�WLOODGHOVHQ��(IWHU������D��
VWN�� ��� NDQ� HOSURGXNWLRQ�� VRP� Q YQW� L� �� ��� D�� VWN�� �� RJ� ���
LNNH�PRGWDJH�SULVWLOO J�HIWHU�NDSLWHO���

.DSLWHO� �� RPIDWWHU� �� ��� L� ORY� RP� HOIRUV\QLQJ�� GHU� IDVWVOnU��
DW�GHU�NDQ�IDVWV WWHV�HW�SULVWLOO J�IRU�HOHNWULFLWHW�SURGXFHUHW�
L� �� ���� VWN�� ����� Sn� GHFHQWUDOH� NUDIW�YDUPH�DQO J� RJ� HOSUR�
GXNWLRQVDQO J�PHG�DIIDOG�VRP�EU QGVHO��VRP�KDU�PRGWDJHW�
DIUHJQLQJVSULV�IDVWVDW�HIWHU�EHNHQGWJ¡UHOVH�QU������DI�����DX�
JXVW������RP�HODIUHJQLQJVSULVHU� IRU�GHFHQWUDOH�HOSURGXFHQ�
WHU� �WUHOHGVWDULIIHQ��� %HVWHPPHOVHQ� ILQGHU� LNNH� DQYHQGHOVH�
Sn� HOHNWULFLWHW� SURGXFHUHW� DOHQH� YHG� DQYHQGHOVH� DI� HQ� HOOHU�
IOHUH� YHGYDUHQGH� HQHUJLNLOGHU� Sn� HOSURGXNWLRQVDQO J�� VRP�
KDU�Y UHW�RPIDWWHW�DI������VRP�DIIDWWHW�YHG������QU������L�ORY�
QU������DI����MXQL������

(OSURGXNWLRQ� YHG� DIEU QGLQJ� DI� DIIDOG� HIWHU� �� ��� D�� VWN�� ��
RJ����L�ORY�RP�HOIRUV\QLQJ�HU�XQGWDJHW�NUDYHW�RP�¡NRQRPLVN�
KYLOH� L� VLJ� VHOY�� MI�� �� ���� VWN�� ��� L� ORY� RP� HOIRUV\QLQJ�� RJ�
NUDYHW�RP�XGVNLOOHOVH��MI�������L�ORY�RP�HOIRUV\QLQJ�

��



'HW�IRUHVOnV��DW������D�L�ORY�RP�HOIRUV\QLQJ�RSK YHV�

'HQ� IRUHVOnHGH�RSK YHOVH� DI� �� ��� D� HU� EHJUXQGHW� L�� DW� GHU��
VRP�I¡OJH�DI�RSK YHOVH�DI�NUDYHW�RP��DW�YLUNVRPKHGHU��GHU�
SURGXFHUHU� HOHNWULFLWHW�YHG� IRUEU QGLQJ�DI� DIIDOG�� VNDO�¡NR�
QRPLVN�KYLOH� L� VLJ�VHOY�� LNNH�YLO�Y UH�JUXQG� WLO�DW� IDVWKROGH�
V UOLJH�NUDY�RP�WLOODGHOVH�IRU�HOSURGXNWLRQ�YHG�KHQKROGVYLV�
DIEU QGLQJ� DI� DIIDOG� RJ� DIEU QGLQJ� DI� N¡G�� RJ� EHQPHO� RJ�
OLJQHQGH� SURGXNWHU�� 'HW� VN\OGHV�� DW� WLOODGHOVH� HIWHU� �� ��� D��
VWN����RJ����KDU�WLO�IRUPnO�XQGWDJH�GLVVH�IRUPHU�IRU�HOSURGXN�
WLRQ� IUD�NUDY�RP�VHOVNDEVP VVLJH�DGVNLOOHOVH�RJ�KYLOH� L� VLJ�
VHOY�

)RU�HQ�Q UPHUH�EHVNULYHOVH�DI�GHQ�IRUHVOnHGH�RSK YHOVH�DI�
NUDYHW�RP�KYLOH�L�VLJ�VHOY�¡NRQRPLVN�IRU�YLUNVRPKHGHU��GHU�
SURGXFHUHU� HOHNWULFLWHW� YHG� IRUEU QGLQJ� DI� DIIDOG�� KHQYLVHV�
WLO�ORYIRUVODJHWV������QU�����RJ�EHP UNQLQJHU�KHUWLO�

'HQ�IRUHVOnHGH�RSK YHOVH�DI������D��YLO�PHGI¡UH��DW�GHU�LNNH�
IUHPDGUHWWHW�YLO�NXQQH�JLYHV�WLOODGHOVH�HIWHU������D�

,�IRUKROG�WLO�HOSURGXNWLRQ�YHG�IRUEU QGLQJ�DI�DIIDOG�Sn�FHQ�
WUDOH� NUDIWY UNHU� YLO� GHQ� IRUHVOnHGH� RSK YHOVH�PHGI¡UH�� DW�
GHU�IUHPDGUHWWHW�LNNH�YLO�EOLYH�VWLOOHW�NUDY�RP�WLOODGHOVH�HIWHU�
�����D��I¡U�FHQWUDOH�NUDIWY UNHU�YLO�NXQQH�YDUHWDJH�HOSURGXN�
WLRQ�YHG�IRUEU QGLQJ�DI�DIIDOG�XGHQ�NUDY�RP�VHOVNDEVP V�
VLJ�DGVNLOOHOVH�RJ�NUDY�RP�KYLOH�L�VLJ�VHOY�

,�IRUKROG�WLO�DIEU QGLQJ�DI�N¡G��RJ�EHQPHO�RJ�OLJQHQGH�SUR�
GXNWHU� YLO� GHQ� IRUHVOnHGH� RSK YHOVH�PHGI¡UH�� DW� GHU� IUHP�
DGUHWWHW� XGHQ� WLOODGHOVH� NDQ� DIEU QGHV� N¡G�� RJ� EHQPHO� RJ�
OLJQHQGH� SURGXNWHU� Sn� NUDIWY UNHU��$IEU QGLQJ� DI� N¡G�� RJ�
EHQPHO�RJ� OLJQHQGH�SURGXNWHU�YLO� LNNH�Y UH�XQGHUODJW�NUDY�
RP� VHOVNDEVP VVLJH� DGVNLOOHOVH� HOOHU� NUDY� RP� KYLOH� L� VLJ�
VHOY�

'HQ� IRUHVOnHGH� RSK YHOVH� DI� �� ��� D�� VWN�� ��� L� ORY� RP� HO�
IRUV\QLQJ�� YLO� LNNH� PHGI¡UH� YLUNQLQJHU� IRU� Vn� YLGW� DQJnU�
XGEHWDOLQJ�DI�SULVWLOO J�HIWHU������L�ORY�RP�HOIRUV\QLQJ��'HW�
VN\OGHV��DW�JUXQGEHO¡E�HIWHU������XGEHWDOHV�WLO�HOSURGXFHUHQ�
GH�DQO J�� VRP� WLGOLJHUH�YDU�RPIDWWHW�DI� WUH� OHGV�WDULIIHQ��RJ�
HU� HQ� RUGQLQJ� XQGHU� DIYLNOLQJ�� 'HW� HU� LNNH� PXOLJW� IRU� Q\H�
HOSURGXFHUHQGH�DQO J�DW�EOLYH�RPIDWWHW�DI�������'HU�HU�LQJHQ�
YLUNVRPKHGHU�PHG� WLOODGHOVH� HIWHU������D�� GHU� InU�SULVWLOO J�
HIWHU������

(QGHOLJ� EHP UNHV� GHW�� DW� DIIDOGVIRUEU QGLQJVDQO J� IRUWVDW�
YLO�Y UH�XQGHUODJW�NUDY�RP�PLOM¡JRGNHQGHOVH�HIWHU�NDSLWHO���
L�ORY�RP�PLOM¡EHVN\WWHOVH�

7LO�QU���

'HQ�J OGHQGH�EHVWHPPHOVH�L�������VWN�����L�ORY�RP�HOIRUV\�
QLQJ�� IDVWVOnU�� DW� YLUNVRPKHGHU�� VRP� SURGXFHUHU� HOHNWULFLWHW�
YHG� IRUEU QGLQJ� DI� DIIDOG�� LNNH� L� VDPPH� YLUNVRPKHG� Pn�
XG¡YH� DQGHQ� HOSURGXNWLRQVYLUNVRPKHG� HOOHU� HOKDQGHOVYLUN�
VRPKHG��������VWN�����IDVWVOnU��DW�VWN����LNNH�J OGHU�IRU�YLUN�
VRPKHGHU��VRP�SURGXFHUHU�HOHNWULFLWHW�PHG�WLOODGHOVH�HIWHU���
���D�

%HVWHPPHOVHQ� L� �� ��� L� ORY� RP� HOIRUV\QLQJ� J OGHU� IRU� DO�
YLUNVRPKHG��VRP�SURGXFHUHU�HOHNWULFLWHW�YHG�IRUEU QGLQJ�DI�
DIIDOG�� %HVWHPPHOVHQ� VNHOQHU� VnOHGHV� LNNH� PHOOHP� SULYDW�
HOOHU�NRPPXQDOW�HMHW�DIIDOGVIRUEU QGLQJVYLUNVRPKHG�

�� ��� D� L� ORY� RP� HOIRUV\QLQJ� IDVWVOnU�� DW� HOSURGXNWLRQ� YHG�
DIEU QGLQJ�DI�DIIDOG�Sn�DQO J�Sn�FHQWUDOH�NUDIWY UNVSODGVHU��
MI�� UHJOHU� IDVWVDW� L� PHGI¡U� DI� �� ���� VWN�� ��� Pn� NXQ� ILQGH�
VWHG�HIWHU�WLOODGHOVH�IUD�NOLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWH�
UHQ��(IWHU� �� ��� D�� VWN�� ���Pn� HOSURGXNWLRQ�YHG� IRUEU QGLQJ�
DI� N¡G�� RJ� EHQPHO� RJ� OLJQHQGH� SURGXNWHU� Pn� NXQ� ILQGH�
VWHG�HIWHU�WLOODGHOVH�IUD�NOLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWH�
UHQ��'RJ�ILQGHU�EHVWHPPHOVHQ�LNNH�DQYHQGHOVH�IRU�HOHNWULFL�
WHW�SURGXFHUHW�Sn�DQO J��VRP�SURGXFHUHU�HOHNWULFLWHW�XGHOXN�
NHQGH�YHG�IRUEU QGLQJ�DI�DIIDOG�

)RU�HQ�Q UPHUH�EHVNULYHOVH�DI������D� L� ORY�RP�HOIRUV\QLQJ�
KHQYLVHV�WLO�ORYIRUVODJHWV������QU�����RJ�EHP UNQLQJHU�KHUWLO�

.UDYHW�RP�XGVNLOOHOVH� L������ L� ORY�RP�HOIRUV\QLQJ�HU� VWLOOHW�
IRU� DW� XQGJn�� DW� KYLOH� L� VLJ� VHOY� DNWLYLWHWHU� VDPPHQEODQGHV�
PHG� NRQNXUUHQFHXGVDWWH� DNWLYLWHWHU� L� VDPPH� MXULGLVNH� HQ�
KHG��MI��)RONHWLQJVWLGHQGH����������WLOO J�$��VLGH������

'HW� I¡OJHU� DI� �� ���� VWN�� ��� L� ORY� RP� HOIRUV\QLQJ�� DW� HOHNWUL�
FLWHWVYLUNVRPKHGHU� VNDO� I¡UH� NRQVROLGHUHGH� UHJQVNDEHU� IRU�
LNNHHOHNWULFLWHWVUHODWHUHGH�DNWLYLWHWHU��VRP�GH�YLOOH�VNXOOH�J¡�
UH�� KYLV� GH� SnJ OGHQGH� DNWLYLWHWHU� EOHY� XGI¡UW� DI� V UVNLOWH�
VHOVNDEHU�

'HW�IRUHVOnV��DW������L�ORY�RP�HOIRUV\QLQJ�RSK YHV�

'HQ� IRUHVOnHGH�RSK YHOVH�DI������ L� ORY�RP�HOIRUV\QLQJ�YLO�
PHGI¡UH�� DW� YLUNVRPKHGHU�� VRP� SURGXFHUHU� HOHNWULFLWHW� YHG�
IRUEU QGLQJ�DI�DIIDOG��L�VDPPH�YLUNVRPKHG�YLO�NXQQH�XG¡YH�
DQGHQ�HOSURGXNWLRQVYLUNVRPKHG�HOOHU�HOKDQGHOVYLUNVRPKHG�

'HQ�IRUHVOnHGH�RSK YHOVH�DI������HU�EHJUXQGHW�L��DW�GHU�PHG�
GHQ�L�ORYIRUVODJHWV������QU�����IRUHVOnHGH�RSK YHOVH�DI�������
VWN�����YLO�VNH�HQ�RSK YHOVH�DI�NUDYHW�RP��DW�YLUNVRPKHGHU��
GHU�SURGXFHUHU�HOHNWULFLWHW�YHG�IRUEU QGLQJ�DI�DIIDOG�¡NRQR�
PLVN�VNDO�KYLOH�L�VLJ�VHOY��)RU�HQ�Q UPHUH�EHVNULYHOVH�KHUDI�
KHQYLVHV� WLO� EHP UNQLQJHUQH� WLO� ORYIRUVODJHWV������ QU�� ��� RJ�
GHQ� IRUHVOnHGH�RSK YHOVH�DI������� VWN�����'D� IRUPnOHW�PHG�
�����HU�DW�VLNUH��DW�KYLOH�L�VLJ�VHOY�DNWLYLWHWHU�LNNH�VDPPHQ�
EODQGHV�PHG�NRQNXUUHQFHXGVDWWH�DNWLYLWHWHU� L�VDPPH�MXULGL�
VNH� HQKHG�� YLO� GHU� LNNH� Y UH� VDPPH� nUVDJ� WLO� DW� IDVWKROGH�
NUDYHW�RP�XGVNLOOHOVH�

'HW�EHP UNHV��DW�������VWN����� L� ORY�RP�HOIRUV\QLQJ��IRUWVDW�
LQGHKROGHU�HW�NUDY�RP�UHJQVNDEVP VVLJ�DGVNLOOHOVH�IRU�HOHN�
WULFLWHWVYLUNVRPKHGHU�L�WLOI OGH��KYRU�HOHNWULFLWHWVYLUNVRPKH�
GHQ�VDPWLGLJ�GULYHU�HQ�LNNH�HOHNWULFLWHWVUHODWHUHW�DNWLYLWHW�

2SK YHOVH� DI� �� ��� YLO� GRJ� DOHQH� PHGI¡UH�  QGULQJHU� IRU�
SULYDW� HMHGH� YLUNVRPKHGHU�� VRP� SURGXFHUHU� HOHNWULFLWHW� YHG�
IRUEU QGLQJ� DI� DIIDOG�� 'HWWH� K QJHU� VDPPHQ� PHG�� DW� GHW�
PHG� ORYIRUVODJHWV������QU����� IRUHVOnV�DW� LQGV WWH�HQ�Q\�����
D�� VWN�� ��� L� ORY�RP�HOIRUV\QLQJ�� KYRUHIWHU� HQ�NRPPXQH�NXQ�
Pn� GHOWDJH� L� YLUNVRPKHG�� VRP� SURGXFHUHU� HOHNWULFLWHW� YHG�

��



IRUEU QGLQJ�DI�DIIDOG��KYLV�YLUNVRPKHGHQ�XG¡YHV�L�HW�DNWLH��
HOOHU� DQSDUWVVHOVNDE�� GHU� DOHQH� GULYHU� DIIDOGVIRUEU QGLQJV�
YLUNVRPKHG�� (W� NRPPXQDOW� HMHW� VHOVNDE�� VRP� SURGXFHUHU�
HOHNWULFLWHW�YHG�IRUEU QGLQJ�DI�DIIDOG��YLO�VnOHGHV�LNNH�NXQQH�
XG¡YH� DQGHQ� YLUNVRPKHG� HQG� DIIDOGVIRUEU QGLQJVYLUNVRP�
KHG�� )RU� HQ� Q UPHUH� EHVNULYHOVH� DI� GH� DNWLYLWHWHU�� GHU� YLO�
NXQQH�XG¡YHV�L�NRPPXQDOW�HMHGH�VHOVNDEHU��VRP�SURGXFHUHU�
HOHNWULFLWHW�YHG�IRUEU QGLQJ�DI�DIIDOG��KHQYLVHV�WLO�ORYIRUVOD�
JHWV������QU�����RJ�EHP UNQLQJHU�KHUWLO��GHU� LQGHKROGHU�GHQ�
IRUHVOnHGH�����D��VWN����

7LO�QU���

'HW�IUHPJnU�DI������D��VWN�����L�ORY�RP�HOIRUV\QLQJ��DW�YLUN�
VRPKHGHU��VRP�PHGGHOHV�WLOODGHOVH�HIWHU�������VWN����������D��
VWN����������� VWN�����������D�RJ����E�HOOHU������� VWN����� VNDO�
EHWDOH�RPNRVWQLQJHUQH� WLO�P\QGLJKHGVEHKDQGOLQJ� IRUEXQGHW�
PHG�WLOODGHOVH�Q YQW�L�������VWN����������D��VWN�����������VWN�����
������D�RJ����E�HOOHU�������VWN�����WLO�YLUNVRPKHGHUQH�

(QGYLGHUH�IUHPJnU�GHW�DI������D��VWN�����L�ORY�RP�HOIRUV\QLQJ��
DW�YLUNVRPKHGHU�PHG�HOSURGXNWLRQVEHYLOOLQJ�HIWHU�������VWN��
���RJ�YLUNVRPKHGHU��VRP�PHGGHOHV�WLOODGHOVH�HIWHU�������VWN��
��������D��VWN�����������VWN�����������D�RJ����E�HOOHU�������VWN��
���VNDO�EHWDOH�RPNRVWQLQJHUQH�WLO�WLOV\Q�PHG�RYHUKROGHOVH�DI�
YLONnU�L�EHYLOOLQJ�XGVWHGW�WLO�YLUNVRPKHGHUQH�HIWHU�������VWN��
���RJ�WLOODGHOVH�HIWHU�������VWN����������D��VWN�����������VWN�����
������D�RJ����E�HOOHU�������VWN�����XGVWHGW�WLO�YLUNVRPKHGHUQH�

'HW� IRUHVOnV�� DW� KHQYLVQLQJHQ� WLO� �� ��� D�� VWN�� ��� XGJnU� WR�
VWHGHU�L������D��VWN����� L� ORY�RP�HOIRUV\QLQJ�RJ�WR�VWHGHU�L���
���D��VWN�����L�ORY�RP�HOIRUV\QLQJ�

)RUVODJHW�HU�HQ�NRQVHNYHQV�DI��DW�GHW�PHG�ORYIRUVODJHWV������
QU�����IRUHVOnV��DW������D�L� ORY�RP�HOIRUV\QLQJ�RSK YHV��)RU�
HQ�Q UPHUH�EHVNULYHOVH�DI�RSK YHOVHQ�DI������D�KHQYLVHV�WLO�
ORYIRUVODJHWV������QU�����RJ�EHP UNQLQJHU�KHUWLO��GHU�LQGHKRO�
GHU�GHQ�IRUHVOnHGH�RSK YHOVH�DI������D�

'HQ� IRUHVOnHGH� EHVWHPPHOVH� YLO� LNNH� PHGI¡UH�  QGULQJHU� L�
UHWVWLOVWDQGHQ�IRU�YLUNVRPKHGHU��VRP�PHGGHOHV�WLOODGHOVH�HI�
WHU�������VWN�����������VWN�����������D�RJ����E�HOOHU�������VWN�����
L�ORY�RP�HOIRUV\QLQJ�

7LO�QU���

'HW�IUHPJnU�DI�������VWN�����L�ORY�RP�HOIRUV\QLQJ��DW�SULVHU�RJ�
OHYHULQJVEHWLQJHOVHU�IRU�HOSURGXNWLRQVYLUNVRPKHGHUV�VDOJ�DI�
HOHNWULFLWHW�IDVWV WWHV�YHG�DIWDOH�

$I�������VWN�����L�ORY�RP�HOIRUV\QLQJ��IUHPJnU�GHW��DW�HMHUH�DI�
NUDIW�YDUPH�SURGXNWLRQVDQO J�YHG�IDVWV WWHOVHQ�DI�SULVHU�RJ�
OHYHULQJVEHWLQJHOVHU�IRU�IMHUQYDUPH��MI��������VWN�����L�ORY�RP�
YDUPHIRUV\QLQJ��LNNH�Pn�XGQ\WWH�GHUHV�VWLOOLQJ�WLO�DW�IRUGHOH�
GHUHV�RPNRVWQLQJHU�Sn�HQ�PnGH��GHU�Pn�DQVHV� IRU�XULPHOLJ�
IRU�IMHUQYDUPHIRUEUXJHUQH�

$I������� VWN�� ��� L� ORY�RP�HOIRUV\QLQJ�� IUHPJnU�GHW�� DW� YLUN�
VRPKHGHU�� VRP� SURGXFHUHU� HOHNWULFLWHW� YHG� IRUEU QGLQJ� DI�
DIIDOG�� VNDO�¡NRQRPLVN�KYLOH� L� VLJ� VHOY�ERUWVHW� IUD�YLUNVRP�

KHGHU�� VRP�SURGXFHUHU� HOHNWULFLWHW�PHG� WLOODGHOVH� HIWHU� �����
D��(MHUH�DI�DIIDOGVIRUEU QGLQJVDQO J�Pn�YHG�IDVWV WWHOVHQ�DI�
SULVHU� RJ� EHWLQJHOVHU� IRU� DIIDOGVEHKDQGOLQJ� RJ� IRU� OHYHULQJ�
DI�IMHUQYDUPH�LNNH�XGQ\WWH�GHUHV�VWLOOLQJ�WLO�DW�IRUGHOH�GHUHV�
RPNRVWQLQJHU�Sn�HQ�PnGH��GHU�DQVHV�IRU�XULPHOLJ�IRU�EUXJHU�
QH�DI�DIIDOGVEHKDQGOLQJVDQO JJHW�HOOHU�IRU�IMHUQYDUPHIRUEUX�
JHUQH�

�� ���� VWN�� ��� L� ORY� RP� HOIRUV\QLQJ�� VLNUHU�� DW� VDPWOLJH� YLUN�
VRPKHGHU��VRP�HMHU�RJ�GULYHU�DIIDOGVIRUEU QGLQJVDQO J��XQ�
GHUO JJHV� SULQFLSSHW� RP� ¡NRQRPLVN� DW� VNXOOH� KYLOH� L� VLJ�
VHOY�� 'HWWH� EHW\GHU�� DW� LQGW JWHU� RJ� RPNRVWQLQJHU� L� YLUN�
VRPKHGHQ� VNDO� EDODQFHUH�� 9LUNVRPKHGHQ� Pn� VnOHGHV� LNNH�
RSWMHQH� HW� RYHUVNXG� RJ�Pn� LNNH� GULYHV�PHG� IRUWMHQHVWH� IRU�
¡MH��'HWWH� J OGHU�� XDQVHW� KYLONHQ� VHOVNDEVIRUP� YLUNVRPKH�
GHQ� HU� RUJDQLVHUHW� L��%HVWHPPHOVHQ� RPIDWWHU� EnGH� NRPPX�
QDOW�RJ�SULYDW�HMHGH�YLUNVRPKHGHU��%HVWHPPHOVHQ�VLNUHU�HQG�
YLGHUH��DW�YLUNVRPKHGHUQH�LNNH�NDQ�Y OWH�RPNRVWQLQJHU�RYHU�
Sn�EUXJHUQH�DI�DIIDOGVIRUEU QGLQJVDQO JJHW�HOOHU�Sn�IMHUQH�
YDUPHIRUEUXJHUQH�YHG�DW�V OJH�GHQ�WLONQ\WWHGH�HOSURGXNWLRQ�
WLO� SULVHU�� VRP� HU� ODYHUH� HQG� GHQ� K¡MHVW�PXOLJH� DIUHJQLQJV�
SULV��MI��)RONHWLQJVWLGHQGH��WLOO J�$��VLGH�������'HW�I¡OJHU�DI�
������VWN����� L� ORY�RP�YDUPHIRUV\QLQJ��DW�NROOHNWLYH�YDUPH�
IRUV\QLQJVDQO J�� LQGXVWULYLUNVRPKHGHU�� NUDIW�YDUPH�DQO J�
PHG� HQ� HOHIIHNW� RYHU� ��� 0:� VDPW� JHRWHUPLVNH� DQO J� HU�
XQGHUODJW�SULQFLSSHW�RP��DW�VNXOOH�KYLOH�L�VLJ�VHOY�

'HW� I¡OJHU� HQGYLGHUH� DI� �� ���� VWN�� ��� L� ORY� RP� HOIRUV\QLQJ��
DW� HMHUH� DI� DIIDOGVIRUEU QGLQJVDQO J� YHG� IDVWV WWHOVHQ� DI�
SULVHU� RJ� EHWLQJHOVHU� IRU� DIIDOGVEHKDQGOLQJ� RJ� IRU� OHYHULQJ�
DI� IMHUQYDUPH� LNNH� Pn� XGQ\WWH� GHUHV� VWLOOLQJ� WLO� DW� IRUGHOH�
GHUHV� RPNRVWQLQJHU� Sn� HQ� PnGH�� GHU� DQVHV� IRU� XULPHOLJ�
IRU� EUXJHUQH� DI� DIIDOGVEHKDQGOLQJVDQO JJHW� HOOHU� IRU� IMHUQ�
YDUPHIRUEUXJHUQH�� 'HW� I¡OJHU� DI� EHP UNQLQJHUQH� WLO� �� ����
VWN�����MI��)RONHWLQJVWLGHQGH����������WLOO J�$��VLGH�������DW�
EHVWHPPHOVHQ�VLNUHU��DW�YLUNVRPKHGHUQH�LNNH�NDQ�Y OWH�RP�
NRVWQLQJHU�RYHU�Sn�EUXJHUQH�DI�DIIDOGVIRUEU QGLQJVDQO JJHW�
HOOHU�Sn�IMHUQHYDUPHIRUEUXJHUQH�YHG�DW�V OJH�GHQ�WLONQ\WWHGH�
HOSURGXNWLRQ�WLO�SULVHU��VRP�HU�ODYHUH�HQG�GHQ�K¡MHVW�PXOLJH�
DIUHJQLQJVSULV�

.UDYHW�RP�DW�YLUNVRPKHGHQ�¡NRQRPLVN�VNDO�KYLOH�L�VLJ�VHOY�
J OGHU�GRJ�LNNH��KYRU�NOLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWH�
UHQ� HIWHU� �� ��� D�� VWN�� ��� L� ORY� RP� HOIRUV\QLQJ�� KDU� JLYHW�
WLOODGHOVH�WLO�HOSURGXNWLRQ�YHG�DIEU QGLQJ�DI�DIIDOG�Sn�DQO J�
Sn� FHQWUDOH� NUDIWY UNVSODGVHU�� 'HU� NDQ� LNNH� JLYHV� WLOODGHO�
VH� WLO� DIEU QGLQJ� DI� EODQGHW� GDJUHQRYDWLRQ�� %HVWHPPHOVHQ�
EOHY�JHQQHPI¡UW� L� IRUO QJHOVH�DI�HQHUJLDIWDOHQ�L�������KYRU�
SULQFLSSHUQH�IRU�DIIDOGVIRUEU QGLQJVDQO J�YDU��DW�DIIDOGVIRU�
EU QGLQJ�NXQ�NXQQH� ILQGH� VWHG�Sn� V UOLJW� XGVNLOWH� HQKHGHU�
RJ�HIWHU�KYLOH� L� VLJ� VHOY�SULQFLSSHW��0HG������D�� VWN�����YDU�
GHW�KHQVLJWHQ�DW�nEQH�RS�IRU�IRUEU QGLQJ�DI�DIIDOG��PHG�XQG�
WDJHOVH�DI�KXVKROGQLQJVDIIDOG��Sn�FHQWUDOH�NUDIWY UNVSODGVHU�
VnOHGHV�� DW� YLUNVRPKHGHU� EODQGW� DQGHW� NXQQH� XQGWDJHV� IUD�
SULQFLSSHW� RP� ¡NRQRPLVN� DW� VNXOOH� KYLOH� L� VLJ� VHOY�� KYLV�
YLUNVRPKHGHQ�KDYGH�PRGWDJHW�HQ�WLOODGHOVH�HIWHU������D�L�ORY�
RP�HOIRUV\QLQJ�

(IWHU� �� ��� D�� VWN�� ��� Pn� HOSURGXNWLRQ� YHG� IRUEU QGLQJ� DI�

��



N¡G��RJ�EHQPHO�RJ� OLJQHQGH�SURGXNWHU�NXQ� ILQGH�VWHG�HIWHU�
WLOODGHOVH� IUD� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ�� 'RJ�
ILQGHU�EHVWHPPHOVHQ�LNNH�DQYHQGHOVH�IRU�HOHNWULFLWHW�SURGX�
FHUHW�Sn�DQO J��VRP�SURGXFHUHU�HOHNWULFLWHW�XGHOXNNHQGH�YHG�
IRUEU QGLQJ�DI�DIIDOG�

(IWHU� �� ��� D�� VWN�� ��� NDQ� HQ� WLOODGHOVH� HIWHU� �� ��� D�� VWN��
�� RJ� ��� WLGVEHJU QVHV� RJ� EHWLQJHV� DI� YLONnU�� KHUXQGHU� RP�
GRNXPHQWDWLRQ�IRU�RYHUKROGHOVHQ�DI�WLOODGHOVHQ��(IWHU������D��
VWN�����NDQ�HOSURGXNWLRQ�VRP�Q YQW�L������D��VWN����RJ����LNNH�
PRGWDJH�SULVWLOO J�HIWHU�NDSLWHO���

'HW� IRUHVOnV�� DW� �� ���� VWN�� ��� L� ORY� RP� HOIRUV\QLQJ�� RSK �
YHV��6WN����EOLYHU�KHUHIWHU�VWN����

'HQ� IRUHVOnHGH� RSK YHOVH� DI� �� ���� VWN�� ��� YLO� PHGI¡UH�� DW�
YLUNVRPKHGHU�� VRP� SURGXFHUHU� HOHNWULFLWHW� YHG� IRUEU QGLQJ�
DI� DIIDOG�� IUHPRYHU� LNNH� ¡NRQRPLVN� YLO� VNXOOH� KYLOH� L� VLJ�
VHOY��9LUNVRPKHGHUQH�YLO�GHULPRG�NXQQH�GULYHV�Sn�NRPPHU�
FLHOOH�YLONnU�

'HWWH� YLO� LQGHE UH�� DW� VHOVNDEHW� YLO� NXQQH� GULYHV� VRP� HQ�
HUKYHUYVYLUNVRPKHG��VRP�YLO�NXQQH�DJHUH�Sn�HW�IULW�PDUNHG�
RJ�JHQHUHUH�HW�RYHUVNXG�

'H�NRPPXQDOW�HMHGH�DNWLH��HOOHU�DQSDUWVVHOVNDEHU��VRP�YDUH�
WDJHU�HOSURGXNWLRQ�YHG�DIIDOGVIRUEU QGLQJ��YLO�Y UH�RPIDWWHW�
DI� �� ���� VWN�� ��� L� ORY� RP� HOIRUV\QLQJ�� VnOHGHV� DW� SULVHU� RJ�
EHWLQJHOVHU� YHG� VDOJ� DI� HOHNWULFLWHW� VRP� XGJDQJVSXQNW� YLO�
EHUR� Sn� PDUNHGVIRUKROGHQH�� 2SK YHOVHQ� DI� �� ���� VWN�� ���
EHW\GHU�VnOHGHV��DW� VHOVNDEHUQH�EnGH� L� IRUKROG� WLO�DNWLYLWHWHU�
IRUEXQGHW�PHG�IRUEU QGLQJ�DI�DIIDOG�RJ�L�IRUKROG�WLO�SURGXN�
WLRQ�DI�HO�YLO�VNXOOH�DJHUH�Sn�NRPPHUFLHOOH�YLONnU�

'HU�YLO�DOHQH�NXQQH�RSWMHQHV�HW�RYHUVNXG�Sn�DNWLYLWHWHU�IRU�
EXQGHW�PHG� IRUEU QGLQJ�DI� DIIDOG�RJ�SURGXNWLRQ�DI� HO��'HW�
IRUHVOnHGH�RP��DW�DQO JJHW�YLO�VNXOOH�GULYHV�VRP�NRPPHUFLHO�
HUKYHUYVYLUNVRPKHG�� YLO� LNNH�  QGUH� Sn�� DW� YDUPHSULVHUQH�
IRUWVDW�YLO�Y UH�XQGHUODJW�PD[SULVUHJXOHULQJHQ�L�������VWN�����
L� ORY�RP�YDUPHIRUV\QLQJ��KHUXQGHU�SULVORIWHW�IRU�DIIDOGVIRU�
EU QGLQJVDQO J��'HUPHG�YLO�GHU� LNNH�NXQQH�RSWMHQHV�RYHU�
VNXG� Sn� YDUPHVDOJ� IUD� HW� DIIDOGVIRUEU QGLQJVDQO J�� XDQVHW�
DW�DIIDOGVIRUEU QGLQJVDQO JJHQH�PHG�GHWWH� ORYIRUVODJ�NRQ�
NXUUHQFHXGV WWHV�RJ�GULYHV�NRPPHUFLHOW�

'HQ�IRUHVOnHGH�RSK YHOVH�DI�������VWN�����YLO�HQGYLGHUH�PHG�
I¡UH��DW�NUDYHW�RP��DW�HMHUH�DI�DIIDOGVIRUEU QGLQJVDQO J�YHG�
IDVWV WWHOVHQ� DI� SULVHU� RJ� EHWLQJHOVHU� IRU� DIIDOGVEHKDQGOLQJ�
RJ�IRU�OHYHULQJ�DI�IMHUQYDUPH�LNNH�Pn�XGQ\WWH�GHUHV�VWLOOLQJ�
WLO�DW� IRUGHOH�GHUHV�RPNRVWQLQJHU�Sn�HQ�PnGH��GHU�DQVHV�IRU�
XULPHOLJ� IRU� EUXJHUQH� DI� DIIDOGVEHKDQGOLQJVDQO JJHW� HOOHU�
IRU�IMHUQYDUPHIRUEUXJHUQH��RSK YHV�

2PNRVWQLQJVIRUGHOLQJ� YHG� IDVWV WWHOVHQ� DI� SULVHU� RJ� OHYH�
ULQJVEHWLQJHOVHU� IRU� IMHUQYDUPH� YLO� GRJ� IRUWVDW� VNXOOH� I¡OJH�
GH�NUDY��GHU�IUHPJnU�DI�������VWN�����L�ORY�RP�HOIRUV\QLQJ��RJ�
UHJOHUQH�L������L�ORY�RP�YDUPHIRUV\QLQJ�

7LO�QU���

$I�������VWN�����IUHPJnU�GHW��DW�NOLPD���HQHUJL��RJ�IRUV\QLQJV�
PLQLVWHUHQ� NDQ� IDVWV WWH� UHJOHU� RP� IRUGHOLQJHQ� HIWHU� VWN�� ��
RJ���

'HU�HU�LNNH�IDVWVDW�Q UPHUH�UHJOHU�HIWHU�������VWN����

'HW�IRUHVOnV�L�������VWN�����DW�KHQYLVQLQJ�WLO�VWN����XGJnU�

'HW� IRUHVOnHGH�RP��DW�KHQYLVQLQJHQ� L������� VWN����� WLO� VWN����
XGJnU�� HU� HQ�NRQVHNYHQV� DI� GHW� IRUHVOnHGH�RP�DW� RSK YH���
����VWN�����MI��ORYIRUVODJHWV������QU����

7LO����

7LO�QU���

.RPPXQHU�� GHU� GULYHU� QHWYLUNVRPKHG� RJ� SURGXNWLRQ� DI�
HOHNWULFLWHW�YHG�DIIDOGVIRUEU QGLQJ� �HOQ ULQJVYLUNVRPKHG�� L�
NRPPXQDOW�UHJL��HU�VNDWWHSOLJWLJH�DI�VnGDQQH�DNWLYLWHWHU�

8GJDQJVSXQNWHW�IRU�NRPPXQHUQHV�VNDWWHSOLJW�HU�EHVWHPPHO�
VHQ� L� VHOVNDEVVNDWWHORYHQV� �� ��� VWN�� ��� 6NDWWHSOLJWHQ� HIWHU�
GHQQH� EHVWHPPHOVH� RPIDWWHU� DOHQH� LQGW JWHU� IUD� GHQ� HU�
KYHUYVP VVLJH� YLUNVRPKHG�� GYV�� HOQ ULQJVYLUNVRPKHGHQ��
RJ�IRUWMHQHVWH�RJ�WDE�YHG�DIVWnHOVH�P�Y��DI�IRUPXHJRGHU�NQ\W�
WHW� WLO� GHQ� HUKYHUYVP VVLJH� YLUNVRPKHG�� $QGUH� LQGW JWHU��
VRP�I�HNV��UHQWHLQGW JWHU�RJ�DQGUH�LQGW JWHU�IUD�SDVVLY�NDSL�
WDODQEULQJHOVH�HU�LNNH�RPIDWWHW�

.RPPXQHUQH�NDQ�Y OJH�L�VWHGHW�DW�EOLYH�EHVNDWWHW�HIWHU�UHJ�
OHUQH�L�VHOVNDEVVNDWWHORYHQV������VWN�����QU����I��(Q�EHVNDWQLQJ�
HIWHU�GHQQH�EHVWHPPHOVH� LQGHE UHU�HQ�EHVNDWQLQJ�VYDUHQGH�
WLO� GHQ�� GHU� J OGHU� L� IRUKROG� WLO� DNWLH�� RJ� DQSDUWVVHOVNDEHU�
RPIDWWHW� DI� VHOVNDEVVNDWWHORYHQV� �� ��� VWN�� ��� QU�� ���8G�RYHU�
VNDWWHSOLJW�DI� LQGW JWHU�IUD�QHWYLUNVRPKHG�RJ�SURGXNWLRQ�DI�
HOHNWULFLWHW� YHG� DIIDOGVIRUEU QGLQJ� �HOQ ULQJVYLUNVRPKHG��
RJ�IRUWMHQHVWH�RJ�WDE�YHG�DIVWnHOVH�P�Y��DI�IRUPXHJRGHU�NQ\W�
WHW�WLO�GHQQH�YLUNVRPKHG�RPIDWWHU�VNDWWHSOLJWHQ�GHUPHG�RJVn�
DQGUH�LQGW JWHU�VRP�I�HNV��PRGWDJQH�WLOVNXG�RJ�UHQWHLQGW J�
WHU�

6HOVNDEVVNDWWHORYHQV������VWN�����QU����I��LQGHKROGHU�HQ�UHJHO�
RP�� DW� NRPPXQHQV� VNDWWHSOLJW� WLOOLJH� RPIDWWHU� LQGW JW� IUD�
YDUPHSURGXNWLRQ��KYRU�NRPPXQHQ�SURGXFHUHU�HOHNWULFLWHW�RJ�
YDUPH� L� VDPSURGXNWLRQ��'RJ� LQGJnU� GHU� GHQ� XQGWDJHOVH�� DW�
NRPPXQHU� LNNH�HU� VNDWWHSOLJWLJH�DI� LQGW JW�YHG�SURGXNWLRQ�
DI�HOHNWULFLWHW�RJ�YDUPH��QnU�SURGXNWLRQHQ�VNHU�YHG�DIEU Q�
GLQJ�DI�DIIDOG��MI��VHOVNDEVVNDWWHORYHQV������VWN�����QU����I�����
SNW��8QGWDJHOVHQ�EOHY�L������JRGNHQGW�DI�(XURSD�.RPPLV�
VLRQHQ�VRP�ORYOLJ�VWDWVVW¡WWH�PHG�HQ�WLGVEHJU QVQLQJ�Sn����
nU�

9HG� NRPPXQDOH� DIIDOGVIRUEU QGLQJVDQO J� IRUVWnV� L� VNDWWH�
P VVLJ� KHQVHHQGH� GHOV� DQO J�� GHU� HMHV� GLUHNWH� DI� NRPPX�
QHQ�� GHOV� DQO J�� GHU� HMHV� DI� HW� NRPPXQDOW� LQWHUHVVHQWVNDE�
�,�6���GYV��KYRU�LQWHUHVVHQWHUQH�HU�NRPPXQHU��6NDWWHP VVLJW�
DQVHV�,�6¶HU�IRU�WUDQVSDUHQWH�HQKHGHU��KYRUIRU�VNDWWHVXEMHNWHW�
HU�GHQ�HQNHOWH�LQWHUHVVHQW��NRPPXQH��

'HW�IRUHVOnV�DW�RSK YH�VHOVNDEVVNDWWHORYHQV������VWN�����QU����

��



I�����SNW��RJ�DW� QGUH�ªYDUPHSURGXNWLRQ�©�WLO��ªYDUPHSURGXN�
WLRQ�©�L�VHOVNDEVVNDWWHORYHQV������VWN�����QU����I�����SNW�

'HU�HU�PHG� QGULQJHQ�DI�VHOVNDEVVNDWWHORYHQV������VWN�����QU��
��I�����SNW���WDOH�RP�HQ�NRQVHNYHQV QGULQJ�VRP�I¡OJH�DI�GHQ�
IRUHVOnHGH� RSK YHOVH� DI� EHVWHPPHOVHQV� ��� SNW���QGULQJHQ�
EHW\GHU��DW�QU���� I� L�RYHUHQVVWHPPHOVH�PHG�V\VWHPDWLNNHQ� L�
VHOVNDEVVNDWWHORYHQV������VWN�����DIVOXWWHV�PHG�HW�NRPPD�

%DJJUXQGHQ�IRU�GHQ�IRUHVOnHGH�RSK YHOVH�DI����SNW��L�VHOVND�
EVVNDWWHORYHQV������ VWN�����QU���� I�HU��DW� UHJOHQ�YLO�PLVWH� VLQ�
EHW\GQLQJ�� VRP� I¡OJH� DI� IRUVODJHW� RP� DW� NRPPXQDOW� HMHGH�
DIIDOGVIRUEU QGLQJVDQO J�VNDO�VHOVNDEVJ¡UHV��GYV��XGVNLOOHV�
L�HW�DNWLH��HOOHU�DQSDUWVVHOVNDE�

$NWLH�� RJ� DQSDUWVVHOVNDEHU� HU� XQGHUJLYHW� HQ�JHQHUHO� VNDWWH�
SOLJW��0HG�VHOVNDEVJ¡UHOVHQ�DI�DIIDOGVIRUEU QGLQJVDQO JJH�
QH� YLO� GH� EOLYH� VNDWWHSOLJWLJH� DI� GHUHV� VNDWWHP VVLJH� RYHU�
VNXG� L� IRUP� DI� LQGW JWHU�PHG� IUDGUDJ� IRU� GULIWV�� RJ� ILQDQ�
VLHULQJVRPNRVWQLQJHU��VNDWWHP VVLJH�DIVNULYQLQJHU��WLGOLJHUH�
nUV�XQGHUVNXG�P�Y��'HU�NDQ�IRUHWDJHV�IUDGUDJ�IRU�JDUDQWLSUR�
YLVLRQHU�� GHU� EHWDOHV� O¡EHQGH�� RJ� IRU� HQJDQJVSURYLVLRQHU��
KYRU� OnQHWV� O¡EHWLG� HU� XQGHU� WR� nU�� 8G� RYHU� LQGW JWHU� IUD�
VDOJHW� DI� GHQ� SURGXFHUHGH� HOHNWULFLWHW� RJ�HOOHU� YDUPH� YLO�
GHU� HNVHPSHOYLV� RJVn� NXQQH� Y UH� WDOH� RP� LQGW JWHU� IUD�
ERUWVNDIIHOVH�DI�GHW�PRGWDJQH�DIIDOG��GYV��DIIDOG�DQYHQGW� WLO�
SURGXNWLRQHQ�DI�YDUPH�RJ�HOHNWULFLWHW�

9HG�VHOVNDEHWV�XGORGQLQJ�DI�XGE\WWH�YLO�GHWWH�Y UH�VNDWWHIULW�
IRU�GHQ�PRGWDJHQGH�NRPPXQH��DNWLRQ U���GD�NRPPXQHU�HU�
VNDWWHIUL�

7LO�QU���

.RPPXQHU�� GHU� GULYHU� QHWYLUNVRPKHG� RJ� SURGXNWLRQ� DI�
HOHNWULFLWHW�YHG�DIIDOGVIRUEU QGLQJ� �HOQ ULQJVYLUNVRPKHG�� L�
NRPPXQDOW�UHJL��HU�VNDWWHSOLJWLJH�DI�VnGDQQH�DNWLYLWHWHU�

8GJDQJVSXQNWHW�IRU�NRPPXQHUQHV�VNDWWHSOLJW�HU�EHVWHPPHO�
VHQ� L� VHOVNDEVVNDWWHORYHQV� �� ��� VWN�� ��� 6NDWWHSOLJWHQ� HIWHU�
GHQQH� EHVWHPPHOVH� RPIDWWHU� DOHQH� LQGW JWHU� IUD� GHQ� HU�
KYHUYVP VVLJH� YLUNVRPKHG�� GYV�� HOQ ULQJVYLUNVRPKHGHQ��
RJ�IRUWMHQHVWH�RJ�WDE�YHG�DIVWnHOVH�P�Y��DI�IRUPXHJRGHU�NQ\W�
WHW� WLO� GHQ� HUKYHUYVP VVLJH� YLUNVRPKHG�� $QGUH� LQGW JWHU��
VRP�I�HNV��UHQWHLQGW JWHU�RJ�DQGUH�LQGW JWHU�IUD�SDVVLY�NDSL�
WDODQEULQJHOVH�HU�LNNH�RPIDWWHW�

6HOVNDEVVNDWWHORYHQV� �� ��� VWN�� ��� LQGHKROGHU� HQ� UHJHO� RP��
DW� NRPPXQHQV� VNDWWHSOLJW� WLOOLJH� RPIDWWHU� LQGW JW� IUD� YDU�
PHSURGXNWLRQ�� KYRU� NRPPXQHQ� SURGXFHUHU� HOHNWULFLWHW� RJ�
YDUPH� L� VDPSURGXNWLRQ��'RJ� LQGJnU� GHU� GHQ� XQGWDJHOVH�� DW�
NRPPXQHU� LNNH�HU� VNDWWHSOLJWLJH�DI� LQGW JW�YHG�SURGXNWLRQ�
DI�HOHNWULFLWHW�RJ�YDUPH��QnU�SURGXNWLRQHQ�VNHU�YHG�DIEU Q�
GLQJ� DI� DIIDOG�� MI�� VHOVNDEVVNDWWHORYHQV� �� ��� VWN�� ��� ��� SNW��
8QGWDJHOVHQ�EOHY�L������JRGNHQGW�DI�(XURSD�.RPPLVVLRQHQ�
VRP�ORYOLJ�VWDWVVW¡WWH�PHG�HQ�WLGVEHJU QVQLQJ�Sn����nU�

9HG� NRPPXQDOH� DIIDOGVIRUEU QGLQJVDQO J� IRUVWnV� L� VNDWWH�
P VVLJ� KHQVHHQGH� GHOV� DQO J�� GHU� HMHV� GLUHNWH� DI� NRPPX�
QHQ�� GHOV� DQO J�� GHU� HMHV� DI� HW� NRPPXQDOW� LQWHUHVVHQWVNDE�

�,�6���GYV��KYRU�LQWHUHVVHQWHUQH�HU�NRPPXQHU��6NDWWHP VVLJW�
DQVHV�,�6¶HU�IRU�WUDQVSDUHQWH�HQKHGHU��KYRUIRU�VNDWWHVXEMHNWHW�
HU�GHQ�HQNHOWH�LQWHUHVVHQW��NRPPXQH��

'HW�IRUVOnV�DW�RSK YH������VWN��������SNW�

%DJJUXQGHQ� IRU� GHQ� IRUHVOnHGH� RSK YHOVH� HU�� DW� UHJOHQ� YLO�
EOLYH� LQGKROGVO¡V� VRP� I¡OJH�DI� IRUVODJHW�RP��DW�NRPPXQDOW�
HMHGH�DIIDOGVIRUEU QGLQJVDQO J�VNDO�VHOVNDEVJ¡UHV��GYV��XG�
VNLOOHV�L�HW�DNWLH��HOOHU�DQSDUWVVHOVNDE�

$NWLH�� RJ� DQSDUWVVHOVNDEHU� HU� XQGHUJLYHW� HQ�JHQHUHO� VNDWWH�
SOLJW��0HG�VHOVNDEVJ¡UHOVHQ�DI�DIIDOGVIRUEU QGLQJVDQO JJH�
QH� YLO� GH� EOLYH� VNDWWHSOLJWLJH� DI� GHUHV� VNDWWHP VVLJH� RYHU�
VNXG� L� IRUP� DI� LQGW JWHU�PHG� IUDGUDJ� IRU� GULIWV�� RJ� ILQDQ�
VLHULQJVRPNRVWQLQJHU��VNDWWHP VVLJH�DIVNULYQLQJHU��WLGOLJHUH�
nUV�XQGHUVNXG�P�Y��'HU�NDQ�IRUHWDJHV�IUDGUDJ�IRU�JDUDQWLSUR�
YLVLRQHU�� GHU� EHWDOHV� O¡EHQGH�� RJ� IRU� HQJDQJVSURYLVLRQHU��
KYRU� OnQHWV� O¡EHWLG� HU� XQGHU� WR� nU�� 8G� RYHU� LQGW JWHU� IUD�
VDOJHW� DI� GHQ� SURGXFHUHGH� HOHNWULFLWHW� RJ�HOOHU� YDUPH� YLO�
GHU� HNVHPSHOYLV� RJVn� NXQQH� Y UH� WDOH� RP� LQGW JWHU� IUD�
ERUWVNDIIHOVH�DI�GHW�PRGWDJQH�DIIDOG��GYV��DIIDOG�DQYHQGW� WLO�
SURGXNWLRQHQ�DI�YDUPH�RJ�HOHNWULFLWHW�

9HG�VHOVNDEHWV�XGORGQLQJ�DI�XGE\WWH�YLO�GHWWH�Y UH�VNDWWHIULW�
IRU�GHQ�PRGWDJHQGH�NRPPXQH��DNWLRQ U���GD�NRPPXQHU�HU�
VNDWWHIUL�

7LO����

'HW�IRUHVOnV�PHG�ORYIRUVODJHWV������VWN�����DW� ORYHQ�WU GHU� L�
NUDIW�GHQ����MXOL�������MI��GRJ�VWN����

'HW�IRUHVOnV�PHG�ORYIRUVODJHWV������VWN�����DW�ORYIRUVODJHWV���
���QU����������QU�������RJ�����WU GHU�L�NUDIW�GHQ����MDQXDU������

/RYIRUVODJHWV� �� ��� QU�� ��� RP� RSK YHOVH� DI� �� ��� E�� L� ORY�
RP�PLOM¡EHVN\WWHOVH�� VNDO� I¡UVW� WU GH� L� NUDIW� GHQ� ��� MDQXDU�
������KYRU�DOOH�NRPPXQDOW�HMHGH�DIIDOGVIRUEU QGLQJVDQO J�
YLO�Y UH�XGVNLOW�L�RYHUHQVVWHPPHOVH�PHG�GHQ�IRUHVOnHGH�����
D�L�ORY�RP�HOIRUV\QLQJ�RJ���K�L�ORY�RP�YDUPHIRUV\QLQJ�

%HVWHPPHOVHQ�PHGI¡UHU��DW�NRPPXQDOEHVW\UHOVHQ�LQGWLO�GHQ�
���MDQXDU������IRUVDW�NXQ�Pn�JRGNHQGH�Q\H�DIIDOGVIRUEU Q�
GLQJVDQO J� HOOHU� XGYLGHOVH� DI� HNVLVWHUHQGH� DIIDOGVIRUEU Q�
GLQJVDQO J� HIWHU� ORY� RP� YDUPHIRUV\QLQJ� HOOHU� HIWHU� UHJOHU�
XGVWHGW� L� KHQKROG� WLO� ORY� RP� YDUPHIRUV\QLQJ�� KYLV� NOLPD���
HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�KDU�JRGNHQGW��DW�GHW�IRUQ¡G�
QH� DIIDOGVJUXQGODJ� HU� WLO� VWHGH� L� RPUnGHW�� KYRUIUD� DQO JJHW�
IRUYHQWHV�DW�PRGWDJH�DIIDOG�L�PHGI¡U�DI������E��VWN�����L�ORY�
RP�PLOM¡EHVN\WWHOVH�

.OLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�OLJHOHGHV�LQGWLO�GHQ�
��� MDQXDU� ����� IRUVDW� NXQQH� IDVWV WWH� Q UPHUH� UHJOHU� IRU�
EHKDQGOLQJHQ� DI� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQV�
JRGNHQGHOVHU�HIWHU�VWN�����KHUXQGHU�Q UPHUH�NUDY�WLO�DQV¡J�
QLQJHQ�RP�JRGNHQGHOVH�L�KHQKROG�WLO�ORY�RP�YDUPHIRUV\QLQJ�
L�PHGI¡U�DI������E��VWN�����L�ORY�RP�PLOM¡EHVN\WWHOVH�

/RYIRUVODJHWV������QU�����RP�RSK YHOVH�DI������D�� L� ORY�RP�
HOIRUV\QLQJ��VNDO�I¡UVW�WU GH�L�NUDIW�GHQ����MDQXDU�������KYRU�

��



DOOH� NRPPXQDOW� HMHGH� DIIDOGVIRUEU QGLQJVDQO J� YLO� Y UH�
XGVNLOW� L� RYHUHQVVWHPPHOVH�PHG�GHQ� IRUHVOnHGH����� D� L� ORY�
RP�HOIRUV\QLQJ��%DJJUXQGHQ�IRU�IRUVODJHW�RP�LNUDIWWU GHOVH�
GHQ����MDQXDU������HU��DW�RSK YHOVHQ�DI������D�I¡OJHU�DI��DW���
����VWN�����L�ORY�RP�HOIRUV\QLQJ�RSK YHV��RJ�DW�GHW�IRUHVOnV��
DW�������VWN�����L�IRUHVOnHGH������QU�����RSK YHV�GHQ����MDQXDU�
�����

/RYIRUVODJHWV� �� ��� QU�� ��� RP� RSK YHOVH� DI� �� ���� L� ORY� RP�
HOIRUV\QLQJ��VNDO�I¡UVW�WU GH�L�NUDIW�GHQ����MDQXDU�������KYRU�
DOOH� NRPPXQDOW� HMHGH� DIIDOGVIRUEU QGLQJVDQO J� YLO� Y UH�
XGVNLOW� L� RYHUHQVVWHPPHOVH�PHG�GHQ� IRUHVOnHGH����� D� L� ORY�
RP�HOIRUV\QLQJ��%DJJUXQGHQ�IRU�IRUVODJHW�RP�LNUDIWWU GHOVH�
GHQ����MDQXDU������HU��DW�RSK YHOVHQ�DI������I¡OJHU�DI��DW���
����VWN�����L�ORY�RP�HOIRUV\QLQJ�RSK YHV��RJ�DW�GHW�IRUHVOnV��
DW�������VWN�����L�IRUHVOnHGH������QU�����RSK YHV�GHQ����MDQXDU�
�����

/RYIRUVODJHWV������QU�����RP� QGULQJ�DI������D��VWN����RJ����
L� ORY� RP�HOIRUV\QLQJ�� VNDO� I¡UVW� WU GH� L� NUDIW� GHQ� ��� MDQXDU�
������QnU�RSK YHOVHQ�DI������D�L�ORY�RP�HOIRUV\QLQJ�WU GHU�
L�NUDIW��%DJJUXQGHQ�IRU�IRUVODJHW�HU��DW� QGULQJHQ�DI������D��
VWN����RJ����HU�HQ�NRQVHNYHQVUHWWHOVH�VRP�I¡OJH�DI�RSK YHO�
VHQ�DI������D�L�ORY�RP�HOIRUV\QLQJ�

/RYIRUVODJHWV� �� ��� QU�� ��� RP� RSK YHOVH� DI� �� ���� VWN�� �� L�
ORY� RP� HOIRUV\QLQJ�� VNDO� I¡UVW� WU GH� L� NUDIW� GHQ� ��� MDQXDU�
������KYRU�DOOH�NRPPXQDOW�HMHGH�DIIDOGVIRUEU QGLQJVDQO J�
YLO�Y UH�XGVNLOW�L�RYHUHQVVWHPPHOVH�PHG�GHQ�IRUHVOnHGH�����
D�L�ORY�RP�HOIRUV\QLQJ�

/RYIRUVODJHWV� �� ��� QU�� ��� RP� QGULQJ� DI� �� ���� VWN�� ��� L� ORY�
RP�HOIRUV\QLQJ��VNDO� I¡UVW� WU GH� L�NUDIW�GHQ���� MDQXDU�������
QnU�RSK YHOVHQ�DI�������VWN�����L�ORY�RP�HOIRUV\QLQJ��WU GHU�L�
NUDIW��%DJJUXQGHQ�IRU�IRUVODJHW�HU��DW� QGULQJHQ�DI�������VWN��
���HU�HQ�NRQVHNYHQVUHWWHOVH�VRP�I¡OJH�DI�RSK YHOVHQ�DI�������
VWN�����L�ORY�RP�HOIRUV\QLQJ�

/RYIRUVODJHWV� �� ��� RP�  QGULQJ� DI� VHOVNDEVVNDWWHORYHQV� ��
��� VWN�����QU���� I�����SNW��� VDPW�RSK YHOVH�DI� VHOVNDEVVNDWWH�
ORYHQV� �� ��� VWN�� ��� QU�� �� I�� ��� SNW�� RJ� �� ��� VWN�� ��� ��� SNW��
VNDO� I¡UVW� WU GH� L� NUDIW� GHQ� ��� MDQXDU� ������ KYRU� DOOH� NRP�
PXQDOW� HMHGH� DIIDOGVIRUEU QGLQJVDQO J� YLO� Y UH� XGVNLOW� L�
RYHUHQVVWHPPHOVH�PHG�GHQ�IRUHVOnHGH�����K��VWN����L�ORY�RP�
YDUPHIRUV\QLQJ� RJ� GHQ� IRUHVOnHGH� �� �� D�� VWN�� ��� L� ORY� RP�
HOIRUV\QLQJ�

'HW� IRUHVOnHGH�EHW\GHU�� DW�NRPPXQHUQH�GHQ���� MDQXDU������
NXQ�NDQ�GHOWDJH�L�DIIDOGVIRUEU QGLQJVYLUNVRPKHG��KYLV�YLUN�

VRPKHGHQ�XG¡YHV�Sn�NRPPHUFLHOOH�YLONnU�L�HW�DNWLH��HOOHU�DQ�
SDUWVVHOVNDE�� GHU� DOHQH� GULYHU� DIIDOGVIRUEU QGLQJVYLUNVRP�
KHG�

6DPWLGLJ�PHGI¡UHU� GHW� IRUHVOnHGH�� DW� HNVLVWHUHQGH� NRPPX�
QDOH� DIIDOGVIRUEU QGLQJVDQO J� YLO� VNXOOH� Y UH� XGVNLOW�� RJ�
DW�DIIDOGVIRUEU QGLQJVDQO JJHW�YLO�VNXOOH�XG¡YHV� L�HW�DNWLH��
HOOHU�DQSDUWVVHOVNDE��KYRU�HQ�HOOHU�IOHUH�NRPPXQHU�KDU�PDMR�
ULWHWVNRQWURO�

'HW� IRUHVOnV�PHG� ORYIRUVODJHWV� �� ��� VWN�� ��� DW� UHJOHU� IDVWVDW�
L�PHGI¡U� DI� �� ��� J�� VWN�� ��� �� ��� F�� VWN�� �� RJ� ��� RJ� �� ��� G��
VWN�������L�ORY�RP�PLOM¡EHVN\WWHOVH��MI��ORYEHNHQGWJ¡UHOVH�QU��
��DI����MDQXDU�������IRUEOLYHU�L�NUDIW��LQGWLO�GH�RSK YHV�HOOHU�
DIO¡VHV�DI�IRUVNULIWHU�XGVWHGW�L�PHGI¡U�DI������J��VWN����������
F��VWN����RJ����RJ������G��VWN�������L�ORY�RP�PLOM¡EHVN\WWHOVH��
MI��GHQQH�ORYV������QU�����������RJ����

0HG�IRUVODJHW�WLO�VWN����VLNUHV�GHW��DW�EHNHQGWJ¡UHOVHU�XGVWHGW�
L�PHGI¡U�DI������J��VWN�����IRUEOLYHU�L�NUDIW��VHOYRP�EHP\QGL�
JHOVHVEHVWHPPHOVHQ�L������J��VWN�����L�ORY�RP�PLOM¡EHVN\WWHO�
VH�U\NNHU� WLO�VWN�����VRP�I¡OJH�DI�GHQQH� ORYV������QU�����'HW�
EHW\GHU�� DW� EHNHQGWJ¡UHOVH� QU�� ����� DI� ���� MXQL� ����� RP�
EHWDOLQJ� IRU� P\QGLJKHGVEHKDQGOLQJ� L� )RUV\QLQJVWLOVHW� HIWHU�
ORY�RP�PLOM¡EHVN\WWHOVH�IRUWVDW�YLO�Y UH�J OGHQGH�

0HG�IRUVODJHW�WLO�VWN����VLNUHV�GHW�OLJHOHGHV��DW�EHNHQGWJ¡UHO�
VHU�XGVWHGW� L�PHGI¡U�DI������F��VWN����RJ����IRUEOLYHU� L�NUDIW�
VHOYRP�EHP\QGLJHOVHVEHVWHPPHOVHUQH�L������F��VWN����RJ����
L�ORY�RP�PLOM¡EHVN\WWHOVH�U\NNHU�WLO�VWN����RJ����VRP�I¡OJH�DI�
GHQQH�ORYV������QU����

0HG�IRUVODJHW�WLO�VWN����VLNUHV�GHW�GHVXGHQ��DW�EHNHQGWJ¡UHO�
VHU� XGVWHGW� L� PHGI¡U� DI� �� ��� G�� VWN�� ����� IRUEOLYHU� L� NUDIW��
VHOYRP� DW� GHW� IUHPRYHU� YLO� Y UH� )RUV\QLQJVWLOV\QHW�� GHU�
IDVWV WWHU� UHJOHU� L� PHGI¡U� DI� �� ��� G�� VWN�� ����� L� ORY� RP�
PLOM¡EHVN\WWHOVH��DW�GHU�LNNH�O QJHUH�YLO�Y UH�SOLJW�IRU�HMHUH�
DI�IRUEU QGLQJVDQO J�WLO�DW�DIJLYH�RSO\VQLQJHU�RJ�DW�GH�RS�
O\VQLQJHU��GHU�VNDO�DIJLYHV�� IUHPRYHU�VNDO�DIJLYHV� WLO�)RUV\�
QLQJVWLOV\QHW�VRP�I¡OJH�DI�GHQQH�ORYV������QU�����RJ�����'HW�
EHW\GHU�� DW� EHNHQGWJ¡UHOVH� RP� DIIDOGVUHJXODWLYHU�� �JHE\UHU�
RJ��DNW¡UHU�P�Y��IRUVDW�YLO�Y UH�J OGHQGH�

/RYHQ�J OGHU�LNNH�IRU�) U¡HUQH�RJ�*U¡QODQG��LGHW�GH�ORYH��
GHU� IRUHVOnV�  QGUHV� PHG� GHWWH� ORYIRUVODJ�� LNNH� J OGHU� IRU�
) U¡HUQH� RJ� *U¡QODQG�� MI�� ORY� RP�PLOM¡EHVN\WWHOVH� �� �����
ORY�RP�YDUPHIRUV\QLQJ������� ORY�RP�HOIRUV\QLQJ�������RJ�
VHOVNDEVVNDWWHORYHQV������

��



%LODJ��
/RYIRUVODJHW�VDPPHQKROGW�PHG�J OGHQGH�ORY

* OGHQGH�IRUPXOHULQJ /RYIRUVODJHW

���

,� ORY� RP�PLOM¡EHVN\WWHOVH�� MI�� ORYEHNHQGWJ¡UHOVH� QU�� �� DI�
���MDQXDU�������VRP� QGUHW�YHG�����ORY�QU�����DI�����MDQXDU�
����� RJ� L� ORY� QU�� ���� DI� ��� MXQL� ������ IRUHWDJHV� I¡OJHQGH�
 QGULQJHU�

���(IWHU������G�LQGV WWHV�
ª�����H��.RPPXQDOEHVW\UHOVHQ�VNDO�XGE\GH�RSJDYHU�PHG�

RJ� LQGJn� NRQWUDNW� RP� EHKDQGOLQJ� DI� IRUEU QGLQJVHJQHW� DI�
IDOG�� GHU� LNNH� HU� IDUOLJW� DIIDOG�� RJ� VRP� HU� RPIDWWHW� DI� HQ�
NRPPXQDO� LQGVDPOLQJVRUGQLQJ� HIWHU� XGEXGVORYHQ� RJ� UHJOHU�
XGVWHGW� L� PHGI¡U� KHUDI�� MI�� GRJ� ��� SNW�� RJ� VWN�� ����� 5HJOHU�
RP�RUGUHJLYHULQWHUQH� DIWDOHU� RJ� NRQWUDNWHU�PHOOHP�RUGUHJL�
YHUH�RJ�RP�NRQWUDNWHU�PHOOHP�RUGUHJLYHQGH�P\QGLJKHGHU� L�
XGEXGVORYHQ� RJ� L� UHJOHU� XGVWHGW� L�PHGI¡U� KHUDI� ILQGHU� LNNH�
DQYHQGHOVH�
6WN�� ���.RPPXQDOEHVW\UHOVHQ� VNDO� LQGJn�NRQWUDNW�� MI�� VWN��

���PHG�YLUNQLQJ�VHQHVW�GHQ����MXOL�������MI��GRJ�VWN����
6WN�����.RPPXQDOEHVW\UHOVHU��GHU�I¡U�ORYHQV�LNUDIWWU GHOVH�

KDU�XGEXGW�RSJDYHU�PHG�RJ�LQGJnHW�NRQWUDNW�RP�EHKDQGOLQJ�
DI� IRUEU QGLQJVHJQHW� DIIDOG�PHG� HW� DIIDOGVIRUEU QGLQJVDQ�
O J��VRP�NRPPXQHQ�HMHU�KHOW�HOOHU�GHOYLVW��VNDO�VHQHVW�PHG�
YLUNQLQJ�IUD�GHQ����MXOL������LQGJn�NRQWUDNW��MI��VWN����
6WN�����6WN���� ILQGHU� LNNH�DQYHQGHOVH� IRU�NRPPXQDOEHVW\�

UHOVHU��GHU�GHQ����MXOL������KHOW�HOOHU�GHOYLVW�HMHU�HW�DIIDOGVIRU�
EU QGLQJVDQO J�HWDEOHUHW�Sn�HQ�¡�XGHQ�IDVW�EURIRUELQGHOVH�L�
NRPPXQHQ��Vn�O QJH�DQO JJHW�HU�L�GULIW�

�����I�� �)RUV\QLQJVWLOV\QHW�XGDUEHMGHU�XQGHUVW¡WWHQGH�PD�
WHULDOH�RJ�NRQNXUUHQFHIUHPPHQGH�WLOWDJ�WLO�EUXJ�IRU�DIKROGHO�
VH�DI�XGEXG�HIWHU������H��VWN����
6WN�� ��� .RPPXQDOEHVW\UHOVHQ� VNDO� LQGEHUHWWH� WLO� )RUV\�

QLQJVWLOV\QHW�� KYLV� NRPPXQDOEHVW\UHOVHQ� YHG� DIKROGHOVH� DI�
XGEXG�LNNH�I¡OJHU�NRQNXUUHQFHIUHPPHQGH�WLOWDJ��VRP�)RUV\�
QLQJVWLOV\QHW�KDU�XGDUEHMGHW�L�PHGI¡U�DI�VWN�����RJ�nUVDJHQ�WLO��
DW�GH�NRQNXUUHQFHIUHPPHQGH�WLOWDJ�LNNH�I¡OJHV�
6WN�����)RUV\QLQJVWLOV\QHW�NDQ�PHGGHOH�SnEXG�RP�LQGEHUHW�

QLQJ�HIWHU�VWN����
6WN�� ��� )RUV\QLQJVWLOV\QHW� IDVWV WWHU� Q UPHUH� UHJOHU� RP�

NRPPXQDOEHVW\UHOVHUQHV�LQGEHUHWQLQJHU�HIWHU�VWN����
6WN�� ���.OLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� NDQ� IDVW�

V WWH�UHJOHU�RP��DW�NRPPXQDOEHVW\UHOVHQ�VNDO�I¡OJH�GH�NRQ�
NXUUHQFHIUHPPHQGH�WLOWDJ��VRP�)RUV\QLQJVWLOV\QHW�KDU�XGDU�
EHMGHW� L� PHGI¡U� DI� VWN�� ��� RJ� RP�� DW� NRPPXQDOEHVW\UHOVHQ�
LNNH�VNDO�LQGEHUHWWH�HIWHU�VWN����

�����J��)RUV\QLQJVWLOV\QHW�I¡UHU�WLOV\Q�PHG��DW�NRPPXQDO�
EHVW\UHOVHQ� RYHUKROGHU� �� ��� I�� VWN�� ��� RJ� UHJOHU� XGVWHGW� L�
PHGI¡U�DI������I��VWN����

��



6WN�����)RUV\QLQJVWLOV\QHW�NDQ�PHGGHOH�SnEXG� WLO�NRPPX�
QDOEHVW\UHOVHQ�RP�DW�EULQJH�HQ�NRQWUDNW�RPIDWWHW�DI������H��
VWN�����WLO�RSK¡U�LQGHQ�IRU�HQ�IULVW��KYLV
���GHU�HU�LQGJnHW�HQ�NRQWUDNW�PHG�HW�DIIDOGVIRUEU QGLQJVDQ�

O J��VRP�NRPPXQHQ�HMHU�KHOW�HOOHU�GHOYLVW��RJ
���LQGEHUHWWHGH�nUVDJHU��MI�������I��VWN�����WLO�LNNH�DW�I¡OJH�GH�

NRQNXUUHQFHIUHPPHQGH�WLOWDJ�LNNH�HU�VDJOLJH�
6WN�����)RUV\QLQJVWLOV\QHW�NDQ�RIIHQWOLJJ¡UH�NRPPXQDOEH�

VW\UHOVHUQHV�LQGEHUHWQLQJHU�HIWHU������I��VWN����

�� ��� K��.OLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ�PRQLWR�
UHUHU� XGYLNOLQJHQ� L� IRUEU QGLQJVNDSDFLWHWHQ� Sn� DIIDOGVIRU�
EU QGLQJVDQO J� RJ� DIIDOGVPHGIRUEU QGLQJVDQO J�� .OLPD���
HQHUJL��RJ� IRUV\QLQJVPLQLVWHUHQ�NDQ�RIIHQWOLJJ¡UH� UHVXOWDWHW�
DI�PRQLWRUHULQJHQ�
6WN�� ���.OLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� NDQ� IDVW�

V WWH� UHJOHU� RP� DIIDOGVIRUEU QGLQJVDQO JV� RJ� DIIDOGVPHG�
IRUEU QGLQJVDQO JV� LQGEHUHWQLQJ� WLO� EUXJ� IRU� PRQLWRUHULQJ�
HIWHU�VWN�����KHUXQGHU
���KYLONH�RSO\VQLQJHU��GHU�VNDO�LQGEHUHWWHV��KHUXQGHU�RSO\V�

QLQJHU�RP�LQYHVWHULQJVSODQHU�
���KYRUGDQ�RSO\VQLQJHUQH�VNDO�LQGEHUHWWHV��RJ
���IULVWHU�IRU�LQGEHUHWQLQJ�

�����L��.OLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�NDQ�LQGHQ�
IRU�HQ�SXOMH�IDVWV WWH�UHJOHU�RP�HQ�RUGQLQJ��KYRUHIWHU�PLQL�
VWHUHQ�HIWHU�DQV¡JQLQJ�IUD�HQ�NRPPXQH�NDQ�PHGGHOH�WLOVDJQ�
RP�PLGOHU�WLO�GHOYLV�G NQLQJ�DI�NRPPXQHQV�WDE��KYLV�NRP�
PXQHQ�KDU�JDUDQWHUHW�IRU�OnQ�HOOHU�K IWHU�GLUHNWH�IRU�UHVWJ O�
GHQ�DI�DQO JVOnQ�L�DIIDOGVIRUEU QGLQJVDQO J��RPIDWWHW�DI�ORY�
RP�YDUPHIRUV\QLQJ�����E��VWN�����HOOHU�ORY�RP�HOIRUV\QLQJ���
��D��VWN�����KHUXQGHU�RP�DW�XGEHWDOLQJ�IUD�SXOMHQ�NDQ�VNH�HIWHU�
DIYLNOLQJ�DI�HW�DIIDOGVIRUEU QGLQJVDQO J�PHG�HW�EHO¡E�Sn�RS�
WLO����SFW��DI�HW�WDE��0LQLVWHUHQ�NDQ�IDVWV WWH�Q UPHUH�UHJOHU�
RP�RUGQLQJHQ��KHUXQGHU�RP�I¡OJHQGH�
���2SGHOLQJ�DI�SXOMHQ�
���3URFHV�IRU�DQV¡JQLQJ�RP�PLGOHU��KHUXQGHU�WLGVIULVWHU�RJ�

IRUP�
���%HWLQJHOVHU�RJ�YLONnU�IRU�XGEHWDOLQJ�DI�PLGOHU��GRNXPHQ�

WDWLRQVNUDY��RSJ¡UHOVH�DI�WDE�RJ�RSO\VQLQJVSOLJW�
���8GY OJHOVHVNULWHULHU�RJ�SULRULWHULQJ�DI�DQV¡JQLQJHU�RP�

PLGOHU�
���2IIHQWOLJJ¡UHOVH�DI�WLOGHOWH�PLGOHU�
���$QQXOOHULQJ�� QGULQJ�RJ�ERUWIDOG�DI�PHGGHOWH�PLGOHU�
���7LOEDJHEHWDOLQJ��KHUXQGHU�EHWDOLQJ�DI�UHQWHU��RJ�JHQDQYHQ�

GHOVH�DI�PLGOHU�
���.ODJHDGJDQJ��KHUXQGHU�DW�NODJHU�LNNH�NDQ�LQGEULQJHV�IRU�

DQGHQ�DGPLQLVWUDWLY�P\QGLJKHG�
���.ODJH�LNNH�NDQ�LQGEULQJHV�IRU�GRPVWROHQH�I¡U�NODJHLQ�

VWDQVHQV�DIJ¡UHOVH�IRUO JJHU�©

�� ��� F�� )RUV\QLQJVWLOV\QHW� DIJ¡U�� RP� GHU� HU� WLOVWU NNHOLJ�
DQOHGQLQJ� WLO� DW� XQGHUV¡JH� HOOHU� WU IIH� DIJ¡UHOVH� HIWHU� GHWWH�
NDSLWHO�HOOHU�UHJOHU�XGVWHGW�L�PHGI¡U�KHUDI��KHUXQGHU�RP�)RU�
V\QLQJVWLOV\QHWV� VDJVEHKDQGOLQJ� PLGOHUWLGLJW� HOOHU� HQGHOLJW�
VNDO�LQGVWLOOHV�

��



6WN�� ��� )RUV\QLQJVWLOV\QHW� RIIHQWOLJJ¡U� VLQH� DIJ¡UHOVHU� HI�
WHU� GHWWH� NDSLWHO� HOOHU� UHJOHU� XGVWHGW� L� PHGI¡U� KHUDI� Sn� VLQ�
KMHPPHVLGH�� 2IIHQWOLJJ¡UHOVHQ� NDQ� RPIDWWH� QDYQHW� Sn� GHQ�
UHOHYDQWH�NRPPXQH�
6WN�����)RUV\QLQJVWLOV\QHWV�DIJ¡UHOVHU�HIWHU�GHWWH�NDSLWHO�HO�

OHU�UHJOHU�XGVWHGW�L�PHGI¡U�KHUDI�NDQ�LNNH�SnNODJHV�WLO�DQGHQ�
DGPLQLVWUDWLY�P\QGLJKHG�

��������F��VWN�����RSK YHV�

�� ��� H�� )RUV\QLQJVWLOV\QHW� J¡U� NOLPD��� HQHUJL�� RJ� IRUV\�
QLQJVPLQLVWHUHQ�RSP UNVRP�Sn�IRUKROG��VRP�WLOV\QHW�PHQHU�
NDQ�KDYH�EHW\GQLQJ�IRU�PLQLVWHUHQ�
6WN�����)RUV\QLQJVWLOV\QHW�J¡U�.RQNXUUHQFH��RJ�)RUEUXJHU�

VW\UHOVHQ� RSP UNVRP� Sn� IRUKROG�� VRP� WLOV\QHW� PHQHU� NDQ�
Y UH�L�VWULG�PHG�NRQNXUUHQFHORYJLYQLQJHQ�

���,������H��VWN�����LQGV WWHV�HIWHU�ªNRQNXUUHQFHORYJLYQLQ�
JHQ©��ª�HOOHU�XGEXGVORYJLYQLQJHQ©�

�����J��)RUV\QLQJVWLOV\QHW�RSNU YHU�HW�JHE\U�KRV�NRPPX�
QHUQH�WLO�G NQLQJ�DI�XGJLIWHU�WLO�)RUV\QLQJVWLOV\QHWV�GULIW�RJ�
RSJDYHYDUHWDJHOVH� HIWHU� GHWWH� NDSLWHO� HOOHU� UHJOHU� XGVWHGW� L�
PHGI¡U�KHUDI�

���,������J��VWN�����LQGV WWHV�HIWHU�ªUHJOHU�XGVWHGW�L�PHGI¡U�
KHUDI©��ª��MI��GRJ�VWN���©�

6WN�� ��� )RUV\QLQJVWLOV\QHW� IDVWV WWHU� Q UPHUH� UHJOHU� RP�
EHWDOLQJ� RJ� RSNU YQLQJ� DI� JHE\U� WLO� G NQLQJ� DI� XGJLIWHUQH�
HIWHU�VWN����

���,������J�LQGV WWHV�HIWHU�VWN����VRP�Q\H�VW\NNHU�
ª6WN�����6WN����J OGHU�LNNH�IRU�)RUV\QLQJVWLOV\QHWV�RSJDYH�

YDUHWDJHOVH�L�KHQKROG�WLO������G�
6WN�����$IJ¡UHOVHU� WUXIIHW� L�KHQKROG� WLO�VWN����RJ� L�KHQKROG�

WLO� UHJOHU� XGVWHGW� L� PHGI¡U� DI� VWN�� �� NDQ� LNNH� SnNODJHV� WLO�
DQGHQ�DGPLQLVWUDWLY�P\QGLJKHG�©

6WN����EOLYHU�KHUHIWHU�VWN����

�� ���E��.RPPXQDOEHVW\UHOVHQ�Pn� NXQ� JRGNHQGH� Q\H� DI�
IDOGVIRUEU QGLQJVDQO J� HOOHU� XGYLGHOVH� DI� HNVLVWHUHQGH� DI�
IDOGVIRUEU QGLQJVDQO J� HIWHU� ORY� RP� YDUPHIRUV\QLQJ� HOOHU�
HIWHU� UHJOHU� XGVWHGW� L� KHQKROG� WLO� ORY� RP� YDUPHIRUV\QLQJ��
KYLV� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� KDU� JRGNHQGW��
DW�GHW�IRUQ¡GQH�DIIDOGVJUXQGODJ�HU�WLO�VWHGH�L�RPUnGHW��KYRU�
IUD�DQO JJHW�IRUYHQWHV�DW�PRGWDJH�DIIDOG�

��������E�RSK YHV�

6WN�� ���.OLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� NDQ� IDVW�
V WWH� Q UPHUH� UHJOHU� IRU� EHKDQGOLQJHQ� DI� NOLPD��� HQHUJL��
RJ�IRUV\QLQJVPLQLVWHUHQ�JRGNHQGHOVHU�HIWHU�VWN�����KHUXQGHU�
Q UPHUH�NUDY�WLO�DQV¡JQLQJHQ�RP�JRGNHQGHOVH�L�KHQKROG�WLO�
ORY�RP�YDUPHIRUV\QLQJ�

�����F��(MHUH�DI�DIIDOGVIRUEU QGLQJVDQO J�RJ�GHSRQHULQJV�
DQO J� VNDO� DIO JJH� IXQNWLRQVRSGHOWH� UHJQVNDEHU� IRU� DQO J�
JHQH��+YLV� HMHUHQ� IRUXGHQ� DIIDOGVIRUEU QGLQJV�� HOOHU� GHSR�
QHULQJVYLUNVRPKHG� GULYHU� DQGUH� DNWLYLWHWHU�� VNDO� HMHUHQ� DI�
O JJH�V UVNLOWH�UHJQVNDEHU�IRU�KHQKROGVYLV�DIIDOGVIRUEU QG�
LQJV��RJ�GHSRQHULQJVDNWLYLWHWHQ�

���,������F��VWN��������SNW���LQGV WWHV�HIWHU�ªDQO JJHQH©��ª��MI��
GRJ�VWN���©�

���,������F��VWN��������SNW���LQGV WWHV�HIWHU�ªGHSRQHULQJVDNWLYL�
WHWHQ©��ª��MI��GRJ�VWN���©�

6WN�� ���.OLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� NDQ� IDVW�
V WWH�UHJOHU�RP�UHJQVNDEVI¡ULQJ�RJ�EXGJHWWHULQJ�IRU�DIIDOGV�
IRUEU QGLQJV��RJ�GHSRQHULQJVDQO JJHQHV�DNWLYLWHWHU��KHUXQ�
GHU�DW�GHU�VNDO�XGDUEHMGHV�nUVUDSSRUWHU� IRU�DIIDOGVIRUEU QG�
LQJV��RJ�GHSRQHULQJVDQO J��VRP�UHYLGHUHV�RJ�RIIHQWOLJJ¡UHV�
L� RYHUHQVVWHPPHOVH�PHG� EHVWHPPHOVHUQH� L� nUVUHJQVNDEVOR�
YHQ�

���,������F�LQGV WWHV�HIWHU�VWN����VRP�Q\W�VW\NNH�
ª6WN�����6WN����RJ�UHJOHU�XGVWHGW�L�PHGI¡U�DI�VWN����RJ���ILQ�

GHU� LNNH� DQYHQGHOVH� IRU� HMHUH� DI� DIIDOGVIRUEU QGLQJVDQO J��
GHU�GULYHV�Sn�NRPPHUFLHOOH�YLONnU�L�HW�DNWLH��HOOHU�DQSDUWVVHO�
VNDE�©

6WN����RJ���EOLYHU�KHUHIWHU�VWN����RJ���
6WN�� ���.OLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� NDQ� IDVW�

V WWH� UHJOHU� RP� EHUHJQLQJ� DI� GULIWVP VVLJH� DIVNULYQLQJHU��
RP� UHJQVNDEVP VVLJ� DGVNLOOHOVH�PHOOHP� IRUVNHOOLJH� DNWLYL�

��



WHWHU�RJ�RP�RSJ¡UHOVH�DI�nEQLQJVEDODQFH��KHUXQGHU�Y UGLDQ�
V WWHOVHQ�DI�DQO JJHQHV�DNWLYHU�

�� ��� G�� )RUEU QGLQJV�� RJ� GHSRQHULQJVDQO J� VNDO� nUOLJW�
EHQFKPDUNHV�Sn�EDJJUXQG�DI�RSO\VQLQJHU�RP�DQO JJHWV�PLO�
M¡���VHUYLFH���GULIWVIRUKROG�RJ�¡NRQRPLVNH�IRUKROG�

���������G��VWN�����DIIDWWHV�VnOHGHV�
ª)RUV\QLQJVWLOV\QHW�JHQQHPI¡UHU�nUOLJW�EHQFKPDUNLQJ�DI�GH�
SRQHULQJVDQO J�Sn�EDJJUXQG�DI�RSO\VQLQJHU�RP�DQO JJHWV�
PLOM¡���VHUYLFH��RJ�GULIWVIRUKROG�VDPW�¡NRQRPLVNH�IRUKROG�©6WN�����.OLPD���HQHUJL��RJ� IRUV\QLQJVPLQLVWHUHQ� IDVWV WWHU�

UHJOHU�RP�EHQFKPDUNLQJHQV� LQGKROG�RJ�XGIRUPQLQJ��KHUXQ�
GHU�RP��KYLONH�RSO\VQLQJHU�GHU�VNDO�UHJLVWUHUHV��RP�RSJ¡UHO�
VHV��RJ�PnOHPHWRGHU�RJ�RP�SOLJW�IRU�HMHUH�DI�IRUEU QGLQJV��
RJ� GHSRQHULQJVDQO J� WLO� DW� DIJLYH� RSO\VQLQJHU� VDPW� IULVWHU�
IRU� LQGEHUHWQLQJ�� .OLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ�
NDQ�HQGYLGHUH� IDVWV WWH� UHJOHU�RP� LQGKHQWQLQJ�DI�RSO\VQLQ�
JHU�WLO�EUXJ�IRU�EHQFKPDUNLQJ�

����,������G��VWN��������RJ����SNW���RJ�VWN����RJ��� QGUHV�
ª.OLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ©�WLO��ª)RUV\QLQJV�
WLOV\QHW©�

����,������G��VWN��������SNW���XGJnU�ªIRUEU QGLQJV��RJ©��RJ�HI�
WHU�ªDIJLYH�RSO\VQLQJHU©�LQGV WWHV��ªWLO�)RUV\QLQJVWLOV\QHW©

6WN����������

�����D�����
6WN���������
6WN�� ��� 9HG� DIJ¡UHOVHU� PHG� KMHPPHO� L� IRURUGQLQJHU� HOOHU�

UHJOHU�� GHU� HU� XGVWHGW� HIWHU� VWN�� ��� ILQGHU� GH� L� NDSLWHO� ���
IDVWVDWWH� EHVWHPPHOVHU� DQYHQGHOVH�� IRU� Vn� YLGW� DQJnU� NODJH�
DGJDQJ�RJ�V¡JVPnO�

����,������D��VWN�����LQGV WWHV�HIWHU�ªNDSLWHO���©��ª�RJ�NDSLWHO�
��©�

.DSLWHO��� ����,�RYHUVNULIWHQ�WLO�NDSLWHO���� QGUHV�ªRJ�V¡JVPnO©�WLO��ªWLO�
0LOM¡��RJ�)¡GHYDUHNODJHQ YQHW©�.ODJH�RJ�V¡JVPnO

����(IWHU������D�HIWHU�RYHUVNULIWHQ�LQGV WWHV�
ª�����E��5HJOHUQH� L�NDSLWHO����J OGHU�IRU�DIJ¡UHOVHU�HIWHU�

ORYHQ�HOOHU�UHJOHU�XGVWHGW�L�PHGI¡U�KHUDI��GHU�NDQ�SnNODJHV�WLO�
0LOM¡��RJ�)¡GHYDUHNODJHQ YQHW�©

����(IWHU�������LQGV WWHV�
ª.DSLWHO����D

.ODJH�WLO�(QHUJLNODJHQ YQHW

������D��5HJOHUQH�L�NDSLWHO����D�J OGHU�IRU�DIJ¡UHOVHU�HIWHU�
ORYHQ�HOOHU�UHJOHU�XGVWHGW�L�PHGI¡U�KHUDI��GHU�NDQ�SnNODJHV�WLO�
(QHUJLNODJHQ YQHW�

������E��)RUV\QLQJVWLOV\QHWV�DIJ¡UHOVHU�HIWHU�NDSLWHO���HOOHU�
UHJOHU� XGVWHGW� L�PHGI¡U� KHUDI� NDQ� SnNODJHV� WLO�(QHUJLNODJH�
Q YQHW��MI��GRJ������J��VWN����
6WN�� ��� )RUV\QLQJVWLOV\QHWV� DIJ¡UHOVHU� HIWHU� NDSLWHO� �� HOOHU�

UHJOHU�XGVWHGW�L�PHGI¡U�KHUDI�NDQ�LNNH�LQGEULQJHV�IRU�DQGHQ�
DGPLQLVWUDWLY�P\QGLJKHG�HQG�(QHUJLNODJHQ YQHW�
6WN�����.ODJH��MI��VWN�����VNDO�Y UH�LQGJLYHW�VNULIWOLJW�LQGHQ�

ILUH�XJHU�HIWHU��DW�DIJ¡UHOVHQ�HU�PHGGHOW��8GO¡EHU�NODJHIULVWHQ�
Sn� HQ� O¡UGDJ� HOOHU� KHOOLJGDJ�� IRUO QJHV� NODJHIULVWHQ� WLO� GHQ�
I¡OJHQGH�KYHUGDJ�

������ F��(QHUJLNODJHQ YQHWV� IRUPDQG�NDQ� HIWHU� Q UPHUH�
DIWDOH�PHG�Q YQHW�WU IIH�DIJ¡UHOVH�Sn�Q YQHWV�YHJQH�L�VDJHU��
GHU� EHKDQGOHV� HIWHU� GHQQH� ORY� HOOHU� UHJOHU� XGVWHGW� L�PHGI¡U�
KHUDI�
6WN�� ��� (UKYHUYVPLQLVWHUHQ� NDQ� IDVWV WWH� UHJOHU� RP�(QHU�

JLNODJHQ YQHWV� VDPPHQV WQLQJ�YHG�Q YQHWV�EHKDQGOLQJ�DI�

��



DIJ¡UHOVHU�HIWHU�GHQQH�ORY�HOOHU�HIWHU�UHJOHU�XGVWHGW�L�PHGI¡U�
KHUDI�

.DSLWHO���
6¡JVPnO©�

�������6¡JVPnO�WLO�SU¡YHOVH�DI�DIJ¡UHOVHU�HIWHU�ORYHQ�HOOHU�
GH�UHJOHU��GHU�IDVWV WWHV�L�PHGI¡U�DI�ORYHQ��VNDO�Y UH�DQODJW�
LQGHQ� �� PnQHGHU� HIWHU�� DW� DIJ¡UHOVHQ� HOOHU� EHVOXWQLQJHQ� HU�
PHGGHOW�� )RU� DIJ¡UHOVHU�PHGGHOW� HIWHU� NDSLWHO� �� D� HU� IULVWHQ�
GRJ����PnQHGHU��(U� DIJ¡UHOVHQ�HOOHU�EHVOXWQLQJHQ�RIIHQWOLJW�
EHNHQGWJMRUW�� UHJQHV� V¡JVPnOVIULVWHQ� GRJ� DOWLG� IUD� EHNHQGW�
J¡UHOVHQ�
6WN�����6S¡UJVPnO��GHU�NDQ�SU¡YHV�DI�WDNVDWLRQVP\QGLJKH�

GHUQH��MI��NDSLWHO����NDQ�LNNH�LQGEULQJHV�IRU�GRPVWROHQH��I¡U�
RYHUWDNVDWLRQVNRPPLVVLRQHQV�DIJ¡UHOVH�IRUHOLJJHU�

����,�������LQGV WWHV�VRP�VWN����
ª6WN�����$IJ¡UHOVHU��GHU�NDQ�SU¡YHV�DI�(QHUJLNODJHQ YQHW�

HIWHU� NDSLWHO� ��� D�� NDQ� LNNH� LQGEULQJHV� IRU� GRPVWROHQH�� I¡U�
(QHUJLNODJHQ YQHWV�DIJ¡UHOVH�IRUHOLJJHU�©

���������
6WN��������
6WN����� ,�UHJOHU�RJ�IRUVNULIWHU��GHU�XGVWHGHV�L�PHGI¡U�DI����

����������������������VWN�����������������VWN����������D��������
VWN�����������VWN����������D��VWN����RJ���������������D�������E����
���F�������E��VWN�����������VWN����������E��VWN����������F��������
������VWN����������RJ���������E�������G�������D��VWN����������E��
������VWN����������������D��VWN����������F�������G�������������E��
�����������F��VWN����������F��VWN�����������VWN����������D��VWN�����
�����G�������H��������VWN�����RJ������D��NDQ�GHU�IDVWV WWHV�VWUDI�
DI�E¡GH��'HW�NDQ�HQGYLGHUH�IDVWV WWHV��DW�VWUDIIHQ�NDQ�VWLJH�WLO�
I QJVHO�L� LQGWLO���nU�XQGHU�WLOVYDUHQGH�RPVW QGLJKHGHU�VRP�
DQI¡UW�L�VWN����

����,��������VWN�����LQGV WWHV�HIWHU�ª�����G�©��ª�����K��VWN����©�

���

,�ORY�RP�YDUPHIRUV\QLQJ��MI��ORYEHNHQGWJ¡UHOVH�QU�������DI�
����QRYHPEHU�������VRP� QGUHW�YHG�����L�ORY�QU�������DI�����
GHFHPEHU�����������L�ORY�QU������DI�����PDM������������L�ORY�
QU�������DI����RNWREHU������RJ�ORY�QU������DI����PDUWV�������
IRUHWDJHV�I¡OJHQGH� QGULQJHU�

����E��0HG�KHQEOLN�Sn�YDUPHIRUV\QLQJ�DI�NRPPXQHQ�NDQ�
HQ�NRPPXQH�DOHQH�HOOHU�VDPPHQ�PHG�DQGUH�NRPPXQHU�HOOHU�
SULYDWH�YLUNVRPKHGHU�YDUHWDJH ���,�����E��VWN�����QU�����LQGV WWHV�HIWHU�ª�����VWN����©��ªMI��GRJ�

VWN����©����YLUNVRPKHG�RPIDWWHW�DI������VWN����
���±�������
6WN��������

���,�����E�LQGV WWHV�VRP�VWN������
ª6WN�� ��� (Q� NRPPXQH�Pn� NXQ� YDUHWDJH� YLUNVRPKHG�� GHU�

GULYHU�DIIDOGVIRUEU QGLQJVDQO J�RPIDWWHW�DI������VWN�����QU�����
KYLV�YLUNVRPKHGHQ�XG¡YHV�Sn�NRPPHUFLHOOH�YLONnU�L�HW�DNWLH��
HOOHU�DQSDUWVVHOVNDE��GHU�DOHQH�GULYHU�DIIDOGVIRUEU QGLQJVDQ�
O J��MI��GRJ�VWN������RJ������K�RJ���L�

��



6WN�� ��� 6WN�� �� ILQGHU� LNNH� DQYHQGHOVH�� KYRU� NRPPXQDOEH�
VW\UHOVHQ�LQGHQ�GHQ���� MDQXDU������KDU�JRGNHQGW�HW�SURMHNW�
IRUVODJ�IRU�OXNQLQJ�DI�DIIDOGVIRUEU QGLQJVDQO J�L�PHGI¡U�DI�
�����RJ�OXNQLQJHQ�JHQQHPI¡UHV�VHQHVW���nU�HIWHU�JRGNHQGHO�
VHQ�
6WN�� ��� 6WN�� �� ILQGHU� LNNH� DQYHQGHOVH� Sn� DIIDOGVIRUEU Q�

GLQJVDQO J� SODFHUHW� Sn� HQ� ¡� XGHQ� IDVW� EURIRUELQGHOVH�� QnU�
DQO JJHW� GHQ� ��� MXOL� ����� HU� KHOW� HOOHU� GHOYLVW� HMHW� DI� HQ�
NRPPXQH�
6WN�����.OLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�NDQ�L�V U�

OLJH�WLOI OGH�IRUO QJH�IULVWHUQH�L�VWN����©

�� �� G�� (Q� NRPPXQH� NDQ� L� RYHUHQVVWHPPHOVH� PHG� (8¶V�
VWDWVVW¡WWHUHJOHU�VWLOOH�JDUDQWL�IRU�OnQRSWDJHOVH�WLO�ILQDQVLHULQJ�
DI�DQO JVLQYHVWHULQJHU�HOOHU�GULIWVDNWLYLWHWHU�L�HQ�YLUNVRPKHG�
VRP� Q YQW� L� �� �� E� PHG� XQGWDJHOVH� DI� YLUNVRPKHG�� VRP�
GULYHU�YDUPHSXPSHU� WLO�NRPELQHUHW�SURGXNWLRQ�DI�YDUPH�RJ�
N¡OLQJ��MI��GRJ�VWN������

���,�����G��VWN��������SNW��LQGV WWHV�HIWHU��ª(Q�NRPPXQH�NDQ©��
ªSn�PDUNHGVYLONnU�RJ©�

6WN������������

�� �� H�� (Q� NRPPXQH� NDQ� L� RYHUHQVVWHPPHOVH� PHG� (8¶V�
VWDWVVW¡WWHUHJOHU�VWLOOH�JDUDQWL�IRU�OnQRSWDJHOVH�WLO�ILQDQVLHULQJ�
DI� DQO JVLQYHVWHULQJHU� HOOHU� GULIWVDNWLYLWHWHU� L� HQ� YLUNVRP�
KHG�� GHU� GULYHU� NUDIW�YDUPH�DQO J�PHG� HQ� HOHIIHNW� RYHU� ���
0:�� VRP� HU� RPIDWWHW� DI� ORY� RP� HOIRUV\QLQJ�� KYLV� JDUDQWL�
VWLOOHOVHQ� YHGU¡UHU� GHQ� GHO� DI� YLUNVRPKHGHQV� OnQRSWDJHOVH��
GHU� NDQ� KHQI¡UHV� WLO� LQYHVWHULQJ� L� SURGXNWLRQ� DI� RSYDUPHW�
YDQG�HOOHU�GDPS�RPIDWWHW�DI�������VWN�����RJ�YLUNVRPKHGHQV�
SURGXNWLRQ� DI� HOHNWULFLWHW� RJ� SURGXNWLRQ� DI� RSYDUPHW� YDQG�
HOOHU�GDPS�HU�UHJQVNDEVP VVLJW�DGVNLOW��9HG�UHJQVNDEVP V�
VLJ�DGVNLOOHOVH�IRUVWnV��DW�YLUNVRPKHGHQ�VNDO�I¡UH�NRQVROLGH�
UHGH�UHJQVNDEHU�IRU�SURGXNWLRQ�DI�HOHNWULFLWHW�RJ�SURGXNWLRQ�
DI� RSYDUPHW� YDQG� HOOHU� GDPS�� VRP� GHQ� YLOOH� VNXOOH� J¡UH��
VnIUHPW� GH� SnJ OGHQGH� DNWLYLWHWHU� EOHY� XGI¡UW� DI� V UVNLOWH�
VHOVNDEHU�

���,�����H��VWN��������SNW���LQGV WWHV�HIWHU��ª(Q�NRPPXQH�NDQ©��
ªSn�PDUNHGVYLONnU�RJ©�

6WN������������

���(IWHU�����J�LQGV WWHV�L�NDSLWHO���D�
ª�� �� K�� )RU� DIIDOGVIRUEU QGLQJVDQO J�� GHU� YDU� KHOW� HOOHU�

GHOYLVW� NRPPXQDOW� HMHW� GHQ���� MXOL� ������ VNDO�����E�� VWN�� ���
Y UH�RSI\OGW�VHQHVW�GHQ����MDQXDU�������MI��VWN������
6WN�� ���.RPPXQDOEHVW\UHOVHQ� NDQ� EHVOXWWH�� DW� DNWLH�� HOOHU�

DQSDUWVVHOVNDEHW�� MI�� VWN�� ��� VNDO� LQGWU GH� L� VDPWOLJH� HOOHU�
HQNHOWH�DI�DIIDOGVIRUEU QGLQJVDQO JJHWV�HNVLVWHUHQGH�OnQ�WLO�
DQO JVLQYHVWHULQJHU� HOOHU� GULIWVDNWLYLWHWHU�� KYLV� NRPPXQHQ�
VDPWLGLJ�VWLOOHU�JDUDQWL�IRU�OnQHW��MI�������G�RJ���H�
6WN�� ���.OLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� NDQ� HIWHU�

DQPRGQLQJ�IUD�GHQ�HOOHU�GH�NRPPXQHU��GHU�KHOW�HOOHU�GHOYLVW�
HMHU�DIIDOGVIRUEU QGLQJVDQO JJHW��L�V UOLJH�WLOI OGH�HIWHU�DQ�
PRGQLQJ�IRUO QJH�IULVWHQ�L�VWN����
6WN�����6NHU�GHU�Y VHQWOLJH� QGULQJHU�L�GH�IRUXGV WQLQJHU��

GHU�OLJJHU�WLO�JUXQG�IRU�HQ�PHGGHOW�IULVWIRUO QJHOVH�HIWHU�VWN��
��� LQGVHQGHU� GHQ� HOOHU� GH� NRPPXQHU�� GHU� KHOW� HOOHU� GHOYLVW�
HMHU� DIIDOGVIRUEU QGLQJVDQO JJHW�� HQ� Q\� DQPRGQLQJ� WLO� NOL�
PD���HQHUJL��RJ� IRUV\QLQJVPLQLVWHUHQ�PHG�KHQEOLN�Sn�PLQL�
VWHUHQV�YXUGHULQJ�DI��RP�IULVWIRUO QJHOVHQ�NDQ�RSUHWKROGHV�

��



6WN�����.OLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�NDQ� L�KHOW�
V UOLJH� WLOI OGH� EHVOXWWH� DW� ODGH� HQ� XDIK QJLJ� UHYLVRU� JHQ�
QHPJn� UHJQVNDEHU� P�Y�� WLO� EUXJ� IRU� PLQLVWHUHQV� YXUGHULQJ�
HIWHU�VWN����RJ����8GJLIWHQ�WLO�GHQ�XDIK QJLJH�UHYLVRU�DIKRO�
GHV� DI� GHQ� HOOHU� GH� NRPPXQHU�� GHU� KHOW� HOOHU� GHOYLVW� HMHU�
DIIDOGVIRUEU QGLQJVDQO JJHW�

�� �� L�� )RU� DIIDOGVIRUEU QGLQJVDQO J�� GHU� YDU� KHOW� HOOHU�
GHOYLVW�HMHW�DI�HQ�HOOHU�IOHUH�NRPPXQHU�GHQ����MXOL�������VNDO�
HQ�HOOHU�IOHUH�NRPPXQHU�L�IRUHQLQJ�KDYH�UnGHUHW�RJ�HMHUVNDE�
RYHU� PHUH� HQG� KDOYGHOHQ� DI� VWHPPHUHWWLJKHGHUQH� VDPW� HMH�
PHUH�HQG�KDOYGHOHQ�DI�NDSLWDODQGHOHQH�L�GHQ�YLUNVRPKHG��GHU�
GULYHU�DIIDOGVIRUEU QGLQJVDQO JJHW�RPIDWWHW�DI�����E��VWN�����
Vn�O QJH�DQO JJHW�HU�L�GULIW��MI��GRJ�VWN����
6WN�� ��� 6WN�� �� ILQGHU� LNNH� DQYHQGHOVH�� KYLV� GHU� LQGHQ� GHQ�

���MXOL������HU�LQGJnHW�DIWDOH�RP�RYHUGUDJHOVH�DI�DIIDOGVIRU�
EU QGLQJVDQO JJHW�PHG�YLUNQLQJ�VHQHVW�GHQ����MXOL������

����M��(Q�NRPPXQHV�YHGHUODJ�L�IRUELQGHOVH�PHG�XGVNLOOHOVH�
RJ� VWLIWHOVH� DI� DIIDOGVIRUEU QGLQJVDQO J� RPIDWWHW� DI� �� �� E��
VWN�����L�HW�DNWLH��HOOHU�DQSDUWVVHOVNDE��Pn�XGHOXNNHQGH�EHVWn�
DI�DNWLHU�HOOHU�DQSDUWHU�L�VHOVNDEHW©

���

,� ORY�RP�HOIRUV\QLQJ�� MI�� ORYEHNHQGWJ¡UHOVH�QU������DI�����
PDM�������VRP� QGUHW�EO�D��YHG�����L�ORY�QU������DI�����PDM�
����������L�ORY�QU�������DI�����GHFHPEHU������RJ�VHQHVW�YHG�
����L�ORY�QU�������DI�����GHFHPEHU�������IRUHWDJHV�I¡OJHQGH�
 QGULQJHU�

�����(Q�NRPPXQH�NDQ�YDUHWDJH�SURGXNWLRQ�DI� HOHNWULFLWHW�
YHG�DIEU QGLQJ�DI�DIIDOG��(Q�NRPPXQH�NDQ�GHOWDJH�L�VHOVND�
EHU�PHG�EHJU QVHW�DQVYDU�� VRP�YDUHWDJHU�YLUNVRPKHG�� VRP�
HU�RPIDWWHW�DI������VWN�����(Q�NRPPXQH�NDQ�GHOWDJH�L�HOKDQ�
GHOVYLUNVRPKHGHU�� VRP� KDQGOHU�PHG�&2��NYRWHU� RJ�&'0��
RJ�-,�NUHGLWWHU��QnU�GHW�XGHOXNNHQGH�VNHU�PHG�KHQEOLN�Sn�DQ�
QXOOHULQJ� L�GHW�GDQVNH�NYRWHUHJLVWHU�� MI�� ORY�RP�&2��NYRWHU��
RJ�L�GLUHNWH�IRUELQGHOVH�PHG�VDOJ�DI�HOHNWULFLWHW�

���,������VWN��������SNW���LQGV WWHV�HIWHU�ªDIIDOG©��ª��MI��GRJ�����
D©�

���,������VWN��������SNW���LQGV WWHV�HIWHU�ª�����VWN���©��ª��MI��GRJ�
����D©�

��������VWN��������SNW���DIIDWWHV�VnOHGHV�
6WN�� ��� � (Q� NRPPXQH� NDQ� GHOWDJH� L� DQGHQ� YLUNVRPKHG��

VRP�KDU�Q U� WLONQ\WQLQJ� WLO� HQ�YLUNVRPKHG�RPIDWWHW� DI� �����
VWN�����VRP�NRPPXQHQ�YDUHWDJHU�HOOHU�GHOWDJHU�L��7LOVYDUHQGH�
J OGHU�IRU�(QHUJLQHW�

ª(QHUJLQHW�NDQ�GHOWDJH�L�DQGHQ�YLUNVRPKHG��VRP�KDU�Q U�
WLONQ\WQLQJ�WLO�HQ�YLUNVRPKHG�RPIDWWHW�DI������VWN�����VRP�
(QHUJLQHW�YDUHWDJHU�HOOHU�GHOWDJHU�L�©

6WN����������

���(IWHU�����LQGV WWHV�
ª�� �� D�� (Q� NRPPXQH� Pn� NXQ� YDUHWDJH� HOOHU� GHOWDJH� L�

YLUNVRPKHG�� GHU� SURGXFHUHU� HOHNWULFLWHW� YHG� IRUEU QGLQJ� DI�
DIIDOG�� KYLV� YLUNVRPKHGHQ� XG¡YHV� L� HW� DNWLH�� HOOHU� DQSDUWV�
VHOVNDE�� GHU� DOHQH�GULYHU� DIIDOGVIRUEU QGLQJVDQO J��)RU� DI�
IDOGVIRUEU QGLQJVDQO J�� GHU� YDU� KHOW� HOOHU� GHOYLVW� NRPPX�
QDOW�HMHW�GHQ����MXOL�������VNDO����SNW��Y UH�RSI\OGW�VHQHVW�GHQ�
���MDQXDU�������MI��VWN������
6WN�����(Q�NRPPXQHV�YHGHUODJ�L�IRUELQGHOVH�PHG�XGVNLOOHO�

VH� RJ� VWLIWHOVH� DI� DIIDOGVIRUEU QGLQJVDQO J� L� HW� DNWLH�� HOOHU�

��



DQSDUWVVHOVNDE�� RPIDWWHW� DI� VWN�� ��� ��� SNW���Pn� XGHOXNNHQGH�
EHVWn�DI�DNWLHU�HOOHU�DQSDUWHU�L�VHOVNDEHW�
6WN�� ���.RPPXQDOEHVW\UHOVHQ� NDQ� EHVOXWWH�� DW� DNWLH�� HOOHU�

DQSDUWVVHOVNDEHW�HIWHU�VWN��������SNW���VNDO�LQGWU GH�L�VDPWOLJH�
HOOHU� HQNHOWH� DI� DIIDOGVIRUEU QGLQJVDQO JJHWV� HNVLVWHUHQGH�
OnQ� WLO� DQO JVLQYHVWHULQJHU� HOOHU� GULIWVDNWLYLWHWHU�� KYLV� NRP�
PXQHQ�VDPWLGLJ�VWLOOHU�JDUDQWL�IRU�OnQHW�
6WN�� ���.OLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� NDQ� HIWHU�

DQPRGQLQJ�IUD�GHQ�HOOHU�GH�NRPPXQHU��GHU�KHOW�HOOHU�GHOYLVW�
HMHU� DIIDOGVIRUEU QGLQJVDQO JJHW�� L� V UOLJH� WLOI OGH� IRUO Q�
JH�IULVWHQ�L�VWN��������SNW�
6WN�����6NHU�GHU�Y VHQWOLJH� QGULQJHU�L�GH�IRUXGV WQLQJHU��

GHU�OLJJHU�WLO�JUXQG�IRU�HQ�PHGGHOW�IULVWIRUO QJHOVH�HIWHU�VWN��
��� LQGVHQGHU� GHQ� HOOHU� GH� NRPPXQHU�� GHU� KHOW� HOOHU� GHOYLVW�
HMHU� DIIDOGVIRUEU QGLQJVDQO JJHW�� HQ� Q\� DQPRGQLQJ� WLO� NOL�
PD���HQHUJL��RJ� IRUV\QLQJVPLQLVWHUHQ�PHG�KHQEOLN�Sn�PLQL�
VWHUHQV�YXUGHULQJ�DI��RP�IULVWIRUO QJHOVHQ�NDQ�RSUHWKROGHV�
6WN�����.OLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�NDQ� L�KHOW�

V UOLJH� WLOI OGH� EHVOXWWH� DW� ODGH� HQ� XDIK QJLJ� UHYLVRU� JHQ�
QHPJn� UHJQVNDEHU� P�Y�� WLO� EUXJ� IRU� PLQLVWHUHQV� YXUGHULQJ�
HIWHU�VWN����RJ����8GJLIWHQ�WLO�GHQ�XDIK QJLJH�UHYLVRU�DIKRO�
GHV� DI� GHQ� HOOHU� GH� NRPPXQHU�� GHU� KHOW� HOOHU� GHOYLVW� HMHU�
DIIDOGVIRUEU QGLQJVDQO JJHW�
6WN�� ��� )RU� DIIDOGVIRUEU QGLQJVDQO J�� GHU� YDU� KHOW� HOOHU�

GHOYLVW�HMHW�DI�HQ�HOOHU�IOHUH�NRPPXQHU�GHQ����MXOL�������VNDO�
HQ�HOOHU�IOHUH�NRPPXQHU�L�IRUHQLQJ�KDYH�UnGHUHW�RJ�HMHUVNDE�
RYHU� PHUH� HQG� KDOYGHOHQ� DI� VWHPPHUHWWLJKHGHUQH� VDPW� HMH�
PHUH� HQG� KDOYGHOHQ� DI� NDSLWDODQGHOHQH� L� GHQ� YLUNVRPKHG��
GHU�GULYHU�DIIDOGVIRUEU QGLQJVDQO JJHW�RPIDWWHW�DI�VWN�����Vn�
O QJH�DQO JJHW�HU�L�GULIW��MI��GRJ�VWN����
6WN�� ��� 6WN�� �� ILQGHU� LNNH� DQYHQGHOVH�� KYLV� GHU� LQGHQ� GHQ�

���MXOL������HU�LQGJnHW�DIWDOH�RP�RYHUGUDJHOVH�DI�DIIDOGVIRU�
EU QGLQJVDQO JJHW�PHG�YLUNQLQJ�VHQHVW�GHQ����MXOL������
6WN�� ��� 6WN�� �� ILQGHU� LNNH� DQYHQGHOVH�� KYRU� NOLPD��� HQHU�

JL�� RJ� IRUV\QLQJVPLQLVWHUHQ� LQGHQ� GHQ� ��� MDQXDU� ����� KDU�
PHGGHOW� WLOODGHOVH� WLO� OXNQLQJ� DI� DIIDOGVIRUEU QGLQJVDQO J�
VRP� HQ� Y VHQWOLJ�  QGULQJ� L�PHGI¡U� DI� �� ���� RJ� OXNQLQJHQ�
JHQQHPI¡UHV�VHQHVW���nU�HIWHU�WLOODGHOVHQ�HU�PHGGHOW�
6WN������.OLPD���HQHUJL��RJ�IRUV\QLQJVPLQLVWHUHQ�NDQ�L�V U�

OLJH�WLOI OGH�IRUO QJH�IULVWHUQH�L�VWN����©

�����D��(OSURGXNWLRQ�YHG�DIEU QGLQJ�DI�DIIDOG�Sn�DQO J�Sn�
FHQWUDOH�NUDIWY UNVSODGVHU��MI��UHJOHU�IDVWVDW�L�PHGI¡U�DI�������
VWN�����Pn�NXQ� ILQGH� VWHG�HIWHU� WLOODGHOVH� IUD�NOLPD��� HQHUJL��
RJ� IRUV\QLQJVPLQLVWHUHQ�� 'HU� NDQ� LNNH� JLYHV� WLOODGHOVH� WLO�
DIEU QGLQJ�DI�EODQGHW�GDJUHQRYDWLRQ�

��������D�RSK YHV�

6WN�� ��� (OSURGXNWLRQ� YHG� IRUEU QGLQJ� DI� N¡G�� RJ� EHQPHO�
RJ� OLJQHQGH� SURGXNWHU� Pn� NXQ� ILQGH� VWHG� HIWHU� WLOODGHOVH�
IUD� NOLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ�� %HVWHPPHOVHQ�
ILQGHU� LNNH�DQYHQGHOVH� IRU� HOHNWULFLWHW�SURGXFHUHW�Sn�DQO J��
VRP�SURGXFHUHU�HOHNWULFLWHW�XGHOXNNHQGH�YHG�IRUEU QGLQJ�DI�
DIIDOG�
6WN�����(Q�WLOODGHOVH�HIWHU�VWN����RJ���NDQ�WLGVEHJU QVHV�RJ�

EHWLQJHV�DI�YLONnU��KHUXQGHU�RP�GRNXPHQWDWLRQ�IRU�RYHUKRO�
GHOVHQ�DI�WLOODGHOVHQ�
6WN�� ��� (OSURGXNWLRQ� VRP� Q YQW� L� VWN�� �� RJ� �� PRGWDJHU�

LNNH�SULVWLOO J�HIWHU�NDSLWHO���

��



�� ����9LUNVRPKHGHU�� VRP�SURGXFHUHU� HOHNWULFLWHW� YHG� IRU�
EU QGLQJ� DI� DIIDOG�� Pn� LNNH� L� VDPPH� YLUNVRPKHG� XG¡YH�
DQGHQ�HOSURGXNWLRQVYLUNVRPKHG�HOOHU�HOKDQGHOVYLUNVRPKHG�

��������RSK YHV�

6WN�����6WN����J OGHU�LNNH�IRU�YLUNVRPKHGHU��VRP�SURGXFH�
UHU�HOHNWULFLWHW�PHG�WLOODGHOVH�HIWHU������D�

�����D�����
6WN�����9LUNVRPKHGHU�� VRP�PHGGHOHV� WLOODGHOVH�HIWHU�������

VWN����������D��VWN�����������VWN�����������D�RJ����E�HOOHU�������
VWN�����VNDO�EHWDOH�RPNRVWQLQJHUQH�WLO�P\QGLJKHGVEHKDQGOLQJ�
IRUEXQGHW�PHG�WLOODGHOVH�Q YQW�L�������VWN����������D��VWN�����
������VWN�����������D�RJ����E�HOOHU�������VWN�����WLO�YLUNVRPKH�
GHUQH�

���7R�VWHGHU�L������D��VWN�����RJ�WR�VWHGHU�L������D��VWN�����XGJnU�
ª�����D��VWN����©�

6WN�� ��� 9LUNVRPKHGHU� PHG� HOSURGXNWLRQVEHYLOOLQJ� HIWHU� ��
���� VWN�� ��� RJ� YLUNVRPKHGHU�� VRP�PHGGHOHV� WLOODGHOVH� HIWHU�
�� ���� VWN�� ��� �� ��� D�� VWN�� ��� �� ���� VWN�� ��� ��� ��� D� RJ� ��� E�
HOOHU�������VWN�����VNDO�EHWDOH�RPNRVWQLQJHUQH� WLO� WLOV\Q�PHG�
RYHUKROGHOVH�DI�YLONnU�L�EHYLOOLQJ�XGVWHGW�WLO�YLUNVRPKHGHUQH�
HIWHU�������VWN�����RJ�WLOODGHOVH�HIWHU�������VWN����������D��VWN��
���������VWN�����������D�RJ����E�HOOHU�������VWN�����XGVWHGW�WLO�
YLUNVRPKHGHUQH�
6WN����������

���������
6WN��������
6WN�����9LUNVRPKHGHU��VRP�SURGXFHUHU�HOHNWULFLWHW�YHG�IRU�

EU QGLQJ� DI� DIIDOG�� VNDO� ¡NRQRPLVN� KYLOH� L� VLJ� VHOY� ERUWVHW�
IUD� YLUNVRPKHGHU�� VRP� SURGXFHUHU� HOHNWULFLWHW� PHG� WLOODGHO�
VH� HIWHU� �� ��� D�� (MHUH� DI� DIIDOGVIRUEU QGLQJVDQO J�Pn� YHG�
IDVWV WWHOVHQ� DI� SULVHU� RJ� EHWLQJHOVHU� IRU� DIIDOGVEHKDQGOLQJ�
RJ� IRU� OHYHULQJ� DI� IMHUQYDUPH� LNNH�XGQ\WWH�GHUHV� VWLOOLQJ� WLO�
DW� IRUGHOH� GHUHV� RPNRVWQLQJHU� Sn� HQ� PnGH�� GHU� DQVHV� IRU�
XULPHOLJ� IRU� EUXJHUQH� DI� DIIDOGVEHKDQGOLQJVDQO JJHW� HOOHU�
IRU�IMHUQYDUPHIRUEUXJHUQH�

���������VWN�����RSK YHV�

6WN����EOLYHU�KHUHIWHU�VWN����

6WN�� ���.OLPD��� HQHUJL�� RJ� IRUV\QLQJVPLQLVWHUHQ� NDQ� IDVW�
V WWH�UHJOHU�RP�IRUGHOLQJHQ�HIWHU�VWN����RJ���

���,�������VWN�����GHU�EOLYHU�VWN�����XGJnU��ªRJ��©�

���

,�VHOVNDEVVNDWWHORYHQ��MI��ORYEHNHQGWJ¡UHOVH�QU�������DI�����
DXJXVW� ������ VRP� QGUHW� YHG� �� �� L� ORY� QU�� ���� DI� ���� MXQL�
����� RJ� �� �� L� ORY� QU�� ����� DI� ��� RNWREHU� ������ IRUHWDJHV�
I¡OJHQGH� QGULQJHU�

�����6NDWWHSOLJW� L�KHQKROG� WLO�GHQQH� ORY�SnKYLOHU� I¡OJHQGH�
VHOVNDEHU� RJ� IRUHQLQJHU� PY��� GHU� HU� KMHPPHK¡UHQGH� KHU� L�
ODQGHW�
���H�����
�I��NRPPXQHU��GHU�GULYHU�QHWYLUNVRPKHG�RJ�¡YULJ�YLUNVRP�

KHG��VRP�HQWHQ�HU�RPIDWWHW�DI�HOIRUV\QLQJVORYHQV������
VWN�����HOOHU�XQGWDJHW�HIWHU������VWN�����IUD�HOIRUV\QLQJVOR�
YHQV�EHVWHPPHOVHU��HOQ ULQJVYLUNVRPKHG���MI��GRJ������
VWN�����QU����RJ���H��6NDWWHSOLJWHQ�RPIDWWHU�LQGW JW�YHG�
VnGDQ�YLUNVRPKHG�VDPW�IRUWMHQHVWH�RJ�WDE�YHG�DIK QGHO�
VH��DIVWnHOVH�HOOHU�RSJLYHOVH�DI�IRUPXHJRGHU��GHU�KDU�HOOHU�
KDU�KDIW�WLONQ\WQLQJ�WLO�VnGDQ�YLUNVRPKHG��+YLV�NRPPX�

��



QHQ�SURGXFHUHU�HOHNWULFLWHW�RJ�YDUPH�L�VDPSURGXNWLRQ��
RPIDWWHU�VNDWWHSOLJWHQ�WLOOLJH�LQGW JW�YHG�YDUPHSURGXNWL�
RQ��,QGW JW�YHG�SURGXNWLRQ�DI�HOHNWULFLWHW�RJ�YDUPH�YHG�
DIEU QGLQJ�DI�DIIDOG�HU�GRJ�XQGWDJHW�IUD�VNDWWHSOLJWHQ�

���,������VWN�����QU���I�����SNW��� QGUHV�ªYDUPHSURGXNWLRQ�©�WLO��
ªYDUPHSURGXNWLRQ�©�RJ����SNW���RSK YHV�

�J�������
6WN����������

��������
6WN����������
6WN�� ��� .RPPXQHU� HU� VNDWWHSOLJWLJH� DI� LQGW JW� YHG� HU�

KYHUYVP VVLJ� YLUNVRPKHG� PHG� DW� GULYH� QHWYLUNVRPKHG� RJ�
¡YULJ�YLUNVRPKHG�� VRP�HQWHQ�HU�RPIDWWHW� DI� HOIRUV\QLQJVOR�
YHQV������VWN�����RP�HOIRUV\QLQJ�HOOHU�XQGWDJHW�HIWHU������VWN��
��� IUD� HOIRUV\QLQJVORYHQV� EHVWHPPHOVHU� �HOQ ULQJVYLUNVRP�
KHG��� MI��GRJ�VWN�����RJ������ VWN�����QU����RJ���H��6NDWWHSOLJ�
WHQ�RPIDWWHU�GRJ�LNNH�LQGW JW�YHG�SURGXNWLRQ�DI�HOHNWULFLWHW�
RJ� YDUPH� YHG� DIEU QGLQJ� DI� DIIDOG�� +YLV� NRPPXQHU� PHG�
HUKYHUYVP VVLJ�YLUNVRPKHG�HIWHU����SNW��SURGXFHUHU�HOHNWUL�
FLWHW�RJ�YDUPH�L�VDPSURGXNWLRQ��RPIDWWHU�VNDWWHSOLJWHQ�WLOOLJH�
LQGW JW�YHG�YDUPHSURGXNWLRQ��6NDWWHSOLJWHQ�RPIDWWHU� WLOOLJH�
IRUWMHQHVWH� RJ� WDE� YHG� DIK QGHOVH�� DIVWnHOVH� HOOHU� RSJLYHOVH�
DI� IRUPXHJRGHU�� GHU� KDU� HOOHU� KDU� KDIW� WLONQ\WQLQJ� WLO� HOQ �
ULQJVYLUNVRPKHGHQ�� %HVLGGHOVH� DI� DNWLHU� P�Y�� L� HOVHOVNDEHU�
DQVHV�LNNH�IRU�HOQ ULQJVYLUNVRPKHG�HIWHU����SNW�

��������VWN��������SNW���RSK YHV�

6WN����������

��


